LISTING PACKAGE
7/28/2026

april@aplus-tm.com
Attn: April Shane

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information

Vesting Deed

Deed of Trust

As Built

As Built Not Found

Plat Map

Tax Map

CCR’s

CCR’s Not Found

Other: Building Certification & Building Inspection

OOXOXKKXOX X KX

Owner Name(s): MORALES RANDY
Physical Address: 7801 S BLARNEY CIR, WASILLA AK 99623
Legal Description: LOT 7 O'BRIEN CRK EST Il, PLAT NUMBER 94-83, PALMER RECORDING DISTRICT

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further assistance.
| understand you have a choice and hope you will choose First American Title for your next transaction. Have a
wonderful day!

Sincerely,
Kellie Trolz, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY
This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above-named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
3035 C Street, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com


cs.alaska@firstam.com%20

Real Property Detail for Account: 54338000L007

Last Updated: 7/28/2026 8:00 AM
Site Information

Account Number | 543380001007 Subdivision O'BRIEN CRK EST Il

Parcel ID 27299

TRS : S16N02W08 City None

Abbreviated

Descrlp.tlon (Not for | O'BRIEN CRK EST II LOT 7 Tax Map 0C04

Convenience)

Site Address 1 7801 S Blarney Cir

Ownership

Owners MORALES RANDY Buyers

Owner's Primary 7801 S BLARNEY CIR WASILLA AK 99623 || BUYer's Primary

Address Address

Appraisal Information Assessments

Year Land Value Building Value | Total Appraisal Year | Land Assessed | Building Assessed | Total Assessed
2026 $44,800 $49,600 $94,400 || 2026 $0 $0 $0
2025 $39,000 $45,800 $84,800 [ [2025 $0 $0 $0
2024 $39,000 $45,700 $84,700 [[ 2024 $0 $0 $0
» View Building_Details

Tax/Billing Information Recorded Documents

Year | Certified | Zone | Mill | Tax Billed || Date Type Recording Info (offsite link to DNR)
2026 | Yes 0030 | 11.826 $0.00 || 06/24/2022 | WARRANTY DEED (ALL TYPES) | Palmer 2022-014725-0

2025 | Yes 0030 | 12.797 $0.00 || 12/11/2020 [ WARRANTY DEED (ALL TYPES) | Palmer 2020-031753-0

2024 | Yes 0030 |13.174 $0.00 || 12/14/2009 [ WARRANTY DEED (ALL TYPES) | Palmer 2009-027302-0

Tax Account Status 2

Status Tax Balance Farm Disabled Veteran Senior Total LID Exists
Current $0 $0 $94,400 $0 $94,400 No

Land and Miscellaneous

Gross Acreage Taxable Acreage Assembly District Precinct | Fire Service Area Road Service Area
9.23 9.23 Assembly District 005 30-585 130 Central Mat-Su 017 Knik RSA

Lw I | =

If account is in foreclosure, payment must be in certified funds.

If you reside within the city limits of Palmer or Houston, your exemption amount may be different.

Total Assessed is net of exemptions and deferments.rest, penalties, and other charges posted after Last Update Date are not reflected in balances.



https://myproperty.matsu.gov/
https://myproperty.matsu.gov/
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2022-014725-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2020-031753-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2009-027302-0
https://www.matsugov.us/maps/polling-places-and-precincts
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AFTER RECORDING, RETURN TO:
Randy Morales
7801 S Blarney Circle
Wasilla, AK 99623
STA 1706415 WARRANTY DEED
A.S.34.15.030

The Grantor, GARY S. TRUCKS, a single man, whose address is PO Box 873294,
Wasilla, AK 99687, for and in consideration of TEN DOLLARS (§10.00) and other good and
valuable consideration in hand paid, the receipt of which is hereby acknowledged, conveys and
warrants to RANDY MORALES, a married man, Grantee, whose mailing address 1s 7801 S
Blarney Circle, Wasilla, AK 99623, the following-described real estate:

Lot 7, O'BRIEN CREEK ESTATES NO. I, according to the official plat
thereof, filed under Plat No. 94-83, in the records of the Palmer
Recording District, Third Judicial District, State of Alaska.

SUBJECT TO the taxes and/or assessments due the Matanuska-Susitna Borough, as shown
on the report attached hereto and made a part thereof.

FURTHER SUBJECT TO the taxes and/or assessments due the Matanuska-Susitna
Borough, for the year 2022, a lien, but levy therefore has not been made.

FURTHER SUBIECT TO the assessments, if any, due the OBrien Creck Estates
Homeowners Association.

FURTHER SUBJECT TO the reservations and exceptions as contained in the United States
Patent and/or in Acts authorizing the issuance thereof.

WARRANTY DEED Page 1
S-4561\10710WWarranty Deed
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FURTHER SUBJECT TO the minerals of whatsoever kind, subsurface and surface
substances, including but not limited to coal, lignite, oil, gas, uranium, clay, rock, sand and gravel
in, on, under and that may be produced from the Land, together with all rights, privileges, and
immumities relating thereto, whether or not appearing in the Public Records.

FURTHER SUBJECT TO any adverse claim to any portion of said land which lies within
the bed of O'Brien Creek, between the lines of high water.

FURTHER SUBJECT TC any prohibition or limitation on the use, occupancy or
improvements of the land resulting from the right of the public or ripatian owners to use any waters
which may cover the land or fo use any portion of the land which is now or may formerly have been
covered by water.

FURTHER SUBJECT TO the easement for clectrical fransmission and/or telephone
distribution and incidental purposes, including terms and provisions thereof and granted to
Matanuska Electric Association, Inc. recorded June 6, 1958 in Book 20 at Page 91, Affects Blanket
Easement.

FURTHER SUBJECT TO the easement for electrical transmission and/or telephone
distrbution and incidental purposes, including terms and provisions thereof and granted to
Matanuska Electric Association, Inc. recorded October 6, 1961 in Book 39 at Page 330, Affects
Blanket Easement.

FURTHER SUBJECT TO the reservation of all oil, gas and mineral rights, as reserved in
instrument recorded June 24, 1970 in Book 82 at Page 260.

FURTHER SUBJECT TO the covenants, conditions and restrictions, including the terms
and provisions thereof, but deleting any covenant, condition or resfriction indicating a prefetcnce,
limitation or discrimination based on race, color, religion, sex, handicap, familial status or national
origin to the extent such covenant, condition or restriction violates 42 USC 3604 (c), as contained in
an instrument recorded December 21, 1982 in Book 287 at Page 104,

FURTHER SUBJECT TO the terms, conditions, provisions and future liens of the Uniform
Common Interest Ownership Act, and/or the Horizontal Property Regimes Act, and any
amendments thereto, of the State of Alaska {Chapter 34.07 and Chapter 34.08 AS).

WARRANTY DEED Page 2
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FURTHER SUBJECT TO all matters shown on the plat filed under Plat No 94-83 located in
the Palmer Recording District, Third Judicial Distriet State of Alaska.

FURTHER SUBIJECT TO the easement for electrical transmission and/or telephone
distribution and incidental purposes, including terms and provisions thersof and granted fo

Matanuska Electric Association, Inc. recorded July 24, 2014 as Serial Number 2(}14-{}13986 f).
Affects as described therein,

FURTHER SUBJECT TO the easement for electrical {ransmission and/or telephone
distribution and incidental purposes, including terms and provisions thereof and granted io

Matanuska Telephone Association, Inc. recorded December 3, 2019 as Serial Number 2019-
027765-0. Affects as described therein.

DATED this A3 day of 6p,w J , 2002.
GRANTOR: ,_: 2
' GARY S/ TRUCKS
STATE OF ALASKA )
) 5.
THIRD JUDICIAL DISTRICT )

The foregoing instrument was acknowledged before me this %:im /] 23 ,
2022, by GARY S. TRUCKS.

WITNESS my band and official seal on the day and year in this certificate first above
written.

“ngﬂ! H!n;g;’
s e -
55“‘ \?-\}, g@"f}{é'&‘ O,&’e; aiita _G/h/man.)
s R Notary Public in and for Alaska
- My Commission Expires: 3 J.?-a?/;;L

EXPIRES 5
93!13{2024 ;3

______

WARRANTY DEED Page3
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2022-014726-0

Recording Dist: 311 - Palmer
6/24/2022 10:37 AM Pages: 1 of 13

When recerded, return fo:

Mortgage Research Center, LLC dba Veterans United Home Leoans
Atin: Final Document Department

4700 &, Providence Rd.

Columbia, MO 65203

800-884-5560

>DPXOPrr»

SUA TIVRNS

LOAN #: 400222105289559

[Epace Sbeve This Line For R ding Data]

DEED OF TRUST

CASE#: 63.63-6-0406936

[N 1003502-2105289559-5 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wotds are defined in Sec-
tions 3, 11, 13, 18, 20 and 21, Ceriain rules reganding the usage of words used in this document are ziso
previded in Section 16. -

(A} “Security Instrument” means this document, which is dated Jurie 23,2022,

together with all Riders fo this document.

{B) “Borrower” is  RANDY MORALES, MARRIED MAN.

Berrower is the frustor under this Security Instrument.
{C] *Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liabkility Company, organized and existing
under the kws of  Missourl. Lender's address is
1400 Veterans United Drive, Columbia, MO 65203,

) “Trustee” is  Stewart Title.

{E} “MERS" is Morigage Electronic Registration Systems, Inc. MERS is & separate corporation that [s
acling solely as & nomines for Lender and Lender’s successors and assigns. MERS Is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of F.O, Box 2026, Flint, ME485G1-2026, tel. (888) 679-MERS.

(F} “Mote” means the promissory note signed by Bomower and dated June 23, 2022,

The Note states that Borrower owes Lender  TWO HUNDRED FIFTEEN THOUSAND AND NOMO0**
I 22X R R LR SN E R LR EREE LR ****"*Dollars {U.S. szAisloon‘uD }
pits interest. Borrower has promisad {o pay this debt in regular Pesiodic Payments and to pay the debt
in full not leter than  July 1, 2082,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan" means the debt evidanced by the Note, plus imerest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

Al ASKA—Single Famity—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3002 1/01 Initials:"gm_

J5E Mortgage Technelogy, Inc. Page 1 of 10 AKEDEED 0315
. AKEDEED {CLS)
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LOAN #: 400222105288555
i} “Riders” means all Riders fo this Securdty Instrument that ars sxecuted by Borower. The following
Riders are o be executed by Bomrower {check box as applicable]:

] Adjustable Raie Rider Condominium Rider [ Second Home Rider
{1 Balloon Rider [ Panned Unit Development Riders [ Gther(s) Ispecify]

[} 1-4 Family Rider [ Biweekly Payment Rider

VLA, Rider '

{) "Applicable Law" means all controlling appliceble federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the sffect of law) as well as all applicable fingt,
non-appealabls judicial opinions.
{K) “Communtfy Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
associafion or simitar organization.
{L} “Electronic Funds Transfer’ means anytransfer offunds, otherthana transaction criginated by check,
draft, or similar paper instrument, which is initiated through an eiecironic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mshust, or authorize a financial insiitution to debit or credit an-
account, Such term includses, but is not limited 1o, point-of-sale transfers, automated ielier machine trans-
actions, transfers initiated by talephona, wire fransfers, and automated dearinghouse transfers.
(M} “Escrow ftems” means those items that are deseribed In Ssciion 3.
{N} “Mliscellaneous Procesds’ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages desctibed ih Section 5)
for: (i) damags 1o, or destruction of, the Praperty; (i) condemnation or other iaking of il or any part of the
Properly; (iff) conveyance in lleu of condemnation; or {iv) misrepresentafions of, or omissions as 1o, the
value andfor condition of the Property.
{0} “Mortgage Insurance” means insurance proteciing Lenderagainst the nonipayment of, or defauiton,
the Loan. .
{P) “Pericdic Payment™ means the regularly scheduled amount due for (i) principat end inferest under
the Note, plus {ii) any amounts under Secfion 3 of this Security Instrument,
{Q) "RESPA” means the Real Estate Seflernant Procadures Act {12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.R.R. Part 1024}, as they might be amended from tirme fo time, ot any
additicna) or successor lsgislation or regulation that govems the same subject matter, As used in this Security
Instrumeit, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan™ aven if the Loan doss nof qualify as a "federally refated morigage oan” under RESPA,
(R} “Successor in Interest of Borrower™ means any party that has taken ®le to the Properiy, whether
or nof that party has assumed Borrower’s gbligasiens under the Note andlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficizry of this Security Instrument is MERS (solely as nominee for Lender and Lender’s succes-
sors and assigns) and the stccessors and assigns of MERS. This Security Instrument secures to Lender:
{i} the repayment of the Loan, and all renewals, extensicns and modifications of the Nate) and (i) the
performance of Barrower’s covenants and agreements under this Seeurity instrument and the Note. For
this purpose, Bormower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following
describad property located inthe County
[Type of Recording District] of - Matznuska-Susitna
Y& Judiclal District
SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 27290

{Name of Recording Pistrich,

which currently has the address of 7801 S Blarney Cir, Wasilla,
[Streat] [Clty}
Alaska 989623 {“Properly Address").
[&ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and addilions shall
also be covered by this Sectrrity Instrument. All of the foregoing is referred to in this Security Instrument as

the “Property.” Borowar understands and egrees that MERS holds only legal fitle to the interggts granted
ALASKA-Single Family-Fannls Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 1101 lnitials:M
ICE Morigage Technology, In. Page 2 of 10 AKEDEED D315

AKEDEED {GLS)
06/23{2022 D645 AM PST

20f 13
eRecorded Document 311-2022-014726-0



eRecorded Doc'uf'n'e'rif

LUAN #: 400222105289559
by Borrower in this Security Insturment, bui, ¥ necsssary to comply with law or cusiom, MERS (as nomines
for Lender and Lender's successors and assigns) hes the right to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 1o iake any action raquired of
Lender including, but not linited to, releasing and canceling this S&urity fnstrument. =

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the: Hght to grant and convey the Property and that the Property is unencumbered, except for encum-
brances of secord, Borrower warrants and will defend generslly the fifie to the Property against ak claims
and dermnands, subject fo any encumbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for nafionzl use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument govering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrowsr shall pay when dus the principal of, and Inferast on, the debt evidanced by the Note and any
prepayment charges and kte charges due under the Note, Bomower shall also pay funds for Escrow
lems purstant to Section 3. Payments due under the Note and this Security Instrament shall be made in
LS. curency. However, if any check or other insirument received by Lender as payment under the Note
or this Securily Insirument is refurned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instument be made in one or mera of the following forms,
as selected by Lender: {a} cash; {b} money ordat; {c} ceriified check, bark check, treasurer's check or
gashler's check, provided eny such check is drawn upon an institution whose deposifs are insured by a
federal agency, instrumentality, or entity; or (dj Electronic Funds Transfer,

Payments are deemet recsived by Lender when received ai the location designated in the Note or at
sueh othar focation as may be designhated by Lander In ascordanca with the nofice provisions In Secfion
15. Lender may ratum any payment or partial payment if the payment or partial paymenis are insufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficient o bring the Loan
current, without walver of any rights hereunder of prejudice to its rights 10 refuss such payment or partial
payments In the future, but Lender is nat cbligated to apply such payments af the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
ast on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment {o bring the
Loan current, If Scmower does not do s within a reasonable period of fime, Lender shail either apply such
funds of refum them o Borrower. If not applied earlior, such furks will be applied to the cutstanding principal
balarce under the Note immediately prior te foreciosure. No offset or daim which Borrower might have now
or in the fulure against Lender shalt relieve Borrower from making payments due under the Note and this
Security Instriment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: {a) interest dus
under the Noie; (b} principal due under the Note; (6) amounts due under Section 3, Such payments shall
be applicd 1o eash Periodic Payment in the order in which it became due. Any remaining amounts shall
he applied first to late charges, second to any other amounts due under this Security Insirument, and then
10 reduce the principal balance of the Note,

If L.ender recaives a payment from Borrower for a delinguent Periodic Payment which Includes a suf-
fiddent amount to pay any late charge due, the paymsnt may be applied fo the delinguent payment and the
lete charge, If more than one Periodic Payment is cutstanding, Lendear may apply any payment recefved
frotn Botrower to the repayment of the Pesiodic Payments if, and to the extent that, each payment can be
pe=id in full. To the extent that any excess exists afier the payment is applied to the fuli payment of one ar
more Periodic Paymants, such excess may be applied to any late charges due. Volunlary prepayments
shall ba applied first to any prepayment charges and theh as described in the Note.

Any application of payments, insuranca procseds, or Miscelianeous Proceeds to principal dus under
the Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perfodic Fayments are due
under the Note, uniil the Note is pald in full, & sum (the “Funds"} to provide for payment of amounts due
for: {@) taxes and assessments and other items which can attain priority over this Sscurty Instrument as
a lien or encumbrance on the Property; (b} leasshold payments or ground rents on the Property, If any;
{c) premiums for any and all insurance required by L.ender under Section 5; and {g) Mortgaga Insurancs
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage Insur-
ance premiums in ascordance with the provisions of Section 10. These items are called “Escrow fems.”
Af origination ar at any time during the lerm of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments
shal be an Escrow ltem. Borrower shall promply fumish to Lender all notices of amounts fo be paid under
this Seclion. Borrower shall pay Lender the Funds for Escrow [tems Grtess Lender waives Borrower's
obtigaticn to pay the Funds for any or all Escrow fiems, Lender may waive Bomowaer's obligation to pay to
Lender Funds for any or 2ll Escrow ltems at any time. Any such waiver may only be in writing. In the event
of suchwaiver, Bormower shall pay direcly, when andwhers payabls, the amounts due forany Escrow tems
for which payment of Funds has besn waived by Lender and, if Lender requires, shall fumnish: to Lander
Teceipts evidencing such payment within such fime period as Lender may require. Borrower’s obligation
to make such payments and o provide receipls shali for all purposes be deemed fo be a covenant and
agreement contained in this Security Insfrument, as the phrase “covenant and agraement” Is used in Sec-

ALASKA-Singls Family—Fannie Mae/Freddie Mac UNIFORS INSTRUMENT Form 3002 101 [nitials:
ICE Martgage Technelogy, Inc. Page 3of 10 AKEDEED 0315
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Kon €. If Borrower is cbligated to pay Escrow hems dirsctly, pursuant te a waiver, and Borrower fails to pay
the amount due for an Escrow ltern, Lender may exercise its rights under Section 8 and pay such amount
and Borrower shall than be obligated under Sacfion 9 to tepay to Lender any such amount, Lender may
revoke the'walver as to any or alil Escrow llems at any tims by a notice given in accordanté with Section
18 and, upon such revecation, Borrewer shall pay te Lendar zll Funds, and in such amounts, that are then
required under this Seetion 3.

L.encar may, at any time, collect and hold Funds in an arount (a) sufficient fo permit Lender {6 apply the
Funds at the fime specifisd under RESPA, and {(b) not io exceed fhe maximum amourt & lender can require
unider RESPA, Lender shall esimate the amount of Funds due on the basis of current data and reasonable
asiimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whese deposits are insured by a federal ageney, instumental-
ity, or entity {inciuding Lender, if Lender is an institution whose deposits are s¢ insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Bomowet for hokding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower inferest on the Funds
and Applicable Law permits Lender o rsake such a charge. Unless an agreement is made in wriing or
Applicable Law requires interest to be pald on the Funds, Lender shall not be required fo pay Botrower
any Interest or earmings on the Funds, Barrower and Lender can agree in writing, however, that interest:

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the.- -

Funds as reguirsd by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Bor-
rower for the excess funds in accordance with RESPA, If there 15 2 shortage of Funds held h escrow, as
defined under RESPA, Lender shall hotify Borower as requlred by RESPA, and Boirower shall pay fo
{ender tha amount necessary fo make up the shortage in accordance with RESPA, but in ne more then
12 monthly pavments. If there is a deficfency of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrowsr as required by RESPA, and Bomower shall pay to Lender the amount necessary to
make up the deficlency In accerdance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Llens, Borower shall pay all taxes, assessments, charges, fines, and impositions atiri-
utable to the Properly which can attain priotity over this Securfty Instrument, leasehold payments or ground
rents on the Property, i any, and Community Association Duss, Feas, and Assessments, Fany, To the extent
that these lterns are Escrow lterms, Borrower shall pay them in the manner provided in Section 3.

Botvower shali prompily discharge any llen which has pricrity over this Security Instrument unisss
Borrowers {a}agrees in wriing to ihe payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ar defends against enforcernent-gfthe lien in, legal proceedings which in Lender’s opinion operate fo
prevent the enforcement of ihe lien while those procesdings are psnding, but only until such proceedings
are concludad; or (¢} secures from the holder of the lien an agreement safisfactory to Lender subordinating
e lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can afiain priority over this Security Instument, Lender may give Borrower 2 notice identifying the
lien. Within 10 days of the date on which thet notice is given, Borrower shall safisfy the lien of fake che or
mare of the actions set forth above In this Saction 4.

Lender may require Borrower to pay a ene-ims charge for a real estate tax verification andior report-
Ing service used by Lender in connection with this Loarn.

5. Property insurance, Borrower shall keep the impravemants now existing or hereafter erected on
the Proparty insured against loss by fire, hazards included within the farm “extended coverage,” and any
aither hazards including, but not imitsd o, earthquakes and floods, for which Lender requires ineuranca,
This Insurance shall be maintained in the ameunts (including deductible levels) ang for the periods that
Lender requires. What Lender requires pursuant to the precading sentences can chenge duiing the tenm
ofthe Loan. The insurancs carrier providing the insurance shall be chessn by Borrower subject fo Lender’s
right to disapprove Borrawer's choloe, which right shall not be exsrcised tmreasonably. Lender may requirs
Borrower ko pay, in connection with this Loan, either: (a) a one-fime charge for flood zone determination,
certification and tracking services; or {b) a one-ime charge for fiood Zone detsrmination and cerlification
services and subseguent charges each titne remappings or similar changes oceur which reasonably might
affect such determinztion or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cannection with the review of any fiood zone
determination resulting from an objecticn by Borrower.

If Bomower fails to mainfaln any of the coverages described above, Lendsr may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's aquity In the Property, or the contents of the Property, against any risk,
heazard or labilty and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the Insurance coverage so abtained might significantly excead the cost of
insurance that Borrower tould have obtained. Any amounts disbursad by Lender under this Section 5 shall
bacome additional debtof Borrower secured by this Security Instrument. Theses amourds shall bearinterest
at the Motz rste from the date of disbursement and shalt be payable, with such interest, upon notice from
Lander io Borrower requesting payment.

All insurance policies required by Lender and renewals of such poligies shali be subject ta Lender's
fight fo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shalk have the right to hold the policies fécfenawai
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certificales, If Lender requires, Borrower shall promptly give io Lender ail receipts of paid premiums and
renevwal notices, If Borrower obtains any form of insurance coverage, not otherwise requited by Lender,

for damage to, or destruction of, the Properiy, such poficy shall include 2 slandard mortgage clause and

shal name Lender as mortgages and/or as an additional 1oss payss.

In the event of loss, Bomower shall give prompt nofice to the Insurance carier and Lender, Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwlse agree
in wriling, any insurance proceeds, whether or not the underdying insurances was required by Lender, shall
be applied to restoration or repair of the Properly, If the restoration ot repair Is economically feasible and
Lerder's security is not lessened. Buring such repsair and restoration peried, Lender shall have the right
to hold such insurance proceeds unfll Lender has had an opporiunity to inspect such Property to ensire
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repalre and restorafion in a single payment or in a seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance procseds, Lender shall not be required to pay Bortower any
interast or samings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restora-
tion ar repalr is not econoimically feasiia or Lender's security would be Jessened, the Insurance proceeds
shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess,
if anty, paid to Bomower. Such insurance proceeds shall be appiied in the order provided for in Section 2,

H Borrower abandons the Preperly, Lender may fils, negotiafe and seftle any avaflable insurance
¢claim and releted matters. If Borrower dees not respond wikhin 30 days to a notice from Lender thai the
isurance casrier has offerad %o settle a claim, then Lender may negotiate and saftle the dlaim. The 36-day
period will begin when the notfics is given. In sither event, or if Lender acquires the Properly under Sec-
tion 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance proceeds
i an amount not to axceed the amounis unpaid under the Note or this Security Instrument, and (b} any
oifier of Borrower's rights fother than the right to any refund of uneared premiums pald by Borrower)
under all insurance policies covering he Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or to pay
amounts unpald under the Nate or this Security Instrument, whether or not then due.

6. Cccupancy. Bomowershalleceupy, establish, and usethe Property as Borower's principal residence
within 80 days after the execution of ihis Sscurity Instrument and shall continue to ocoupy the Property as
Borower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wiiting, which consant shall not be unreasonably withheld, or uniess extenuating circumstances
exist which are beyond Borrower’s control.

7. Praservation, Maintenance and Frotection of the Property; Inspections, Bomower shall not
desioy, damage or impair the Property, sllow the Froperty to deteriorate or commit waste on the Property.
Whather or not Barower is residing in the Property, Bormowershall maintain the Properly in orderto pravent
the Property from deteriorating or decreasing in value due toits condltion. Unless i Is defermined pursu-
ant to Section & that repalr or restoration is not ecenomically feasible, Borrower shall promptly repalr the
Property if tamaged to avold further deterioration or damage. If insurance or condemnation proceeds are
paid in connaction with demage to, or the tsking of, the Property, Borrower shall be responsibie for repairing
or restoring the Property only if Lender has released procseds for such purpeses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is complated. ¥ the insurance or condemnation proceeds are not sufficient 1o repair of restore the Proparty,
Bermower is not selleved of Borrowar’s obligation for the sornpletion of such repair or restoration.

Lander ar its agent may make reasonable entries upon and Inspections of the Property. if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrowar natice at the tima of or prior to such an interior Inspection spaciying such reasonablz cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Baorrower o any persons or enfifles acting at the direction of Borower or with Borrower's knowledge or
conseni gave materially false, misleading, or naceurate informaticn or staternents to Lender {or fafled fo
provide Lender with material Information} in connection with the Loan. Material representafions include,
bt are not [imited 1o, representations concerning Borrowar's occupancy of the Properly as Borrower’s
principal residence.

9. Proteciion of Lender’s Interest In the Property and Rights Under this Security Instrument.
If {2} Borrower fails o perform the covenants and agreements contained in this Sacuifly Instrument, (b}
there is a legal proceeding that might signicantly afiect Lender's interest in the Properly andfor rights
under this Security Instrumant {such as a proceeding in bankruptcy, probate, for condamnation or forfel-
ture, for erfarcement of a lien which may atlain priodly over this Sscurity Insirument or to enforce laws
or reguiations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender's interest in the Property and rights under this Secuity
Instrument, including profecting andfor assessing the valuz of the Praperty, and securing andior repairing
the Praperty. Lender's actions can includs, but are not imited to: {a) paying any sums secured by a lien
which has priofity over this Security Instrument; {b) appesaring in court; and (¢} paying reasonabls atfor-
neys’ faes to proted its interest in the Property and/or rights under this Security Instrizment, Including s
secured position in a bankruptey proceeding. Securing the Property includes, but is net {imited to, entering
the Propefty to fnake repairs, change focks, replace or buard up doors and windows, drain water from
pipes, eliminate bullding or other code vislations or dangerous conditions, and have utifities wrned on or
off. Alihough Lender may take action under this Section 9, Lendar does not have to do so and is not under
any duly or ohligation to do sc. It is agreed that Lender incurs no liability for not taking any or aff actions
authorized under this Section 9.
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Any amounts disbursed by Lender under this Seclion @ shall bacame additional debf of Burrowar
secyred by this Security Instrumant. These amounts shall bear interest at the Note rafe from the date of
dishursemsnt and shall be payabie, with such interest, upen notice from Lender to Borrewer requesting
payrnant. : N

[f this Security Instrument is on a leassheid, Borrower shall comply with all the provisions of the lease.
Bomower shall not surrender the isasehold estate and Inferests hersin conveyed or terminate or canesl
the grourd isase, Berrower shall not, without the exprass wiitten consent of Lender, alter or amend the
ground lease. H Borrower acquires fae tiie to the Property, the leasehald and the fee titie shall net merge
uniess Lender agrees to the merger in wilfing.

10, Morigage Insurance. If Lender required Mortgage lhsurance as a condition of rmaking the Loan,
Borrawer shall pay the premiums reguired te maintain the Morigage Insurance In effect. I, for any reason,
the Morigage Insurance coverage required by Lender ceases to be avallable from the morigage insurer
that previously provided such insurance and Bomower was required to maks separately designated pay-
ments toward the prermiums for Mortgage Insurance, Borrower shall pay the premiums requirad to obtain
coverage substantizlly aquivalent to the Mortgage Insuranes previously in effect, at & cost substantially
equivalert to the cost to Borrower of the Mortgsge Insurance previously In effect, from an altemats mort-
gage Insurer selacted by Lender, if substantially squivalent Mortgage Insurance coverage is not availabls,
Barrawer shall continue fo pay to Lender the amount of the separafely designated paymenis that wera due
whet the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as
a non-refundable loss reserve in lisu of Morlgage Insurance. Such joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulmatsly paid in full, and Lender shall not be required to pay Bor
rower any infersst or eamings on such Joss reserve, Lender san no konger require loss reserve payments
if Merigage Insurancs covarage (in the amount and for the period that Lender requires} provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires seperately desig-
nated payments teward the premiums for Morigage Insurance. i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was raquired to make separately designated payments joward
the premiums for Morfgage Insurance, Borrower shall pay the premiums required {o maintalt Morigage
Insurance in effect, or ko provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends In accordarice with any written egreement between Bormower and Lender providing for
such termination or unil termination is requived by Applicabls Law, Nothing in this Section 10 affects Bor-
rovwer's obligation to pay interast at the rafe provided in the Nots.

Merlgage InsUrance reimburses Lender {or any entity that purchasss the Note} for certin losses it may
incur if Borrower does niot rapay the Loan as agread. Borrower is not a party o the Mortgage Insurance.

Martgage insurers evaluale their total risk en il such insurance in foree from fime to tims, and may
shierinto agreements with other parties that share or modify their risk, or reducs losses. These agresments
ate an terme and conditions that are safisfaciory to the morigage insurer and the other party (or parfies}

. o these agreements. These agreements may require the mortgage Insurer to make-payments using any

source of funds that the mortgage insurer may have available (which may include fUnds obtained from
Mortgage Insurance premiims}.

As a result of these agreements, Lender, any purchaser of the Note, another instrer, 2ny reinsurer, any
other entity, or any affillate of any of the foregoing, may recsive (direclly or Indirectly) amounts that derive
from {or might be characterized as) a portion of Borrowst's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage fnsurer’s risk, or reducing losses. I such agreement provides that
an affiliate of Lendar takes a share of the nsurer’s risk In exchange for a share of the premiums paid to
the Insurer, the arrangament Is often termed “caplive reinsurance.” Further:

{(z) Any such agreemeants wil not affect the amounts that Borrower has agresd fo pay for
Mortgage Insurance, or any other terms of the Lean, Such agreements will notincrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agrzements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law. These rights
may include the right to receive certain disclosures, to request and obtain cancsliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autormatically, andlor to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellaiion
or termination,

11, Assignment of Miscelfansous Proceeds; Ferfeiture. All Miscallaneous Proceeds are hersby
assigned to and shall be paid to Lendsr.

If the Properly s damaged, such Miscellaneous Praceeds shall be applisd to resloralion of repair of
the Properly, if the restoration or repalr |s economically feasible and Lender's sscurity Is not lessened.
During such repalr and restoretion period, Lender shall have the right to hold such Miscellaneaus Procesds
uniit Lender has had an opperiunity to inspect sush Froperty to ensure the work has been completed (o
Lender’s satisfaction, provided that such Inspaction shall be undertaken prompify, Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement ks made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. ifthe restoration or repair is not economically feastble or Lender’s security would
ba lessened, tha Miscellanecus Procseds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misesllanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or jvss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or nat then due, with the excess,
if any, paid to Barrower.
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Inihe evant of a partial taking, destrugtion, or [oss in value of the Property in which the fair market vaiue
of the Property Immadiately bafore the partial taking, destruction, or less in value is equal to or greatey
than the amount of the sums secured by this Security Instrumant immadiately before the partial eking,
destruction, or loss in value, unless Bomrewer and Lender athanwiss agres in whiting, fhe sums secured by
this Security Instrurnant shall be reduced by the amount of the Miscellaneous Procseds muliiplied by the
following fracfiom: {a) the total amount of the sums secured immediately before the parial taking, desiruc-
tion, or ioss in value divided by {b) the fair market value of the Properly immedlately before the partial
taking, destruction, or loss int value. Any balance shall be paid to Borrower.

Inthe event of 2 partial taking, destruction, orloss in value of the Property in which the fair market value
of the Property immediately before the pariiad teking, destruction, or loss in value is less than the amount
of the sums secured immediately before the pattial taking, destruction, or (083 [n value, unless Borrower
and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to e sums secured
by this Ssecurily Instument whether or net the sums ars then dus.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Bormower that the Opposing
Party {as defined in the naxt santence} offers fo make an award to seftle a claim for damages, Bovower
fails to respond to Lender within 30 days after the date the nofice Is given, Lender is autharized to collact
and apply the Miscallaneaus Proceeds sfther to restoration or repair of the Property or to the sums securad
by this Security Instrumsnt, whether or nat then dus. "Opposing Party” maans the third party that owes
Borrower Misoelianeous Proceeds or the party against whom Borrower has a right of action in regard to
Misceflaneous Proceads.

Borrowsar shall ba in default i any actioh or progeading, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiturs of the Property or other material impairment of Lender's
interest in the Property or rights under this Security nstrurnent. Botrower can sure such & default and, if
acceleration has ocourred, reinstale as provided in Section 18, by causing the action or proceeding 1o be
dismissed with a rufing that, in Lender's judgment, predudes forfeiture of the Properly or other material
impairment of Lender's Interest in the Property or rights under this Security Instrument. The proceads of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid i Lender.

All Miscellaneols Proceeds thel are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or medification of amortization of the sums secured by this Securify instrument granted by Lender to
Borrowar or any Successor in Interest of Borrowst shall not operats to release the liability of Borrower or
any Successors in Interest of Borrower. Lendershall not be required to commence procaadings againstany
Successor in Interest of Borrower or (o rafuse (o exiend time for payment cr otherwise modify amertization
of the sims secured by this Security Instrument by reason of any demand made by the originel Bormower
or-any Succsssors in Interest of Borower. Any forbearance by Lender In exercising any right or remedy
induding, without imitaticn, Lender’s acceptance of payments from third persons, entifies or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrowar's obligaions and Fability shal! be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execUte the Note (a “co-slgher™): (g} is co-signing this
Security Instrurment anly to morigags, grant and cenvey the co-signar’s interest In the Property under the
terms of thls Securily Instrument; (B} is not persenzlly obligated to pay the sums secured by this Sacurity
Instrurnent; and (¢) aegrees that Lender and any other Borrower can agree to extend, modify, forbear or
maka any accommaodations with regard ko the terms of this Security Instrument or the Note without the
co-signer's consent,

Subiest to the provigions of Section 18, any Sucsessor in Interest of Borrower who assumes Bormower's
pb¥igations under this Security Instrumerit I writing, and is approved by Lender, shafl ehiain all of Bor-
rower's rights and benefits under this Sscurity Instrument. Bomower shall nof be released from Borower's
ohligations and liability under this Security instrument unless Lendsr agiees fo such release inwriting. The
covenanis and agreements of this Security Instrument shall bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bor-
rower's defaut, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but rot limited to, attomeys’ fees, property inspection and valuaion fees. In regard
to any other fees, the absence of express authority in this Security Instrument t charge a specific fes io
Borrower shall not be construed as g prohibition on the charging of such fee. Lendsr may not charge fees
that are expressly prohibited by this Securify Instrument or by Applicable Law.

Ifthe Loan is subject to 2 law which sets maximum lean charges, and that law is finally interpreied so
that the interest or other loan charges collected or to be collected in connaclion with the Loan excesd the
permitted limits, then: {2} any such loan charge shall be reduced by the amount necessary to reduce the
charge tc the permitted limft; and (b} any sums already collected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. I a refund reduces principal, the reduction will
be treated as a parlial prepayment without any prepayment charge (whether of not a prepayment charge
is provided for under the Mote). Borrower's actepiance of any such refund made by direct payment to
Borrower will sonstilute a waiver of any right of sction Borrower imight have arising out of such overcharge.

15, Notices. All notices given by Borrewear or Lender in connection with this Secuity Insirurment must
be in wrifing, Any notice to Borrowet in connection with this Security Insbrument shalt be deeﬁe’d fo have
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~ bsen given to Borrower when malled by first class mail or when actually delivered to Botrower's notice
address if sent by other means, Notice o any one Borrower shall constifiste notice io all Borrowers unless
Applicable Lew expressly requires otherwise. The nofice address shall ke the Properly Address unless
-Borrower has designated a substiuie notice address by nhotice to Lender. Borfower shall promply noiity  ~
Lender of Borrower's change of address. If Lendst specifies a procedure for reporting Bermowsr's chiange
of address, then Borrower shall only report a change of address through that speciiied procedure, There
may be only one designated nofice address under this Securily Instrument at any one time. Any notice fo
Lender shall be given by delivering it or by mailing it by first class mail &0 Lender's address stated herein
unleas Lender has designated another address by nofice to Bomower. Any notice in connestion with this
Sgeurity Instrument shall not be deemed 1o have been given to Lender unfil actually received by Lender. i
any noflse reguired by this Security Instrument is also required under Applicablie Law, the Applicable Law
requirament will satisfy the comesponding requirement under this Security Instrument.

16, Govemlng Law; Severabiilty; Rules of Constructlon. This Securty instrument shall be governad
by federa] law and the law of the furisdiction in which tha Praperty is located. All rights and obligations
cantained in this Security Instrument are subject to any requirsments and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the pariies to agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. [n the event that any

: provision of clause of this Security instrument or the Note conflicts with Applicable Law, such conflict shall
£ not affect ather provisions of this Security Instrument or the Nete which can be given effect without the
conflicting provision.

As used In this Security Instrument; (&) words of the masculine gender shall mean and include corre-
sponding neuter words orwords of the feminine gender; (b) words in he singuiar shall mean and include the
plural and vice verse; and (c) the word “may” gives sale discrelian without any cbligation fo ke any action,

17. Botrewer's Copy. Bomrower shall be given one copy of the Note and of this Securlty Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As ussd in this Seclion 18, “Inter-
ast in the Property” means any laga! orbeneficial interest in the Property, including, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed, inslzllment sales contract or escrow
agreement, the intent of which is the iransfer of iitle by Borrower at a future date io a purchaser.

If alt or any pest of the Property or any Interest in the Property is sold or transferred {or if Bommower is not
a natural person and a beneficial Interest in Borrower is sold or fransferred) without Lender’s prir written
censant, Lender may require immedizte payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Bomrowsr nofice of acceferation. The nofice shall
provide a period of not less than 30 days from the date the nofice Is given in accordance with Section 15
withir which Borrower must pay all sums secured by this Securily Instrument, i Barrower fails to pay these
sums prior to the explration of this pesicd, Lender may invoke any remedies permitied by this Sectrity
Instrument withaut further nntice or demand on Barmowst.

19, Borrower’s Rignt to Reinstate After Acceleration. if Borrowar meets certain condiions, Bor-
rower shatl have the righi to heve enforcement of this Securily Insirument discontinued at any time prior
fo the earliest of: {a) five days before sale of the Property pursuant fo any pewer of sale coniained in this
Seourity Insirument, {) such other period as Applicable Law might specify for the termination of Borrowar's
tight to reinstate; of {c) eniry of a Judgment enforcing this Security Instrument. Those conditions are that
Baorrower: (&) pays Lender &l sums which then would be due under this Security instrument and the
Note as if ne acceleration had occurred; {b) cures any defaull of any other covenants or agrserments; (o)
pays all expenses incurred in erforeing this Security Instrument, including, but nat imited 1o, reasonable
atiomeys’ fees, property inspection end valuation fees, and other fees Incurred for the purposs of protect-
ing Lander's interest In the Property and rights under this Security Instrument; and (d} takes such action
25 Lender may reasonably require io sssure that Lender’s Interest In the Property and rights under this
Security Instrsment, and Borrower’s obligation ko pay the sums secured by this Securily Instrument, shall
continue urchanged, Lender may require that Borrower pay such reinstatemsnt sums and expenses in
one or mote of the following forms, as selected by Lender: {a} cash; {b) money order, {c) carlified check,
bank check, treasurer's check or cashier's check, provided any sush check is drawn upen an instituion
whose deposits are insuied by a federal agency, instrumentelity or enlity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrowe, this Sscurty Instrument and obligetions secured hereby shall remain
fully effective 25 if no acceleration had occurred. However, this right to reinstate shell not apply in the case
of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notg or a partial interest
in the Nota {logether with this Security Instrument) can be sold one or more times without prior notice to
Barrower, & sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
Payments due under the Note and this Securfty Instrument and performs cther mortgage loan servicing
obligations under the Note, this Sesurity Instrument, and Applicable Law. There also might be one or mors
changes of the Loan Servicer unvelated to a sale of the Note. If thers is a change of the Loan Servicer,
Borrower will be glven wiitter notice of the change which will stete the name and address of the new Loan
Servizor, the address fo which payments should be made and any other informaiion RESPA requirss in
connaction with & notice of transfer of servicing. i the Note is sold and thereafter the Loan is serviced by
& Loan Senicer other than the purchasar of the Note, the mortgage loan serviting obligations o Borrower
will remain with the Loan Sarvicer or be transferred 10 a successor Loan Servicer and are not assunmed
by the Note purshaser unless oiherwise provided by the Nole purchaser.

Neither Borsower ner Lendsr may comimence, join, or be joined to any judicial action {(as either an
individual lifgant or the member of a class} thai arlses from the other parly’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, ar any duty owed by
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reasch of, this Secusity Instrement, until such Bamower or Lender has notifled the other party (with such
notice given In corpliance with the requirements of Section 15) of such alleged breach and afiorded the

.- other party herslo a rezsonable period after the giving of such notics to take comestive action, If Appliceble.
Law providas a time period which must elapse before certain adlion can be zken, that {ime period will be
desmed to be reasonable for purpeses of this paragraph, The notice of aceeleration and opportunity to
cure given to Borrower pursuant {o Ssction 22 and the notice of acesleration given to Berrower pursuani
te Section 18 shall be deemed to satisfy the netice and opportunity to take comective action provisions
of this Section 20.

21, Hazardous Subsfances. As used in this Sedtion 21: (a) "Hazardous Subsiances” are those sub-
stances defined as koo or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides
andherbicides, valatile salvents, materials containing ashestos or fermaldehyds, and radioactive materisls;
{b)“Environmanial Law" means federal laws and laws of the jurisdiction where the Properly is located that
relate to health, safely or environmental protection; {6} “Environmenial Cleanup® includes any response
zction, remedial action, or somoval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute o, or otherwise trigger en Envitonimental Cleanup.

Borrower shall not causs or parmit the presence, uss, disposal, storage, or release of any Hazardous
Bubstances, or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not
to, nor allow anyone else to do, anything affecting the Property (a} thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {z} which, due to the presence, uss, or release of
a Hazardous Substance, creates & condition that adversely affects the value of the Property, The preced-
ing two sentences shall not apgly fo the presence, use, or storage an the Property of small guanfides of
Hazardous Subsizncss that are gensrally recogrized to be appropriata to normal residential uses and to
maintenance of the Property (including, but rot imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {2} any investigation, <lalm, demand, lawsuit
or other action by any governmental or regulatory agency or private pasty involving the Property and any
Hazardous Substance or Environmentz! Law of which Borrowsr has aciual knowledge, (b) any Emdron-
mental Cordifion, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and {c} any condition caused by ihe presence, use or refease of 2 Hazard-
ous Subsiance which adversely affects the value of the Properiy. If Borrower loarns, o is notified by any
govemmiental ar regulatory authority, or any private parly, that any remaval or other remediafion of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lander for an Environmentat Cleanup,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration follow-
ing Borrower’s breach of any sovenant or agreément in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shali specify:
(a} fhe default; {b) the action roquired to cure the default; {c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
fo cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Securlty Instrument and sale of the Praperty, The notice shall further inform
Borrewer of the right to reinstate zfter acceleration and the right to bring a court action to assert
the non-existerice of a default or any other defense of Borrower to acceleration and sale, if the
default is not cured on or befors the date spesified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and those remedies permitted by Applicable Law may he invoked, Lender shall be entiied to col-
isct all expenses incurred in pursuing the remadies provided in this Section 22, including, but net
limited to, reasonable atfomeys’ fees and costs of title evidence.

L ender may bring suitin any court of competent jurisdiction teforeclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender
10 Invoke the power of sale provisions of this Section 22 shall not be considersd a final and bind-
ing election of remedies that would prechude such a judicial fereclosure, until conhclusion of the
sale of the Property by the Trustee as deseribed in this Section 22.

If the power of sale is invoked, Trustes shall execuie a written notice of the occurrence of an
event of default and of the election to cuuses the Property §o be sold and shall record such notice
in each Recording District in which any part of the Property Is located. Lender or Trustee shall mail
copies of the notics to the persons and in the manner prescribed by Applicable Law. Trusize shall
give public notica of sale to the persons and in the manner prascribed by Applicable Law. After the
time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Propery at
public austion to the highest bidder at the time and place and under the terms designated in the
notics of sale In one or more parcels and In any order Trustee determines. Trustee may postpone

 sale of all or any parcel of the Property by publlc announcement at the time and place of any previ-
ously scheduled sale. Lender or its desigies may purchase the Properly at any sale.

Trustee shall daliver to the purchaser Trustse's deed conveying the Properly without any
covenant of warranty, expressed or implied. The recitals in the Trustes’s deed shall be prima facie
evidence of the fruth of the statements made therein. Trustee shail apply the proceeds of the salein
the following crder: {a} tc all expenses of the sale, including, but not imited to, reasonable Trustee's
and atierneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the

person ar persons legally entitled to it
ALASKA-Single Family—Fannie MaafFreddie Mae UNIFORM INSTRUMENT Form 2002 101 Initials: I L !! Vv k
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23. Reconveyance. Upon payment of all sums secured by this Security knstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and zll notes evi-
dencing debt secured by this Security Instrument fo Trustee. Trustee shall recanvey the Property without
warrahty to the person or persons lagally emtitiedsto It, Such parson or persons shall pay any recordation
costs. Lender may charge such person or persons a foe for reconveying the Properly, but only if the fee
is paid to a third party {such as the Trustee} for sendces randered and the charging of the fee Is permitted
under Applicable Law.

24, Bubstitute Trustee. Lender may from fime to time remove Trustee and appoint a successor
frustee to any Trustes appointed hersunder. Without conveyance of ihe Property, the successor frustes
shall sueceed to all the fitle, pewer and duties conferred upon Trustee harein and by Applicable Lew,

25, Right to Demand Full Payoff. Notwithstanding Section 18 or any other provision of this Sscurily
Instrument, if a notice of defauft under this Security Instrument shall have besn recorded twa or mars times
previously and the default shall have besn cured pursuant to Section 19 and Appficable Law, Lender shall
have the right to refuse o accapt a subsequent cure of a subsequent default under Section 18 and shall
be entitled to procesd with foreclosure of this Security Instrument unless Borrowsr pays all sums secursd
by this Security Insirument Acceptance by Lender of & cure of the subsequent default giving rise to the
foreciosure shall ot constiiute a waiver of the right to reject a cure and proceed with foreclosure in the

evem of any future dafaulf. : -

BY SIGMNING BELOW, Bomer accepis and agrees to the terms and cavenants cantalned in this
Security Instrument and in any Rider executed by Borrewer and recorded with it.

é/z i

BRTE

RANDY RALES

State of ALASKA

3rd  Jsudicial District

or County of MATANUSKA-GUSITNA

On this aﬁ day of wne 202 5 befara me, the undarsigned Netary Public,
personzlly appeared RANDY ~ORALES, known to me to be the person(s) whosa names(s) is/
are subseribed In the within Instrurnant and acknowledged that helshelthey executed the same

for tha purposes therein contained.

In witness whereof, | hereunio set my hand and official seal.

Ry

‘@“‘ S ‘é‘ifi, %’iﬁp

& \} - 2,
&Y BTAR I D%
g \? = ARY /& ‘%_,‘ Nof&ty Pybllc (signature} Seal)
£ MycomMissioN 3 _Laurd Shasaem.
: | o & & My Commission Expires: J
2 v 0313/2024 ; § ¥ Pires: 3'!3'é!
ES LY ’ - .
CA Ey . P ‘.?
%, o SBS §
“l‘g "g% % \“'\
g & OF NI
Lender: MorfifitiesResiéfirch Center, LLC dba Veterans United Home Loans
NMLS 13: 1907
Loan Originator: Blake Walsenfelder
NMLS [D: 280448
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LOAN #: 400222105289559
CASE# 63-63-5-0406935
WIN: 1002502-8165289559-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd dey of June, 2022, and is incomperatad into and_shall be deemed
to amend and suppiement the Martgags, Deed of Trust cr Deed fa Sécure Debi (hersin
“Security [nstrument”) dated of even date herewith, given by the undersignad (herein
“Borrower™) to secure Borrower's Noie to  Morigage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

) ) ) ] {herein "Lender”)
and covering the Property described in the Sscurity Instrument and located at
7801 S Blamey Cir
Wasllla, AK 99623

VYAGUARANTEED LCAN COVENANT: In addition to the covenants and agreements made
in the Security Instrumsnt, Borrower and Lender further covenant and agree as follows:

ifthe indebtedness securad hereby be guaratteed orinsured under Title 38, United Siates
Cade, stich Title and Regulations issued thereunder and in effect on the date hersof shall
governthe rights, duties and iiabiliies of Borrower and Lender. Any provisions of the Securi
Instrument or other instruments executed in conneciion with said indebtedness whic
are inconsistent with sald Title or Regulations, including, but not limited to, the provision
ﬁoruaayment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebliedness
pursuant o Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instrumenis to said Title or Regulations, :

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a "late char?e” not exgeeding four per centum {4%) of the overdue payment when
pald more than fifteen (15} days after tne due date therecf to cover the exira expense
invelved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale mads to satisfy the Indebtedness seeured hereby, unless
such proceeds are suffictent io discharge the entire Indebiednass and alt proper costs
and expenses saoured hereby.

GUARANTY: Shouid the Depariment of Vetsrans Affairs fatf or refuse fo issus its guaranty
in fulf amount within 60 days from the date that this loan would normally become gligible
for such guaranty committed upon by the Depariment of Vaterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgages may declare the
ndebtedness hereby secured at once due and payable and may foreclose immediatgév or
may exarcise any other rights hereunder or take any other proper action as by law provided.

TRANSFER CF THE PROPERTY: This ban may be declared immediately due and
payabla upon Iransfer of the property sscuring such loan to any transferee, unless the
acceptabliity of the assumption of the [oan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorzed transfer {“assumption”) of the property shall also be subject to additional
covenants and agreements as sat forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {50%} of the
balance of this loah as of the date of transfer of the properly shalt be payable at the time of
fransfer to the [oan holder arits authorized agent, as trustee for the Department ofy/eterans

VA BUARANTEED LoAN AND ASSURPTION POLICY RIDER Initials:
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Affairs. I the assumer fails to pay this fee at the Hime of transfer, the fee shalf constiiute
an additionzl debt to that already secyred by this Instrurnant, shall bear interest at the rate
herein providsd, and, at the oplion of the bayee of the indebiedness hereby secured or
any ‘ransferae thereof, shall be immediately due and payable. This fee is automatically
welved if the assumer Is exempt under the provisions of 38 U.5.C. 3729 {c).

{t) ASSUMPTION PROCESSING CHARGE: Upon application for approval io aliow
assum#aﬁon ofthislean, aprocessing fee maybe chargad by theloan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved fransfer is completed. The atmount of this
charge shall not exceed the maximum establishad by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{cy ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the

- ‘mssumer hereby agrees to assume all of the obligations of the veteran under the terms of

the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Velerans Affairs to the extent of any claim payment arising from the
guaranty or insurance ¢f tha indsbtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s] has executed this VA Guaraniteed Loan and
Assumption Pelicy Rider.

W é{ /Z_%{/zzﬁeal)

RAWLEV DATE

Vi SUARANTEED LOAN AND ASSUMPTICH POLICY RIDER Initialis: M_
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EXHIBIT "A”
LEGAL DESCRIPTION

File No.: 1706415

Lot 7, O'BRIEN CREEK ESTATES NG, I}, according io the official plat thereof, filed under Plai No. 94-83,
in the records of the Palmer Recording Disfrict, Third Judicial District, State of Alaska.

File No.: 1706415 Page 10f1
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PROTECTIVE COVENANTS

O'BRIEN CREEK ESTATES SUBDIVISION
Plat No.
Matanuska-Susitna Borough
ALASKA

GENERAL PROVISIONS:

These covenants are to run with the land and shall be
binding on all parties and persons claiming under them for a
period of 25 years from the date these covenants are recorded and
automately renewed unless more than 50% of lot owners agree to a
change.

LAND USE AND BUILDING TYPE:

No lot shall be used except single or duplex residential
for residential and/or recreational purposes. No commercial
business of any kind shall be permitted on any lot.

No dog teams, junk yards, car storage, automobile wrecking
or automobile salvage may be permitted on any lot.

DWELLING QUALITY AND SIZE:

All buildings must consist of a minimum of 800 square feet
livable floor space, and all septic tanks/cesspools shall meet
with State of Alaska, Dept. of Environmental Quality standards.
The exterior of the buildings must be fully completed within
six (6) months after start of construction. It is the intent
and purpose of this covenant to assure that all dwellings shall
be constructed of high gquality material and workmanship to be
attractive and permanent.

MOBILE HOMES, TRAVEL TRAILERS AND CAMPERS:

Any travel trailers and motor homes and campers shall be
classified as temporary, and may not be lived in either tempora-
rily or permanently except during one six (6) month period during
construction of permanent residence. However, prior to being
allowed on the lot, the unit is to be inspected and approved by
the Architectural Control Committee. All mobile homes shall bear
a manufacturer's brand and shall be of a “double-wide" variety
only. All units under this covenant having septic tanks/cess-
pools shall meet with State of Alaska, Dept. of Environmental
Quality standards. Any addition to the mobile home, aleng with
the unit, shall first be inspected and approved by the Architec-
tural Control Committee. It is the intent of this covenant to
assure all units be manufactured of high guality materials and
workmanship as to assure safety and attractivenesa. All homes
and or mobile homes must be installed on a concrete poured or
block foundation.

TEMPORARY STRUCTURES:

No structure of a temporary character, basement, tent,
shack, garage, barn or other outbuilding, shall be used on any
lot at any time except for construction purposes, not to exceed

:i:n(é) months, and shall immediately be removed after construc~

4 -
W

NUISANCE:

No noxious or offensive activity shall be carried on upon
any lot, nor shall anything be done thereon which may be or ma
become an annoyance or nuisance to the neighborhood” No nneﬁ*y
burning shall be permitted other than by both appropriate requ=
latory agency and the O'BRIEN CREEK ESTATES HOMEOWNER'S ASSO?‘IA..
TION. Garbage and trash cans must be completely enclosed ang
hlddgn from view. All pet or livestock pens shall bé a minim :
of fifty (50) feet from any lot line. - LY s m ==

i
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Each lot owner must apply for electricity, telephone and
any other utilities at timé >f purchase and must make the aphro-
priate deposits and sign necessary documents to encumber lot and
agree to discharge all costs and agree with the right to lien
for charges and be perscnally responsible for all charges.

UTILITIES:

DRIVEWAYS:

A 30 feet by 18 inch culvert must be installed for each lot
and driveway before lot is put in use. Gravel of a nonfrost
susceptible material must be used to cover culvert.

PETS, LIVESTOCK AND POULTRY:

No animal, livestock or poultry of any form shall be kept,
bred, or maintained for any commercial purpose. All animals/pets
are allowed outside of their lot areas only when either on leash
or when ridden. Each owner will be held responsible and liable
for the action of their pets. No property owner shall own more
than two (2) dogs at any one time.

LOT MAINTENANCE:

The Q'BRIEN CREEK ESTATES HOMEOWNER'S ASSOCIATION shall have
the rlght and prlvilege to enter any lot for the purpose of main-
taining any lot said Association deems to be in poor condition,
and may use any machinery or methods they choose and shall not
be held responsible for damage te¢ land, trees, shrubbery or in
any other way be held responsible for any damages which occur
during cleaning or maintenance. Said Association shall not use
this privilege unreasonably, but only as a manner of keeping the
lots attractive should individual owners fail to do so.

PARKING RESTRICTIONS:

No movable objects such as boats, campers, trucks, house
trailers, motorcycles, cars, shall be left or parked on the
right-of-way, but shall have a minimum setback from said rights-

of-way of twenty-five {25) feet onto their respective lots.

SIGNS:

. No sign of any kind shall be displayed to the public view on
any lot except one of a professional nature not larger than one
square foot.

ECOLOGY: -

No owner shall be permitted to completely clear any lot on

 which standing trees of size and beauty exist. Space may be

cleared to provide for construction, and lots may be thinned as
long as maximum natural beauty and aesthetic wvalue of trees is
retained. Clearing must first be approved by the Architectural
Control Committee.- & -

ARCHITECTURAL CONTROL COMMITTEE:

The Architectural Control Committee shall approve all lot
improvements and additions prior to undertaking. The Committee
shall be appointed by the O'BRIEN CREEK ESTATES HOMEOWNER'S
ASSOCIATION and shall be responsible to the officers of the

Association.




00k R I PAGE 0.

O'BRIEN CREEK ESTATES HOMEQWNER 'S ASSOCIATION:

Every purchaser, his heirs, successors and assignees in the
ownership of lots in this subdivision agree, as a condition of
purchase and sale, that at such time as 95% of the lots in this
subdivision are owned by persons other than the developer, that
they will jointly form themselves into a property owners'
association, to be called the O'BRIEN CREEK ESTATES HOMEOWNER'S
ASSOCIATION. (Until such time as 958% of the lots are sold, the
developer shall act as the Association.) Each owner of a lot in
the subdivision shall automatically be and become a member of
such Association, and be bound by its governing regulations.

The owner of each lot shall have an equal voice and vote with the
owner of each others lot in the subdivision as to the election of
officers and directors of such Association. Membership in such
Association shall be limited to owners of lots, whether one or
more, in the subdivision. The Association shall contract and
pay for: sStreet maintenance and other reasonable undertaking
mutually desired by the property owners in the subdivision. The
monthly fee for this service shall be on a per lot basis, regard-
less of ownership. Fees to be set as required by the Association

ENFORCEMENT :

Enforcement shall be by proceedings at law or in equity
against any person or persons violating or attempting to violate
any covenant, either to restrain viclation or recover damages.
The Association has full lien authority to collect any of the
above fees assessed by the Association.

SEVERABILITY: -

Invalidation of any of these covenants by judgment or court
order shall in no wise affect any of the other provxslons, which
shall remain in full force and effect.

WITNESS OUR HANDS AND SEALS this_/J 4 day of M,
19 92 .

STATE OF ALASKA )
} ss.
~ THIRD JUPDICIAL DISTRICT)

THIS IS TO CERTIFY that on this_/§ 3 day of

M, g2 , before me, a Notgry Public in.and for the
State of Alaska, personally appeared §
, known to me an me kno to the :

Individual (8) naméd 1in and who executed the foregoing
instrument, and he acknowledged to me that they signed the
same freely and voluntar11y for the uses and purposes therein
stated.

WITNESS my hand and official seal the day and year last|
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