First American
Title Insurance Company

LISTING PACKAGE
1/15/2025

lannaferguson@gmail.com
Attn: Lana Ferguson

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information
Vesting Deed
Deed of Trust

[J  AsBuilt

As Built Not Found
Plat Map

[0 TaxMap

CCR’s

[0  CCR’s Not Found
0  Other:

Owner Name(s): LOCKE LYNDA E
Physical Address: 4905 CAMBRIDGE WAY, ANCHORAGE, AK 99503
Legal Description: LOT 3 BLK 8 WINDEMERE #1, PLAT NUMBER 63-43, ANCHORAGE RECORDING DISTRICT

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further assistance. |
understand you have a choice and hope you will choose First American Title for your next transaction. Have a wonderful
day!

Sincerely,
Kellie Trolz, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY
This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
3035 C Street, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com


https://firstam-my.sharepoint.com/personal/ngalgana_firstam_com/Documents/Microsoft%20Teams%20Chat%20Files/cs.alaska@firstam.com

1/15/26, 9:29 AM

PARID: 01033338000

LOCKE LYNDA E

Property Information

Property Location:
Class:

Use Code (LUC):
Condo/Unit #:
Tax District:
Zoning:

Plat #:

HRA #:

Grid #:

Deeded Acres:
Square Feet:
Legal Description:

Economic Link:

Owner

Owner
Co-Owner

Care Of

Address

City / State / Zip
Deed Book/Page

Tax Information

Parcel

Type Year

01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP
01033338000 RP

01033338000
01033338000

RP
RP

20251
2025 2
20241
2024 2
20231
2023 2
20221
2022 2
20211
20201
20191
20181
20171
20161

Gross

Roll Tax Cycle DID Tax

Amount

3,049.85
3,049.84
2,943.24
2,943.24
2,785.27
2,785.26
2,739.87
2,739.87
5,117.68
4,890.60
4,672.44
4,683.84
4,630.66
4,182.60

Property Search

4905 CAMBRIDGE WAY

4905 CAMBRIDGE WAY

R - Residential

101 - Residential 1 Family

03

R1
630043
000000
SW1829

8,450
WINDEMERE #1
BLK 8 LT 3

No

Show Parcel on Map

LOCKE LYNDA E

4905 CAMBRIDGE WAY
ANCHORAGE, AK 99503 0000

010/33
Res Sr/Vet IPC Paid
Exemption Exemption Billed Amount
.00 -3,049.85
.00 -3,049.84
.00 -2,943.24
.00 -2,943.24
.00 -2,785.27
.00 -2,785.26
.00 -2,739.87
.00 -2,739.87
.00 .00 .00 -5,117.68
.00 .00 .00 -4,890.60
.00 .00 .00 -4,672.44
.00 .00 .00 -4,683.84
-313.20 .00 -4,317.46
-297.80 .00 -3,884.80

Make a Payment

LUC: 101
TAX YEAR: 2026

Net Interest Penalty Costs Total

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
Date

06/30/2025
08/31/2025
06/30/2024
08/31/2024
06/30/2023
08/31/2023
07/31/2022
09/30/2022
07/31/2022
07/31/2022
07/31/2022
07/31/2022
06/15/2017
06/15/2016

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=01033338000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat... 1/2


https://experience.arcgis.com/experience/3fab5d36349c451aa40402838530d1d4/#data_s=where:dataSource_1-PropertyInformation_Hosted_1114:Parcel_ID='01033338000'
https://www.officialpayments.com/pc_entry_cobrand.jsp?productId=6081048774443073286869223284440561848&cde-ParcAcco-0=01033338000

1/15/26, 9:29 AM Property Search
Assessed Value

Tax Year Roll Type LUC Class Land Building Total Appraised
2026 RP 101 R 111,600 312,300 423,900

Taxable Value

Net Taxable Value 423,900

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=01033338000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat... 2/2
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Recording Dist: 301 - Anchorage
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This instrument was erroneously recorded in the Palmer Recording District and is being
rerecorded in the Anchorage Recording District. It was previously recorded under Serial
Number 2017-030114-0 on 12/29/2017.

THIS COVER PAGE HAS BEEN ADDED TO THIS
DOCUMENT BY
FIRST AMERICAN TITLE
- TO PROVIDE SPACE FOR RECORDING DATA.
THIS COVER PAGE APPEARS AS THE 1°" PAGE
OF THE DOCUMENT IN THE OFFICIAL PUBLIC
RECORD.

DO NOT DETACH
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File for Record at Request of:

First American Title Insurance Company

AFTER RECORDING MAIL TO:

Name: Lynda E. Locke

Address: 4905 Cambridge Way
Anchorage, AK 99503

File No.. 0281-2976886 (ST)

STATUTORY WARRANTY DEED -'

THE GRANTOR, Michael D. Thibodeau and Nicole K. Thibodeau, husband and wife,
whose mailing address is 2053 Arlington Drive, Anchorage, AK 99515, for and in
consideration of TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION, in
hand paid, conveys and warrants to Lynda E. Locke, an unmarried person, residing at 4905
Cambridge Way, Anchorage, AK 99503, the following described real estate, situated in
the Anchorage Recording District, Third Judicial District, State of Alaska:

Lot 3, Block 8, WINDEMERE SUBDIVISION ADDITION NO. 1, according to the official
plat thereof, filed under Plat Number 63-43, Records of the Anchorage Recording
District, Third Judicial District, State of Alaska.

SUBJECT TO reservations, exceptions, easements, covenants, conditions and restrictions of
record, if any.

Dated: DPQ,Q/N\W QJ\? .20 7.

Page 1of 2
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0281-2976886 (ST) Statutory Warranty Deed-continued December 28, 2017

ﬂ?@;’ﬁ Tﬁibode@ - "
A =

Nicole X. Thibodeau

STATE OF Alaska )
)SS.
Third Judicial District )

THIS IS TO CERTIFY that on this Twenty-eighth day of December, 2017, before me the
undersigned Notary Public, personally appeared Michael D. Thibodeau and Nicole K.
Thibodeau, known to me and to me known be the individual(s) described in.agd who
executed the foregoing instrument and he/she/ cknowl d to me that he/she(the;S')signed

the same freely and voluntarily for the uses and purﬁses therein mentioned.

WITNESS my hand and official seal.

Notary Public In and for Alaska

My commissi |
y commission explr%‘wwal\%

Page 20f 2
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Recording Dist: 301 - Anchorage
1/12/2018 10:06 AM Pages: 1 of 11
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This instrument was erroneously recorded in the Palmer Recording District and is being
rerecorded in the Anchorage Recording District. It was previously recorded under Serial
Number 2017-030115-0 on 12/29/2017.

THIS COVER PAGE HAS BEEN ADDED TO THIS
DOCUMENT BY
FIRST AMERICAN TITLE
TO PROVIDE SPACE FOR RECORDING DATA.
THIS COVER PAGE APPEARS AS THE 15T PAGE
OF THE DOCUMENT IN THE OFFICIAL PUBLIC
RECORD.

DO NOT DETACH
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eRecorded Document

When recorded, return to:
Residential Mortgage, LLC

ATTN: Final Document Department
100 Cafais Drive

Anchorage, AK 99503

Title Order No.: 0281-2976886
Escrow No.: 0281-2976886
LOAN #: RRDW043273

[Space Above This Line For Recording Data]

DEED OF TRUST

[MIN_1000463-0000052171-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sec-
tions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Section 16. :

(A) "Security Instrument” means this document, which is dated December 28, 2017,

together with all Riders to this document.

(B) “Borrower” is LYNDA LOCKE, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Residential Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of  Alaska. Lender's address is
100 Calais Drive, Anchorage, AK 99503.

(D) “Trustee” is First American Title Insurance Company.

(E) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated December 28, 2017.

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THREE THOUSAND SIX
HUNDRED TWENTY FIVE AND NO/100* * * * * ** * * * * ** * *Dollars (U.S. $263,625.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2048.

(G) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan” means the debtevidenced by the Note, plus interest, any prepaymentcharges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

ALASKA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01

Ellie Mae, Inc. Page 1 of 10 AKEDEED 0315
AKEDEED (CLS)
12/26/2017 09:20 AM PST
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LOAN #: RRDW043273
() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[3 Adjustable Rate Rider Condominium Rider [ Second Home Rider
(] Balioon Rider [J Planned Unit Development Rider [ Other(s) [specify]
] 1-4 Family Rider [ Biweekly Payment Rider

O vA. Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer offunds, otherthana transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “"Escrow ltems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the Recording District

[Type of Recording District] of Anchorage [Name of Recording District],
Third Judicial District:

Lot 3, Block 8, WINDEMERE SUBDIVISION, ADDITION NO. 1, according to the official plat
thereof, filed under Plat Number 63-43, Records of the Anchorage Recording District, Third
Judicial District, State of Alaska.

which currently has the address of 4905 Cambridge Way, Anchorage,
[Street] [City]
Alaska 99503 (“Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted

ALASKA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
Ellie Mae, Inc. Page 2 of 10 AKEDEED 0315

AKEDEED (CLS)
12/26/2017 09:20 AM PST
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eRecorded Document

LOAN #: RRDW043273
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

ALASKA--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
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LOAN #: RRDW043273
tion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bormrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Propenrty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
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LOAN #: RRDW043273
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. {f the restora-
tion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.Borrowershalloccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restorationin a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’'s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei-
ture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attor-
neys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, butis not limited to, entering
the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as
a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums). .

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
a refund of any Mortgage insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partiat taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
‘Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’'s
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bor-
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard
to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

}f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ifa refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge
is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
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been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corre-
sponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower'’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentatity or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the L.oan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
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reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. IfApplicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand
and those remedies permitted by Applicable Law may be invoked. Lender shall be entitled to col-
lect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Lender may bring suitin any court of competentjurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender
to invoke the power of sale provisions of this Section 22 shall not be considered a final and bind-
ing election of remedies that would preclude such a judicial foreclosure, until conclusion of the
sale of the Property by the Trustee as described in this Section 22.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each Recording District in which any part of the Property is located. Lender or Trustee shall mail
copies of the notice to the persons and in the manner prescribed by Applicable Law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by Applicable Law. After the
time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previ-
ously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

ALASKA-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
Eltie Mae, Inc. Page 9 of 10 AKEDEED 0315
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23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee
is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the titie, power and duties conferred upon Trustee herein and by Applicable Law.

25. Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this Security
Instrument, if a notice of default under this Security Instrument shall have been recorded two or more times
previously and the default shall have been cured pursuant to Section 19 and Applicable Law, Lender shall
have the right to refuse to accept a subsequent cure of a subsequent default under Section 19 and shall
be entitled to proceed with foreclosure of this Security Instrument unless Borrower pays all sums secured
by this Security Instrument. Acceptance by Lender of a cure of the subsequent default giving rise to the
foreclosure shall not constitute a waiver of the right to reject a cure and proceed with foreclosure in the
event of any future default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

undo FR M [D-2R 'ng%(sw)

LYNDA LOGKE |/

State of ALASKA
Third Judicial District

On thisQ'g day of DQQ' ,%tl7}:before me, the undersigned Notary Public,

personally appeared LYNDA LOCKE, known to me to be the person(s) whose names(s) is/are
subscribed in the within instrument and acknowledged that he/she/they executed the same for
the purposes therein contained.

In witness whereof, | hereunto set my hand and official seal.

Notary Public (signature . Seal

STATE OF ALASKA g oy Pt g
NOTARY PUBLIC (f

Sara Thomas

My Commission Expires: June 1,2018

Lender: Residential Mortgage, LLC
NMLS ID: 167729

Loan Originator: Tracy Ottinger
NMLS ID: 196900

ALASKA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
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Recording Requested By:
WELLS FARGO BANK, N.A.

When Recorded Return To:

ASSIGNMENT TEAM

WELLS FARGO BANK, N.A.
MAC: N9408-05E

PO BOX 1629

MINNEAPOLIS, MN 55440-1629

(T

ED
Anchorage Recording District , Alaska
"LOCKE"

MIN #: 100046300000521714 SIS #: 1-888-679-6377

Date of Assignment: June 11th, 2021

Assignor: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., AS BENEFICIARY, AS NOMINEE FOR
RESIDENTIAL MORTGAGE, LIMITED LIABILITY COMPANY, ITS SUCCESSORS AND ASSIGNS at P.O. BOX
2026, FLINT, MI 48501-2026

Assignee: WELLS FARGO BANK, N.A. at 1 HOME CAMPUS, DES MOINES, IA 50328

Executed By: LYNDA LOCKE, AN UNMARRIED PERSON To: MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC., AS BENEFICIARY, AS NOMINEE FOR RESIDENTIAL MORTGAGE, LIMITED LIABILITY
COMPANY, ITS SUCCESSORS AND ASSIGNS

Date of Deed of Trust: 12/28/2017 Recorded: 01/12/2018 as Instrument No.: 2018-001627-0 In the recording
district of Anchorage, State of Alaska.

Property Address: 4905 CAMBRIDGE WAY, ANCHORAGE, AK 99503

KNOW ALL MEN BY THESE PRESENTS, that for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the said Assignor hereby assigns unto the above-named Assignee, the said Deed of
Trust having an original principal sum of $263,625.00 with interest, secured thereby, and the full benefit of all the
powers and of all the covenants and provisos therein contained, and the said Assignor hereby grants and conveys
unto the said Assignee, the Assignor's interest under the Deed of Trust.

TO HAVE AND TO HOLD the said Deed of Trust, and the said property unto the said Assignee forever, subject to
the terms contained in said Deed of Trust. IN WITNESS WHEREOF, the assignor has executed these presents the
day and year first above written:

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., AS BENEFICIARY, AS NOMINEE FOR
RESII&F,ENTIAL E\{)RTGAGE, LIMITED LIABILITY COMPANY, ITS SUCCESSORS AND ASSIGNS
On . {

By:
ohanna Jaquez
Assistant Secretary

STATE OF Minnesota
COUNTY OF Hennepin

This instrument was acknowledged before me, Michelle Erin Wihren , a Notary Public, on
lo\4"2% by Johanno Jaquez as Assistant Secretary of MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, INC., AS BENEFICIARY, AS NOMINEE FOR RESIDENTIAL

MORTGAGE, LIMITED LIABILITY COMPANY, ITS SUCCESSORS AND ASSIGNS.

WITNESS my hand and official seal, )
- %é@%\ MICHELLE ERIN WIHREN

waex  NOTARY PUBLIC - MINNESOTA
Wrahells B Winien ! MY-COMMISSION EXPIRES 01/31/2028

Notary Expires: J/3}/2 O 2 \o
3 (This area for notarial seal)

PREPARED BY: WELLS FARGO BANK, N.A.

“TKA*TKAWFEM®06/11/2021 01:07.11 PM* WFEMO01WFEMADO0000000000002824714* AKANGHG® AKSTATE_TRUST_ASSIGN_ASSN “EAJWFEM*
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BOOK_S/  PAGE L% WINDEMERE
Anchorage Recording District

Building & Use Restrictions

.

For the purpose of these covenants, the unsubdivided portion known as Block 16 and
Block 15, also Lots 20 through 30 of Block 12, shall be excluded from this instru-
ment and shall remain unclassified,

WINDEMERE SUBDIVISION situated in the SEY, of the NE %, the SW %, of the NE %, lying

east of the Alaska Railroad right-of-way and the SE % of the NW ¥ lying East of the Alaska

Railroad right-ofeway and the NE % of the NE ¥ excepting a parcel of land described as
follows: Commencing at the East 1/16 Section.line between Sec. 36 and Sec. 25;

thence South 30' to the point of beginning; thence $06° 02! 40" E, 629.82 ft,; thence
N 89° 54' E, 659,09 ft,; thence NOO® 03' 30" W,; 629.82 thence S 89° 54 W,

658,99"; to the point of beginning. This parcel is located within Section 36, T 13 N,
R 4 W, SM, containing 104 acres more or less.

+ LAND USE AND BUILDING TYPE

NO LOT SHALL BE USED except for residential purposes. No building shall be
erected, altered, placed, or permitted to remain on any lot other than one detached
single-family dwelling not to exceed two stories in height, and a private garage for
not more than three cars.

DWELLING COST, QUALITY AND SIZE

No dwelling shall be permitted on any lot at a cost less than $22,000 based
upon cost levels prevailing on the date these covenants are recorded, it being the
intention and purpose of the covenant to assure that all dwellings shall be of a
quality of workmanship and materials substantially the same or better than that which
can be produced on the date these covenants are recorded at the minimum cost stated
herein, for the minimum permitted dwelling size. The ground floor area of the main
structure exclusive of one-story open porches and garages shall not be less than 850
square feet for a one-story, 2-bedroom dwelling, nor less than 600 square feet for a
dwelling of more than one story., The minimum ground area for a 3-bedroom one-story
dwelling shall be 900 sq. feet nor less than 750 sq. feet for a dwelling of more than
one story.

NUISANCES

No noxious or offensive activity shall be carried on upon any lot, nor shall
anything be done thereon which may or may become an annoyance or nuisance to the
neighborhood, i.e., no heavy equipment, derelict automobiles,

SIGNS

No signs of any kind shall be displayed to the public on any lot except one
professional sign of not more than one square foot, one sign of not more than five
(5) sq. feet advertising the property for sale or rent, or signs by a building to
advertise the property during the construction' and sales period,

LIVESTOCK AND POULTRY

No animals, livestock or poultry of any kind shall be raised, bred, or kept
on any lot, except that dogs, cats, or other normal household pets may be kept,
provided they are not kept, bred, or maintained for any commercial purposes, and
provided that no more than one (1) dog of sled type breed may be maintained, and all
dogs shall be restrained as necessary to prevent their becoming nuisances,

GARBAGE AND REFUSE DISPOSAL

No lot shall be used or maintained as a dumping ground for rubbish. Trash,
garbage or other waste shall not be kept except in sanitary containers. All
incinerators or other equipment for the storage or disposal of such material shall
be kept in a clean and sanitary condition,




E-SUBDIVISION : L omse
: - ' BOOK—-4
The area of lots herein described shall not be reduced 1 rAnheE ey
division, EXCEPT that owners of three (3) contiguous lots may divide the inner or
middle lot, thus increasing the size of the two (2) remaining lots which shall
_then be treated for all purposes pertinent to these covenants as enlarged single
lots. ‘ . .

BUILDING LOCATION

(a) No building shall be located on any lot nearer to the front line or
nearer to the side street line than the minimum building setback:lines shown on
the recorded plat, In any event no building shall be located on any lot nearer
than 25 feet to the front lot line, or nearer than 20 feet to any side street line,
except that on all lots abutting (cellector and arterial streets) no building shall
be located nearer than 25 and 20 feet respectively to the street property lines of
said streets. ¥ ' .

(b) No buildiné shall be located nearer than 3 feet to an interior lot line
including a garage or other permitted accessory building. No dwelling shall b
located on any interior lot nearer than 15 feet to the rear lot line. .

(c) For the puéposes of this covenant, eaves, steps, and open porches shall
not be considered as:a part of a building, provided, however, that this shall not
be construed to permit any portion of a building on:a lot to encroach upon another
lot, ! : . .

TREES

No ouner shall be permitted to completely clear a lot on which standing
trees of size and beauty exist., Space may be cleared to provide for .construction
and trees may be thinned so long as maximum natural beauty and esthetic value of
trees is retained. '

SIGHT DISTANCE

- No fence, wall, hedge, or shrub planting which obstructs sight lines at
elevations between 2 feet and 6 feet above the roadways shall be placed or per-
mitted to remain on any corner lot within the triangular area formed by the street
property lines and a line comnecting them at points 25 feet from the intersection
of the streét lines, or in the case of a rounded property corner from the inter-
section of the street property lines extended, The same sightline limitations
shall apply on any lot within 10 feet from the intersection of a street property
line with the edge of a driveway or alley pavement, No trees shall be permitted
to remain within such distances of such intersections unless the foliage line is
maintained at sufficient height to prevent obstruction of sight lines,

TERMS <

These covenhncs_arg to. run with the land snd shall be binding on all
parties and all persons claiming under them,

WATER

No individual well or water system shall be installed on any lot. All
lot purchasers and owners purchase subject to the requirement that they take
water from the supplier furnishing the same throughout the Subdivision from the
well located in the Subdivision or such other source as the supplier may later
develop, and until such time as a major public utility or municipality may ac-
quire the distribution system within the Subdivision., Such system shall be
constructed in accordance with requirements, standards and recommendations of
the Alaska Department of Health.

SEWER

No individual sewage-disposal system shall be installed on any lot.
All lot purchasers and owners purchase subject to the requirement that they
use the sewage disposal system installed, Such system shall be constructed
with requirements, standards'and recommendations of the Alaska Department of
Health.

; ing DIsf
Recording
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' No structure of a temporary character, trailer, basement, tent, shack,
garage, barn or other outbuilding shall be used on any lot at any time as a
residence either temporarily or permanently. No building shall be erected,
placed or altered on any lot until the construction plans and specifications
“and a plan showing the location of the structure have been approved by ‘the
Architectural Control Committee as to quality of workmanship and materials,
harmony of external design with existing structures, and as to location with
respect to topography and finish grade elevations. No fence or wall shall be
erected, placed or altered on any lot nearer to any street than the minimum
building Yetback line unless similarly approved.

ARCHITECTURAL CONTROL

No building shall be erected, placed, or altered on any lot until
the constructions plans and specifications and a plan showing the location of
the structure have been approved by the Architectural Control Committee as to
quality of workmanship and materials, harmony of external design with existing
structures, and as to location with respect to topography and finish grade
elevation. No fence or wall shall be erected, placed or altered on any lot
nearer to any street than the minimum building setback line unless similarly -
approved.

ARCHITECTURAL CONTROL COMMITTEE

MEMBERSHIP: The architectural control committee is:composed of
Herbert S. Rowland, LeRoy Gunnarson, and Joseph Rudd. A majority of the
committee may designate a representative to act for it. In the event of
death or resignation of any member of the committee, the remaining members
shall have full authority to designate a successor, Neither the members of the
committee nor its designated represenative shall be entitled to any compensat-
ion for services performed pursuant to this covenant, At any time, the then
record owners of a majority of the lots shall have the power through a duly
recorded written instrument to change the membership of the committee or to
withdraw from the committee or restore to it any of its powers and duties,

PROCEDURE: The committee's approval or disapproval as required in
these vovenants shall be in writing., In the event the committee, or its
designated representative, fails to approve or disapprove within ten (10)
days after plans and specifications have been submitted to it, or in any event,
if no suit 6o enjoin the construction has been commenced prior to the complet-
ion thereof, approval will not be required and the related covenants shall be
deemed to have been fully complied with,

ENFORCEMENT

Enfotcement shall be by proceedings &t law or in equity against any
person or persons violating or attempting to violate any covenant either to
restrain violation or to recover damages. )

SEVERABILITY

Invalidation of any one of these covenants by judgement or court
order shall in nowise effect any of the other provisions which shall remain
in full force and effect.

.

EASEMENTS

Easements for installation and maintenance of utilities and drain-
age facilities are reserved as shown on the recorded plat and over the rear
10 feet of each lot, Within these easements, no structure, planting or other
materials shall be placed or permitted to remain which may damage or interfere
with the installation and maintenance of utilities, or which may change the
direction of flow of drainage channels in the easements, or which may obstruct
or retard the flow of water through drainage channels in the easements. The
easement area of each lot and all improvements in it shall be maintained con-
tinuously by the owner of the lot, except for those improvements for which a
public authority or utility company is responsible.
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Anchorage Recording District

PARK AREA COVENANTS

A plot of land of at least three (3) acres shall be designated as a park
area, This area to be maintéined by the facility that maintains the roads and re-
moves the snow, namely the Spenard Public Utility District.

The foregoing restrictions and conditions for building and use in the .
named Subdivision are hereby declared and adopted by the Owner of the Subdivision and
all easements created, granted and reserved are declared to be the act. of the Owner,
and all conditions on purchase and ownership of:property in the Subdivision shall be
deemed and considered; covenaats running with the land. i : ; :
, 1962~

WITNESS my hand and seal this lQ’Z - day of
P

DEVCO-OF ALAS

By

STATE OF ALASKA ) 1
. ) ss, !
THIRD JUDICIAL DISTRICT )

Before me, the undersigned, a Notary Public in and for the State of "
Alaska, duly commissioned and sworn as such, personally appeared HERBERT S. ROWLAND,
known to me and to me known to be the person named in and who executed the foregoing
instrument, and he acknowledged to me that he. executed the same freely and voluntarily,
with knowledge of its! contents, for the uses and purposes therein set forth, . .

WITNESS my hand and Notarial Seal this_//  day of (o

>/)/,74-:/4¢'/ o ’)//c//%
Notary Public in and for Alaska
My commission expires: ’

——
“ECORDED - FHeED 7
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RESTRICTIONS AND COVENANTS

This indenture entered into at Anchorage, Alaska, on the [o}
day of éku' - , 1962, by and between Devco of Alaska, a
partnership, hereinafter referred to as Developer, the State of
Alaska by and through the Director of its Division of Lands,
Department of Natural Resources, hereinafter referred to as the
State, and Spenard Utilities, Inc., an Alaska corporation, herein-
after referred to as the Water Company

WITNESSETH:

WHEREAS Developer is purchaser from the State of a certain:
parcel of land described as follows: : : :

The SE %+ of the NE §, the SW { of the

NE + lying east of the .laska Railroad
right-of-way, the SE + of the NW & 1ly-
ing east of the Alaska Railroad right-
of-way and the NE 4+ of the NE { excepting
approximately 1O%acres, Section 36,

T 13 N, R 4 W, Seward Meridian, ulaska.

WHERFAS, a water well to be used as a source for a public
water supply system to be operated by the Water Company and to
supply water for the land being purchased by Developer is located
in the westerly portion of said parcel, and,

WHEREAS, in the interest of public health and sanitation it
is necessary to protect and preserve the purity of.the water to
be obtained from such well and to prevent pollution thereof which
can only be done by restricting the use of a parcel of land of
sufficient size immediately surrounding the well,

NOW THEREFORE, in consideration of the mutual covenants and
provisions herein contained and other Zood and valuable consider-
ation, the parties hereto covenant and agree as follows:

(1) No source of possible source of water contamination or
pollution whatsoever shall be installed or permitted to remain in,
on, over, under or through any portion of the parcel of land
contained inside the circumference of a circle having a radius of
100 feet and whose center is located at the center of the casing
of the water well.

(2) No source or possible source of water contamination or
pollution whatsoever shall be installed or permitted to be in-
stalled or permitted to remain in, on, over, under or through any
portion of the parcel of land more than 100 feet from the center
of the casinz of the water well an less than 200 feet from the
center of the casing of such well, except as may be acceptable to
and approved by the Alaska Department of Health and any other
State or Federal Governmental agency having lawful jurisdiction.

(3) The restrictions ana covenants set forth above shall
attach to and run with the land. Said restrictions and covenants
shall remain in full force anc effect from the date hereof until
the use of the well for a public water system shall have been
abandoneda by the Water Company, its successors and assigns.
Developer shall enter a subdivision restriction of record consiste

ht




Axnchorage Recording Distriet

herewith and all sales and leases of affected lands in said parcel
shall be subject to the restrictions and covenants herein containe
and it is expressly understood and agreed that the said restrictio]
and covenants herein contained may be enforced in law or equity

by any of the parties hereto, their heirs, executors, administrato
successors and assigns and also by an owner of any interest what-

soever in or occupant of any affected lands as may be now or here-

after within the service area of the public water system which
includes said well

IN WITNESS WHEREOF, the parties have hereunto set their hands
and seals on the day, year and month first above written.

DEVCO OF ALASKA, a partnership

Partner -

STATE OF AL:.SKa
—

se '
BOOK_ €2 _ PACRa225 ]

s,

Director, Divisionlof Lands
Department of Natural Resources

SPENARD UTILITIES, INC.

relsident // {
ATTEST:

% <
// 55\,{)’;\,&/ Q//b u’yz/

Secreﬁaryé/

RECORDED - REED 7
ﬂﬂcéau_j,_&_ REC, DIST.

{
DATE__ L lf . 1963
WME__ L0 S Gt
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