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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

THIS DECLARATION is made this 15th day of June, 1981, by FUTURE INVESTORS, an Alaskan partnership (the

The Declarant is the present owner of Lot Nos. 1-66 of the Silver King Camp, according to Plat No.80-27, Homer

Recording District, Third Judicial District, State of Alaska.

The Declarant hereby declares that all of the properties described above shall be held, sold and conveyed subject to the

following easements, restrictions, covenants, and conditions, which are for the purpose of protecting the value and desirability of,
and which shall run with, the real property and be binding on all parties having any right, title or interest in the described

properties or any part thereof, their heirs, successors and assigns, and shall inure to the benefit of each owner thereof.

Owners.

ARTICLE I
Name

1.01. "Association" shall refer to SILVER KING CAMP ASSOCIATION, its successors and assigns.

1.02. "Common Area" shall refer to all real property owned by the Association for the common use and enjoyment of the

1.03. "Declarant shall refer to FUTURE INVESTORS, its successors and assigns if such successors or assigns should

acquire more than one (1) undeveloped lot from the Declarant.

1.04. "Lot" shall refer to any plot of land shown upon any recorded subdivision map of the Properties.

1.05. "Owner" shall refer to the record owner, whether one or more persons or entities, of a fee simple title to any Lot

which is a part of the Properties, including contract sellers, but excluding those having such interest merely as security for the

performance of an obligation.

1.06. "Properties" shall refer to the real property described in the first paragraph of this Declaration, and such additions
thereto as may hereafter be brought within the jurisdiction of the Association.

ARTICLE II

Property Rights

2.01. Owner's Easements of Enjoyment. Every Owner shall have a right and easement of enjoyment in and to the
Common Area which shall be appurtenant to and shall pass with the title to every Lot, subject to the following provisions.:

(a) The right of the Association to charge reasonable admission and other fees for the use of any recreational
facility situated upon the Common Area.

(b) The right of the Association to suspend the voting rights and right to use of the recreational facilities by an
Owner for any period during which any assessment against his Lot remains unpaid; and for a period not to exceed sixty
(60) days for any infraction of its published rules and regulations.

(c) The right of the Association to dedicate or transfer all or any part of the Common Area to any public agency,

authority, or utility for such purposes and subject to such conditions as may be agreed to by the members. No such

dedication or transfer shall be effective unless an instrument signed by two-thirds (2/3) of each class of members agreeing
to such dedication or transfer has been recorded.

2.02. Delegation of Use. Any Owner may delegate, in accordance with the Bylaws, his right of enjoyment to the Common
Area and facilities to the members of his family or contract purchasers.
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