First American
Title Insurance Company

LISTING PACKAGE
5/14/2026

jessica.taplin@hotmail.com

Attn: Jessica Taplin

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information

Vesting Deed

Deed of Trust

As Built

As Built Not Found

Plat Map

Tax Map

CCR’s

CCR’s Not Found

Other: Building Certificate & Building Instruction

XOXOXOX KX K X

Owner Name(s): PAGLIAI BRIAN & LAUREL
Physical Address: 16555 BAIRD CIR
Legal Description: LOT 19 BLK 11 POWDER RIDGE PH 3, PLAT NUMBER 2004-18, ANCHORAGE RECORDING DISTRICT

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further assistance. |
understand you have a choice and hope you will choose First American Title for your next transaction. Have a wonderful
day!

Sincerely,
Kellie Trolz, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY

This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
1400 W Benson Blvd, Suite 250, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com


mailto:jessica.taplin@hotmail.com
mailto:cs.alaska@firstam.com

PARID: 05196233000
PAGLIAI BRIAN & LAUREL

Property Information

Appeal Filing Deadline:
Late Appeal Request Deadline:

Property Location:
Class:

Use Code (LUC):
Condo/Unit #:
Tax District:
Zoning:

Plat #:

HRA #:

Grid #:

Deeded Acres:
Square Feet:
Legal Description:

Economic Link:

Owner

Owner
Co-Owner

Care Of

Address

City / State / Zip
Deed Book/Page

Tax Information

Parcel Roll Tax Cycle DID Gross
Type Year Tax
Amount

05196233000 RP 20251 4,195.56
05196233000 RP 2025 2 4,195.56
05196233000 RP 20241 4,111.45
05196233000 RP 2024 2 4,111.44
05196233000 RP 20231 3,825.36
05196233000 RP 20232 3,825.36
05196233000 RP 20221 3,692.08
05196233000 RP 2022 2 3,692.08
05196233000 RP 20211 7,284.92
05196233000 RP 20201 6,780.17
05196233000 RP 20191 6,598.50
05196233000 RP 20181 6,451.47
05196233000 RP 20171 6,450.38
05196233000 RP 20161 6,080.28

16555 BAIRD CIR

2/11/2026
03/13/2026

16555 BAIRD CIR
R - Residential

101 - Residential 1 Family

51
CEPCD
040018
000000
NW0451

8,124

POWDER RIDGE PH 3

BLK 11 LT 19

POWDER RESERVE (THE)

No

Show Parcel on Map

PAGLIAI BRIAN & LAUREL

16555 BAIRD CIRCLE

EAGLE RIVER, AK 99577 0000

/

Res Sr/Vet IPC

Exemption Exemption Billed

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00 .00 45.00
.00 .00 .00
-292.80 -2,195.99 .00
-276.00 -2,069.99 .00

Paid
Amount
-4,195.56
-4,195.56
-4,111.45
-4,111.44
-3,825.36
-3,825.36
-3,692.08
-3,692.08
-7,284.92
-6,780.17
-6,643.50
-6,451.47
-3,961.59
-3,734.29

LUC: 101
TAX YEAR: 2026

Net Interest Penalty Costs Total

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
Date

06/30/2025
08/31/2025
06/30/2024
08/31/2024
06/30/2023
08/31/2023
07/31/2022
09/30/2022
06/15/2021
07/15/2020
06/15/2019
06/15/2018
06/15/2017
06/15/2016


https://experience.arcgis.com/experience/3fab5d36349c451aa40402838530d1d4/#data_s=where:dataSource_1-PropertyInformation_Hosted_1114:Parcel_ID='05196233000'

Assessed Value

Make a Payment

Tax Year Roll Type LUC Class Land Building
2026 RP 101 R 139,700 510,600
Taxable Value

Net Taxable Value 650,300

Land Summary

Land Zonin Size

Line # 9 (Square Feet)

1 CEPCD 8,124

Land Characteristics

Line #

O 0O N O Ul b WN =

e O
N o o1 D W N = O

VIEW 2 - Average
TOPO 4 - Gentle
ACCESS 5 - Average
PAVING 4 - Curb&Gutter
CORNER 4 - None
SEWER 4 - Public
ENCROACH 4 - None
SETBACK 1 - None
WATER 4 - Public
RESTRICT 4 - None
MAIN 4 - None

MISC 5 - None
WETLANDS 4 - None
SHAPE 4 - Typical
LOCATION 4 - Good
SIZE 3 -

SOILS 4 - Average

Residential Card Summary

Card/Building:
Stories:
Condition:
Grade:
Exterior Wall:
Style:

Year Built:
Effective Year:

Square Feet of Living Area:

Total Rooms:
Bedrooms:

Full Baths:

Half Baths:
Additional Fixtures:
Heating:

1

2 - Two story above ground level
7 - Average

A

1 - WOOD

04 - TWO STORY

2004

2004

2348

8
4
2
1
1
2-

CENTRAL

Total Appraised
650,300

NBHD

50A09


https://www.officialpayments.com/pc_entry_cobrand.jsp?productId=6081048774443073286869223284440561848&cde-ParcAcco-0=05196233000

Fuel Type:

Resi Market Area:

Sections

Card #
1

1
1
1
1

Entrances

Visit Date:

29-JUN-2009
28-JUN-2012
27-AUG-2018

Permits

Permit #:
04E3065

Addition #
0

N W N =

Appraised Value History

Tax Year
2026
2025
2024
2023
2022
2021
2020
2019
2018
2017

Roll Type
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP

Exemption Value History

Tax Year
2018
2018
2017
2017

Roll Type

RP
RP
RP
RP

Measure Date:

Permit Date:
09-APR-2004
LUC
101
101
101
101
101
101
101
101
101
101
Code
D-01
R-01
D-01
R-01

2 - NATURAL GAS
ER - EAGLE RIVER

Description

SECOND STORY ADDITION
ATTACHED GAR

COVERED OPEN PORCH
DECK

Entrance Source:
0-Land Characteristics Inspection
9-Quick Re-Inventory Inspection
9-Quick Re-Inventory Inspection

Land

139,700
139,700
123,500
118,000
111,800
111,800
111,800
111,800
111,800
111,800

@]
o
0
(2]

.ol = B e B s B s B~ v R e I v}

Property Exemption

Purpose:

Improvements
510,600
438,200
428,000
386,000
374,000
339,000
327,900
328,100
324,700
328,800

Sen/Vet Exemption

150,000
150,000
150,000
150,000

Amount:
$253,496

Area
1,233
1,115
832
35
256

Total Appraised

650,300
577,900
551,500
504,000
485,800
450,800
439,700
439,900
436,500
440,600

Res Exemption

50,000
50,000
20,000
20,000

Total
200,000
200,000
170,000
170,000
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Recording Dist: 301 - Anchorage
INSTRUMENT 1S BEING RECORDED 8y A
™S STEWART TITLE COMPANY s 5/31/2024 11:24 AM Pages: 1 of 1
AS AN ACCOMMODATION ONLY.
[THAS NOT BEEN EXAMINED AS TO. :

TS EFFECT, IF ANY, ON THE TITLE
OF THE ESTATE HEREIN.

After Recording Return To:
Brian Pagliai

16556 Baird Circle

Eagle River, AK 99577

ot
WP AI-29-55 QUITCLAIM DEED

Brian Pagliai, a married man, whose address is: 16555 Baird Circie, Eagle River, AK 99577, Grantor
whether one or more, in consideration of One dollar {$1.00) and other vaiuable consideration received
from Grantees, quitclaims and conveys to Brian Pagliai and Laurel Pagliai, husband and wife, whose
address is: 16555 Baird Circle, Eagle River, AK 99577, Grantee, all right, title and interest, if any, which
Grantor has in and to that certain properly situate in the Anchorage Recording District, Third Judicial
District, State of Alaska, more particularly described as follows:

Lot 19, Block 11, POWDER RIDGE PHASE 3, according to the official plat thereof, filed under Plat No.
2004-18, in the records of the Anchorage Recording District, Third Judicial District, State of Alaska.

EXCEPTING THEREFROM the subsurface estate and all rights, privileges, immunities and
appurtenances of whatsoever nature accruing unto said estate pursuant to the Alaska Native Claims
Settlement Act of December 18, 1871 (85 Stat 688, 704; 43 USC 1601, 1613 (f) (1976} as reserved by
the United States of America in the Patent of gaid land.

SUBJECT TO reservations, exceptions, easements, right of ways, covenants, conditions and restrictions
of record, if any.

Dated this_24_dayof __M ay , 2024,
Brian Pagliai 14
State of Alaska )
]1ss.

Third Judicial District )
This instrument was acknowledged before me this ?ﬁ day of }WM , 2024 by Brian
Pagliai. /

M—” ' State of Alaska
Nétary Public: NOTARY PUBLIC

My commission expires:

Lori Guy
My Commission Expires Aug 28, 2006

QuitClaim Dead AK
Paga 1 of 1

eRecorded Document
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Recording Dist: 331 - Anchorage
5/31/2024 08:05 AM Pages: 1 of 26

AR A

PXGOERrP

After recording requrn to:
MOVEMENT MORTGAGE, LLC
8024 CALVIN HALL RD
INDIAN LAND,5C 29707

quq 2_3 S' E;I'H [Space Above This Line For Recording Data)

DEED OF TRUST
(ASSIGNMENT OF LEASES AND RENTS, ASSIGNMENT OF CONTRACTS,

SECURITY AGREEMENT, AND FIXTURE FILING)
PAGLIAT
Loan #: 4148189
Serv. #: 0472638771
MIN: 10067 0800041481895
MERS Phone: 1-888-679-6377

PIM: 051-962-33-000
Case#: 63-63-6-0411855

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS ORITS
AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under ihe
caption TRANSFER. OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25.
Certain rales regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower™ is BRIAN PAGLIAT, A MARRIED MAN, currently residing at 2426 MAPLE AVE,
ANCHORAGE, AK 99508 US, Bomrower is the trustor under this Security Instrument.

(B} "Lender" is HOVEMENT MORTGAGE, LLC. Lender is a LLC organized and existing under the laws of
DELAWARE. Lender's address is 8024 CALVIN HALL ROAD INDIAN LAND, SC 29707. The term
"Lender" includes any successors and assigns of Lender.

(C) "Trustee" is STEWART TITLE OF ALASKA. Trustee's address is 480 EAST 36TH AVENUE,
ANCHORAGE, AK 99 503. The term "Trustee" includes any substitute/successor Trustee,

ALASKA-Single Fanily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3002  07/202]

Modified for VA

B8 2528011 Page 1 of 19
4148189-1-19

eRecorded Document



0472638771 41481849

(D) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P,0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

Documenis

(I}) "Note™ means the promissory note dated MAY 25, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the
UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note
to pay Lender FOUR HUNDRED FORTY-FIVE THOUSAND FOUR HUMDRED NIMETEEN AND 00/100
Dollars (U.8. $445, 419.00) plus interest, Fach Borrower who signed the Note hag promised to pay this debt
in regular monthly payments and to pay the debt in full not later than JOUNE 1, 2054,
(F) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
.incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checlc box as applicable]:

0O Adjustable Rate Rider O Condominium Rider O Othex(s) [specify]
(3 1-4 Family Rider K Planned Unit Development Rider
[]Second Home Rider &1 VA Rider

(G) "Security Instrument" means this document (sometimes referred fo as the "Security Instrument” or "Deed
of Trust") which is dated MAY 25, 2024, together with all Riders to this document.

Additional Pefinltions

{H) "Applicable Law"™ means all conirolling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicabie final, non-
appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other
charpes that are imposed on Borrower or the Property by a condominium association, homeowners association,
or similar organization,

(1) "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) 2 breach of any representation, warranty, covenant, abligation, or agreement
in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to
Lender provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent, or failure 1o provide Lender with material information in commection with the Loan, as
described in Section 8; or (iv) any action or proceeding described in Section 12(€).

(K) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic instrument,
computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone or other electronic device capable of communicating with such financial
institution, wire transfers, and autamated clearinghouge transfers.

ALASK A~-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002  07/202]
Modified for VA
FX 25280.11 Page 20/ 19
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0472638771 4148189

(L) "Electronic Signature” means an “Electronic Signature” as defined in the UETA or BE-SIGN, as applicable.
(M) "E-SIGN" means the Electronic Signatures in. Global and National Commerce Act (15 U.S.C. § 7001 &
seq.), as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter.

(N) "Eserow Ttems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if
any; (iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and {v) Compmunity Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginming at Loan closing or at any time during the Ioan
term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all swms due under this Security Instrument, plus interest,

(P} "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicet does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(Q) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or preceeds paid by
any third party (other than insvrance proceeds paid under the coverages described in Section §) for: (i) damage
1o, or destruction of, the Property: (if) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(R) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the
Loan.

(S) "Partial Payment" means any payment by Borrower, other than a volunlary prepayment permitted under
the Note, which is less than a full outstanding Periodic Payment,

(T) "Periodic Payment” means the regnlarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amouats under Section 3.

(U) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN TIHE
PROPERTY."

(V) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.

(W) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter. When used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally refated mortgage lodn" under RESPA,

(X) "Successor in Interest of Boxrower" means any party that has talken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

{Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor legislation
that govems the same subject matter.

TRANSFER OF RIGIITS IN THE PROPERTY

ALASKA-Single Family~Fannie Mac/¥reddie Mac UNIFORM TINSTRUMENT Form 3002  07/2021
Modified for VA
25280.11 Page 3of 19
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0472638771 41482839

The beneficiary of this Security Instrument 1s MERS (golely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of Borrowert's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
JUDICIAL DISTRICT [Type of Recording District] of ANCHORAGE, THIRD Judicial District:

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of L6555 BAIRD CIRCLE, EAGLE RIVER, Alaska 99577 ("Property
Address"};

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
lirnitation, all easements, appurtepances, royalties, mineral rights, o1l or gas rights or profits, water rights, and
fixtures now or subsequeéntly a pact of the property. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns} has the right: fo exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action reguired of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES chat: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrunient in fee simple or lawfilly has the
right to use and occupy the Property under a leaschold estate; (ii) Borrower has the right to grant and convey the
Property or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject
to any other owaership interest in the Property, except for encumbrances and ownership interests of record.
Bormrower warrants generally the title to the Property and covenants and agrees to defend the title to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan
closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Alaska state requirements to constitute a unifonm security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amonnts due under this Security Instrument. Payments due under the
Note and this Security Instrument must be made in U.8, currency. If any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and thig Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
U.S. federal apency, instrumentality, or entity; or (d) Electronic Fund Transfer,

ALASKA-~-Single Family—Fannie Mac/Freddie Masc UNIFORM INSTRUMENT Form 3002 07/202t
Modified for VA
¥ 235280.1) Page 4 of 19
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P472638771 4148183

Payments are deemed received by Lender when received at the location desigpated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreerments secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(n) Acceptance and Application of Partial Payments, Lender may accept and either apply or held in
suspenge Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to
accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is
not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic
Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable period of
time, Leader will either apply such funds in accordance with this Section 2 or retwm them to Borrower. If not
applied earlier, Partial Payments will be credited against the total amount due under the Loan in calculating the
amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies & payment, such payment will be applied to each Periodic Payment
in the order in which it became due, beginning with the oldest outstanding Periodic Paymert, as follows; first to
interest and then to principal due under the Note, and finally to Escrow Items. If all outstanding Periodic
Paymeunts then due are paid in full, any payment amounts remaining may be applied to [ate charges and to any
amounts then due under this Securify Instrument. If all sums then due under the Note and this Security
Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole discretion, to a
future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent
payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Valmtary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Borower mnst pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for
all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change duting the
term of the Loan. Borrower must promptly fumish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Borrower nust pay Lender the Funds for Escrow ltems unless Lender
waives this obligation ia writing. Lender may waive this obligation for any Escrow Hem at any time. In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items
subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items,

ALASKA--Single Fanily--Fnnnic Mae/Freddie Mae UNIFORM INSTRUMENT Form 32 07/2021
Modified for VA
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0472638771 4148189

Lender may require Borrower to provide proof of direct payment of those items within such time period as
Lender may require. Borrower's obligation to make such timely payments and to provide proof of payment ig
desmed to be a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to
pay Escrow [tems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Bscrow
Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay
to Lender any such amoumnt in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Ttems at any time by giving a notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3,

{¢) Amownt of Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an
amount up to, bui not in excess of, the maximum amount a lender can require under RESPA, Lender will
estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insared by a U,S. federal agency,
instrtumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing
the escrow account; or (iii) verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay Borrower any
interest or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplug of
Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is
delinguent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of the
EBscrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund fo
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold
payments or ground renis on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments,
if any. If any of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promiptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing wnder such agreement; (bb) contests
the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which Lender
determines, in its sole discretion, operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {cc) secures from the holder of the lien an agreement
satisfactory to Lender that subordinates the lien to this Security Instrument (collectively, the "Required
Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Botrower has not taken any of the Required Actions in regard to such
lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice
is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.
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(a) Insurance Requirecment; Coverages, Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage," and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, Borrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by
Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to
disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no
obligation to advance prermiunis for, or to seek to reinstate, any prior lapsed coverage obiained by Borrower.
Lender is under no obligation to parchase any particular type or amount of coverage and may select the provider
of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Borrower if
required to do so under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and might
provide greater or lesser coverage than wag previously in effect, but not exceeding the coverage required under
Sectien 5(a). Botrower acknowledges that the cost of the"insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
become additienal debt of Borrower secured by this Security Instument. These amounts will bear interest at the
Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting paymient.

{(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will
be subject to Lender's right to disapprove such policies; {ii) must include a standard mortgage clause; and (iii)
must name Lender as mortgagee and/or as an additional 1oss payee. Lender will have the right to hold the
policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destiuction of, the Property, such policy must include a standard mortgage clause and
must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Procceds. In the event of loss, Borrower rnust give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Ay
insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to
restoration ot repair of the Propenty, if Lender deems the restoration or repair (o be economically feasible and
determines that Tender's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender.
During the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds

“until Lender has had an opportunity to inspect sich Property to ensure the work has been completed to Lender's
satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such
inspection must be undertaken promptly. Lender ray disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work ig completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Defauli on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable

ALASKA—Single Family—-Fannie Moe/Froddie Mac UNIFORM INSTRUMENT Form 3002 0772021

Modified for VA

EX 25280.11 Page 7 of 19
4148189-7-19

7 of 26
eRecorded Document 301-2024-013787-0



D4AT263877L 4148189

jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or
other third parties, retained by Barrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Paymenis are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
fife, negotiate, and setfle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Sectiont 26 or otherwise, Borrower is unconditionally assigning to Lender (i)
Borrower's rights to any insurance proceeds in an arount not to exceed the amounts unpaid under the Note and
this Security Instnunent, and (i) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such rights are
applicable fo the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Barrower as an
additional loss payee. Lender may use the insurance preceeds either to cepair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocecupancy, Borrower must oceupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent will not be unreagonably withheld, or unless extenuating circumstances exist that are
beyond Borrower's control.

7. Prescrvation, Maintenance, and Protection of the Property; Inspections, Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
‘Whether or not Botrower is residing in the Property, Borrower must maintain the Property in order to prevent the
Property from deteriotating or decreasing in value due to its condition. Unless Lender determines pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deterioration or damage.

If insurance or condemnation proeeeis are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed, depending on the size nf the repair or restoration, the
terms of the repair apgreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains
obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entitjes acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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matetial information) in connection with the Loan, including, but not limited to, overstating Borrower's income
or assets, understating or failing to provide documentation of Botrower’s debt obligations and liabilities, and
misrepresenting Borrower's occupancy or infended occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment.

{a) Protection of Lender's Intercst. If: (i) Borrower fails to perform the covenants and agreements
contained in thig Security Instrument; (ii) there is a legal proceeding or govermnment order that might significandy
affect Lender's interest in the Property and/or rights under this Security Instryment {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priority or may attain
priority over this Security Instrument, or {¢ enforce laws or regulations); or (iii) Lender reasonably believes that
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions may include, but
are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (IT) appearing in court; and (III} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valvation fees; and (C) other fees incurred for the purpose of protecting Lender's intergst in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminating buildiag or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty
or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this Section 9,

{b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless
required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available alternatives
to foreclosure, including, but not limited to, obtaining ceedit reports, title reports, title insurance, property
valuations, subordination agreements, and third-party approvals. Borrower anthorizes and consents to these
actions, Any cosis associated with such loss mitigation activities may be paid by Lender and recovered from
Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

(<) Additional Amounts Secured. Any amouuts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or
cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the
ground lease, If Barrower acquires fee title o the Property, the leasehold and the fee title will not merge unless
Lender agrees to the merger in writing,

10. Assignment of Rents,

{a) Assignment of Rents, If the Property is leased to, used by, or oceupied by a third party ("Tenant"),
Bortower is unconditionally assigning and transferring to Lender any Rents, regardtess of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default
pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. If Lender gives rotice of Default to Borrower: (i) all Rents received by Borrower
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must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenamt that Tenant is to pay all Rents due and nnpaid to Lender npon Lendet's written demand to
the Tenant; (iv} Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all
Rents collected by Lender will be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited io, reasonable attorneys' fees and costs, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance preminms, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitted to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Reuts, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the Rents,
and has not performed, and will not perform, any act that could prevent Lender from exercising its rights under
this Security Instrurnent,

{f) Contral and Maintenance of the Property, Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take conirel of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, ot a receiver appointed under
Applicable Law, may do so at any time when Borrower is in Defeult, subject to Applicable Law.

(g) Additional Provisions. Any application of the Reats will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Barrower of Botrower's
obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(») Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Tusurance as a condition of making the Loan, Borrower will pay the premiums required to
maintain the Mortgage Insurance in effect. I Borrower was required to malce separately designated payments
toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender
ceases for any reason to be available from the mortgage insurer that previously provided such insurance, or (if)
Lender determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage
Insurance coverage tequired by Lender, Borrower will pay the premiwms required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use, and retain thege payments as a non-refundable loss reserve in lien of
Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender
will not be required to pay Borrower any interest or earnings on such loss reserve.
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Lepder will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
prentiums required te maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender providing for such termination or untif termination is required by Applicable Law. Nothing in this
Section 11 affects Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses
Lender may tncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurapce, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. Any such agreements will not: {f) affect the amounts that Borrower
has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will
owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any,
with respect io the Mortgage Insurance under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 &
seq.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive
cenain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Inswrance premivins that were nneamed at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaeous Procceds; Forfeiture.

(2) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Procceds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the
restoration of repair to be economically feasible and Lender's security will not be lessened by such restoration or
repair. During such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect the Property to ensure the work has been completed to Lender's
satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requiremenis) provided that such
inspection must be undertaken promptly. Lender raay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such
disbursements directly to Borrower, to the person repairiag or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or tepair not to be econamically feasible or Leader's
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security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the suins
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partiat Payments are applied in Section 2(b).

{c) Application of Miscellaneons Procceds upon Condemnation, Destruction, or Loss in Value of
the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Secvurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devalvation”) where the fair market value of the Property immediately before the Partial Devaluation is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a
percentage calculated by taking (i) the total amount of the sums secured immediately before the Partial
Devalyation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property imuediately before the
Partial Devalvation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
the sums are then due, unless Bosrower and Lender otherwise agres in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the
Property, if Borrower {i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date
Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers o seitle a claim for
damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Procceding A ffecting Lender's Interest in the Property. Borrower will be in Default if any action
ar proceeding begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in Section
20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeitnre of the Property or other material impairment of Lender's interest in the Property or rights under this
Secutity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid
to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2({b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successot in
Interest of Borrower will not be released fram liability under this Security Instrument if Lender extends the time
for payment or modifies the amortization of the sums secured by this Security Instrument, Lender will not be
required to conunence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for
payment or otherwise modify amortization of the sunos secured by this Security Instrument, by reason of aty
demand made by the original Borrower or auy Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right ot remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities, or Successors in [nterest of Borrower or in amounts less than the amount then due, will not be a
waiver of, or preclude the exercise of, any right or remedy by Lender.
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14, Joiut and Several Liability; Signatoeries; Successors and Assigns Bound, Borrower's obligations
and liability under this Security Instrument wilf be joint and several. However, any Borrower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey
such Borrower's interest in the Property under the terms of this Security Instrament; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead
exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earninps
from the Property to Lender; {d) is not personally obligated to pay the sums due under the Note or this Security
Instrument; and (e} agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's
rights, obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges,

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charpe for
a real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either
(A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings ot similar
changes occur that reasonably might affect such determination or certification. Borrower will also be responsible
for the payment of any fees imposed by the Federal Emergency Manageiment Agency, or any successor agency,
at any time during the Loan tetin, in connection with any flood zone determinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Bomrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and rights
under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii} property inspection,
valuation, mediation, and loss niitigation fees; and (ii1) other related fees.

{(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to
the permitted [imit, and {ii) any sums already collected from Borrower which exceeded permiited limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (i) actually delivered to Borrower's Notice Address {as defined in Section 16(c)
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below) if sent by means other than first class mail or Electronic Comrounication (as defined in Section 16(b)
below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. If any notice to Borrower required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{b) Electronic Notice to Borrower. Unless another delivety method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrawer in writing; (ii} Borrower has provided Lender with
Borrower's e-mail or other electronic address ("Electronic Address"); (1ii) Lender provides Borrower with the
option to receive notices by first ¢class mail or by other non-Electronic Communication instead of by Electronic
Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by
Electronic Communication jin connection with this Security Instrument will be deemed to have been given to
Borrower when sent unless Lender becomes aware that such notice is not deiivered. If Lender becomes aware
that any notice. sent by Elecironic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement
to receive Electronic Coimnmunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement,

(c¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address™ will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Botrower may designate an El ectronic Address as Nofice Address, Borrower will promptly notify Lender of
Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated as
Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by railing it by first class
mail to Lender's address stated in this Security Instrument unless Lender has designated another address
(including an Electronic Address)} by notice to Borrower. Any notice in connection with this Security Instrument
will be deemed to have been given to Lender only when actually received by Lender at Lender's desigrated
address (which may include zn Electronic Address). If any notice to Lender required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by
federal law and the law of the State of Alaska. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. If any provision of this Security Instrument
or the Note conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security
Instrument or the Note that can be given effect without the conflicting provision, and (ii) such conflicting
provision, to the cxtent possible, will be considered modified to comply with Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence should
not be construed as a prohibition against agreement by contract., Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

Ag used in this Security Instrungent: (&) words in the singular will mean and include the plural and vice

ALASKA--Single Fammily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3002 (7/202}
Modified for VA
2 252380.11 Page 14 af 19

NOAMIRUEA

4148189—14.19

14 of 26
301-2024-013787-0

eRecorded Document



0472638771 41498189

versa; (b) the word "may"” gives sole discretion without any obligation to take any action; (¢} any reference to
"Section” in this document refers to Sections contained in this Security Instrument unless otherwise noted; and
{d) the headings and captions are inserted for convenience of reference and do not define, limit, or describe the
scope or intent of this Secwrity Instroment or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19
only, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not timited
ta, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or
escrow agreement, the intent of which is the transfer of title by Botrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nat a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, Lendet will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, inchading, but not limited to: {a) reasonable atiorneys' fees and costs; (b) property inspection and
valuation fees; and {c) other fees incurred to protect Lender's Inierest in the Property and/or rights under this
Security Instrunent,

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument
discontinued at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate. This right to
reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums
that then would be due under thiz Security Instrument and the Note as if no acceleration had occurred; (bb) cure
any Default of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all
expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security Instrument or the Note; and (dd) take such
action as Lender may reasonably require to assure that Lender's interest in the Property and/or rights under this
Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this Security Instrument
or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check,
treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S, federal ageney, instrumentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's
reinstatement of the Loan, this Security Instrument and obligations secured by this Security Instrument will
remain fully effective asif no acceleration had oecurred.

21. Sale of Note. The Note or a pattial interest in the Note, together with this Security Instrament, may
be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and
obligations under this Security Instrament will convey to Lender's successors and assigns.
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22, Loan Servicer, Lender may take any action permitied under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may
or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic
Payments and any other amounts due under the Note and this Security Instrument; (b) perform any other
mortgage loan servicing obligations; and (c) exercise any rights under the Nate, this Security Instrument, and
Applicable Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made, and any other information RESPA requires in connection with a notice of transfer of
servicing. ’

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice
to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action
{either as an individual litigant or a member of a class) that (a) arises from the other party's actions pursnant fo
this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of this
Security Instrument or the Note, If Applicable Law provides a time period that must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The notice of
Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportimity to take corrective action provisions of this
Section 23,

24. Hazardous Substanees,

{(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where
the Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances"
include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law, and (B) the following substances: gasoline, kerosene, other flammable or toxic petroleuwm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or
agenfs, and radioactive materials; (iii} "Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environmental Law; and {iv) an "Environmental Condition™ means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, dispasal, storage, or release of any [azardous Substances, or threaten to release any Hazardous Substances,
on. ot in the Property. Botrower will not do, nor allow anyone else to do, anything affecting the Property that; (i)
violates Environmental Law; (ii} creates an Environmental Condition; or (iii) due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the
Property. The preceding two sentences will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (inciuding, but not limited to, hazardous substances in cansumer products).

(c) Notices; Remedial Actions. Bowrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (ii} any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release, or threat of release of eny Hazardous Substance; and (iii) any condition caused by the presence, use, or
release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority or any private party, that any removal or ofher remediation
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of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any
obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly
consented and intended to sign the electronic Note vsing an Electronic Signature adopted by Borrower
("Borrower's Electronic Signature") instead of siguing a paper Note with Borrower's written pen and ink
signature; (b) did not withdraw Borrower's express conseat to sign the electronic Note using Borrower's
Electronic Signature; (c) nnderstood that by signing the electronic Note using Borrower's Electronic Signature,
Boarrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d) signed
the electronic Note with Borrower's Electronic Signature with the intent and nnderstanding that by doing so,
Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remcdies.

(a) Notice of Default. Lender will give a notice of Default to each person who is liable under the Note,
as well as to each Borrower under thig Security [nstrument, prior to acceleration following a Default, except that
such notice of Default will not be sent when Lender exercises its right under Sectior 19 unless Applicable Law
provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i)
the Defaunlt; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise
specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured;
{iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property; {v) Borrower's right to reinstate after
acceleration; and {vi) Borrower’s right to bring a court action to deny the existence of a Default or to assert apy
other defense of Borrower (o acceleration and sale.

() Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in tull of all sums secured by this Security Instrument
without further demand and those remedies permitied by Applicable Law may be invaked. Lender will be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but not
limited to: (i) reasonabie attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii} other fees
incurred to protect Lendet's interest in the Property and/or rights under this Security Instrument.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially andfor obtain judgment on the Note which it secures. Any election by Lender to invoke the
power of sale provisions of this Section 26 will not be considered a final and binding election of remedies that
would preclude such a judicial foreclosure, until conclugion of the sale of the Property by the Trustee as
described in this Section 26.

(c) Notice of Sale; Sale of Property. Tf the power of sale is invoked, Trustee will execute a written
notice of the occurrence of an event of Default and of the election to cause the Property to be sold and will
record such notice in each Recording District in which any part of the Property is located. Lender or Trustee will
mail copies of the notice to the persons and in the manner prescribed by Applicable Law. Trustee will give
public notice of sale to the persons and in the manner prescribed by Applicable Law. At a time permitted, and in
accordance with Applicable Law, Trustee, without further demand on Borrower, will sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property

ALASKA-Single Family—Fannie Mac/Freddic Mac DNIFORM INSTRUMENT Form 3002 07/2021
Modified for VA
EB 25280.11 Page 17 of 19

R

4148189-17-19

17 of 26
301-2024-013787-0

eRecorded Document



0472638771 4148189

by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

{d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed conveying
the Propesty without any covenant or warranty, expressed or implied, The recitals in the Trustee's deed will be
prima facie evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale
in the following order: (i) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (i) to all sums secured by this Security Instrument; and (jii) any excess to the person or persons
legally entitled ioit.

17. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request
Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt
secured by this Security Instrument to Trustee, Upon such request, Trustee will reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons will pay any recordation costs
associated with such reconveyance, Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law,

28. Substitute Trustee, Lender may, from time to time, by itself or through the Loan Servicer, remove
Trustee and appoint a successor trustee to any Trustee appointed under this Security Instrument. Without
conveyance of the Property, the successor trustee will succeed to all the rights, title, power, and duties conferred
upon Trustee in this Security Instrumnent and by Applicable Law.

29, Right to Demand Full Payeff, Notwithstanding Section 20 or any other provision of this Security
Instrument, if a notice of Default under this Security Instrument has been recorded two or more times previously
and the Default has been cured pursuant to Applicable Law, Lender will have the right to refuse to accept a
subsequent cure of 2 subsequent Default under Section 20 and will be entitled to proceed with foreclosure of this
Security Instrument unfess Borrower pays all sums secured by this Security Instrument as allowed by Applicable
Law. Acceptance by Lender of a cure of the subsequent Default giving rise to the foreclosure will not constitute
a waiver of the right to reject a cure and proceed with foreclosure in the event of any firture Default,

30. Maturity of Licn, The maturity of this Deed of Trust, for purposes of A.S. §34.20.150 or any
similar statute, will ocour upon the full satisfaction of all indebfedness and other obligations secured by this
Deed of Trust, or 50 years from the execution of this instrument, whichever is later,

31, Noticc of Remedies. Each person who signed the Note is personally obligated and fully liable for
the amount due under the Note. The Lender has the right to sue on the Note and obtain a personal judgment
against such person(s) for satisfaction of the amount due under the Note either before or after a judicial
foreclosure of the mortgage or deed of trust under AS 09.45.170-09.45.220,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instru:nent and jn any Rider signed by Borrower and recorded with it.

- BORROWER ! BRIAN PAGLIAI
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{Space Below ‘This Line for Acknowledgment)

State of ﬁ f@

ANCHORAGE Judicial District

W‘le fore %JL[LF instrument was acknowledged before me this 257 day of
tﬁ»ir? a : , by
Brian  Hedis]
Sfate of dlaska Notary Public for Alaska
NOTARY PUBLIC
Lori Guy My Commission Expires:
My Commission Expires Aug 23, 2026

Individual Loan Originator: NTCOLE TOUSIGNANT, NMLSR iD: 420415
Loan Originator Organization: MOVEMENT MORTGAGE, LLC, NMLSR ID: 39179
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PLANNED UNIT DEVELOPMENT RIDER

PAGLIAT

Loan#: 4148189

Serv. ¥ 0472638771

MIN: 100670800041481896
Case #: 63-63-6-0411895

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of MAY,
2024, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrament"} of the same date, given by the undersigned
(the "Borrowcr") to securc Borrower's Note to MOVEMENT MORTGAGE, LLC, (the "Lender") of
the same date and covering the Property described in the Security [nstrument and located at:
16555 BAIRD CIRCLE, EAGLE RIVER, AK 99577

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilitics, as deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit development known
as

POWDER RIDGE

[Name of Planned Unit Development] . -

{the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
gquivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and procecds of Borrower's interest.

MULTISTATE PUD RIDER- Single Family -Faumie Mae/Freddie Mac UNIFORM INSTRUMENT
25439.5 Form 350 07/2021
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PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, PUD Obligations. Borrower will perform all of Borrower’s obligations under
the PUD's Constituent Documents, The "Constituent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanlet" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i} Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
congsisting of the yearly premium installments for property insurance on the Property, and
(ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to commeon areas and facilities of the PUD,
airy proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or

- consequential, payable to Borrower in connection with any condemnation or other taking

of all or any part of the Property or the cominon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
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with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self~management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower dogs not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment,

4148189

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

- i

- BORROWER - BRIBN FPAGLIAT

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

PAGLIAT

Loan#: 4148189

Serv. #: 0472638771

MIN: 100670800041481896
Case#: 63-63-5-0411895

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH
day of MAY, 2024, and isincorporated into and amends and supplements the Mortgage, -
Mortgage Deed, Deed of Trust, or Security Deed (herein "Security Instrument"} dated of even date
herewith, given by the undersigned (herein "Borrower") to securc Borrower's Note to MOVEMENT
MORTGAGE, LLC (herein "Lender") and covering the property described in the Security
Instrument and located at 16555 BAIRD CIRCLE, EAGLE RIVER, AK 99577 (Property
Address).

V.A. GUARANTEED LOAN COVENANT: Iz addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

53.46 Pape 1 of 3
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and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof will govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or other
instruments executed in conmection with said indebtedness which are inconsistent with said Title or
Regulations, including, but not limited to, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 19 of the Security Instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent {4.000%) of the overdue installment {principal, interest, and escrow for taxes and
insurance) when paid more than FIFTEEN (15) days after the due date thergof to cover the extra
expense involved in handling delinquent payments, but such "late charge" will not be payable out
of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed uponby the Departiment of Veterans A ffairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferce, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714.

An authorized transfer ("assnmption™) of the property will also be subjcet to additional covenants
and agresments a5 set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of this loan as of the date of transfer of the propeity shall be payable at the time of transfer to the
loan hoider or its authorized agent, as trustee for the VA, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear inferest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any iransferce thereof, shall be immediatcly due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729(¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge

I

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation iz assumed, then the
agsumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

P -

— BORROWER - BATAN PAGLIAT

VA GUARANTEED LDAN AND ASSUMPTION POLICY RIDER
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2279235

Lot 19, Block 11, POWDER RIDGE PHASE 3, according te the official plat thereof, filed under Plat No.
2004-18, in the records of the Anchorage Recording District, Third Judicial District, State of Alaska.

EXCEPTING THEREFROM the subsurface estate and all rights, privileges, immurities and
appurtenances of whatsoever nature accruing unto said estate pursuant to the Alaska Native Claims
Settlement Act of Dacember 18, 1971 (85 Stat 688, 704; 43 USC 1601, 1613 {f) (1976) as reserved by
the United States of America in the Patent of said land.

File No,: 2279235 Paga 10of 1
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Building Energy Efficiency Standard (BEES) Certification
OOHome Energy Rated MethodQ0O

Owner of record: Northwood Homes, Inc.

Building is located at: 16555 Baird Circle Eagle River
(Stroet) (City)

Legal Description is Lot 19, block 11 Powder Ridge Subdivision Phase 3 Anchorage
PIAT ZapU-|& At Rec. Drgr {include racording district)

RATING COMPLIANCE: Region property is locatedinO1N2G0 2403 0405

Software program used: M  AKWam [ Other *:(identify)
*Note: Only those software programs independently tested and approved by AMFC are adceptable.

Home Energy Rating: __Four Stars Plus Date Construction Started: 5/5/04
Note: Defined as instailation of the foundation
Rater # 1 Rater's Name: Geoff Felter

VENTILATION COMPLIANCE STATEMENT: Construction on the above legally described property

meets the ventilation requirements as set forth in the Building Energy Efficiency Standard (BEES)
under Option | or Option H.

COMPLIANCE STATEMENT: (This statement applies only to Section Ill Ventilation).

A. B hereby Certify that | am eligible under the provisions of 15 AAC 155.030(a)(2) to certify
compliance with BEES ventitation requirements and that §{ am a licensed architect,
engineer or ICRO certificaled building inspector, and have taken the Alaska Craftsman
Home Program or other comparable building course specifically approved in writing.

B. I | hereby Certify that § am the contractor of the bullding and eligible to self cerify compliance
with BEES ventilation requirements under the provision of AS 18.56.096 and that | have
laken the Alaska Craftsman Home program or other comparable building course specifically
approved in writing by AHFC.

C. | hereby Certify that { am the owner of the building and eligible to self certify compliance
with BEES ventilation requirements under the provision of AS 18.56.098 and that | have
taken the Alaska Craftsman Home Program or other comparabie building course specifically
approved in writing by AHFC,

Northwood Homes, Inc.

James E Jackson, President -
pe:_General Contractor# 2765

By my signature below | hereby certify that AS 19.58.096(c) has been met and that the building me

or exceeds the Standard set forth under AS 18.56.98(.¢) \

Builder/Owner's Name _James E. Jackson Signature.—\ &1—ee/ Q‘ el/ )
President Northwood Homes nc. ' '(I ) )

Address: P.Q, Box 92301

City, State: Anchorage, Alaska _ 2ip 995002301 - Date: A ”ZM{}

Before me, a Notary Public in and for the State of Alaska James E. Jackson
(Builder/Owner)

has executed mé 0% ?;pument of his or her own free
§$"§\°“R'i—'-.%.a /‘“’2

{Notary Signature)

— . . =
= '-%,e"-‘ﬁ!-' QMy Commission expires: /- 28 O 6
= SN Return to: Northwood Homes, Ing. .
Lt ,j’f,, s P.O. Box 92301
~, .Anchorage, Alaska $9508-2301
l‘ 1 PUR-101(E)

.....

Rev. 5/97
2004-081633-0
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SUMMARY OF BUILDING INSPECTIONS

For Site-Built Construction
Owner of racord: NORTH WOOD HOMES
Legal description: LOT 19 BLOCK 11 POWDER RIDGE PLAT Zooy-ig M’%‘:ﬁéw—*

. {include recarding district)
Site address:

This certiication is isausd pursuant to the requirements of AK Statute 18.56.300 and AHFC's regulations 16 AAC 150.030.
Tha Electrical Inapection may be complatad by an inspactor qualified under the Internstional Association of Electrical
inspectors. An Architect or Enginesr may only perform inspections for a project or phase of construction conducted in a
community with s population of 5,600 or less that is not connected by road or rail to Anchorage or Fairbanka. Use of
slternate methods, such as videos, must have PRIOR WRITTEN APPROVAL of Alaske Housing Financs Corporation.

By my eignature below | certity | have the current, applicable certificationa of authority. | am not personally or financially
related to the bulider, ssller, buyar, realtor, or other interested party for this project, other than as a fae inspactor.

1) FiL.AN APPROVAL: e
DAVID R OWENS ; /8';—) P — 082155355 5’/ ) /() y
Dai‘ ,

Name {Pleass Print] Signature *ICBO #1 66

2) COMPLETION OF FOOTINGS AND FOUNDATION:

a. Footings: —
DAVID R OWENS / b——-) A A . 0821553-55 0/5 /()ff/

Name (Pisass Print) Signaturs +1ICBO#166 Date / |
b. Foundation: -
DAVID R _OWENS / %g_» A~ 082155355 52@24’ y

Name {Pleass Prirt}

Sighature *ICBONM 66  Date

3)

AN

a. Framing: {if presszambied paneis were used, sach panel was appropriately stamped with the ICBO ﬂ:?/hu?w.) :
3

DAVID R OWENS L — 0821553-55 LA/

Name (Please Print} Signature *ICBO#1 66 Dhte /

b. Electrical:

DAVID R OWENS / /(}Lﬁﬁ-‘ /L ~— . 0821553-55 7/ /év/
Name {Please Print) Signature *ICBO 166  Dath 4

¢. Plumbing: / / :
DAVID R OWENS { ﬁj—x"" /9‘ b~ > 0821553-55 7ﬁ/ W
Name (Please Print) Signatura *ICBO H g Date 4 ‘
d. Machanical:

DAVID R OWENS / %L_,——\_) ﬂ\ Tr—— 0821553-55 7& Z@
Name {Pleasa Print) ’ Signature *1cBO A 66 Dat

4) : Ay, _ 2 APOR BARRIER:
DAVID R OWENS T———= (821553-55 7/4é g%

Mame (Pleasa Print) Signature *ICBO M g Ddte 7

5) CONDITIONAL APPROVAL:
items to ba complieted:

To be Complated by:
DAVID R OWENS / 0821553-55

Name {Plaasa Print} Signature *ICBO # 166 Date

6) EINAL APPROVAL:
DAVID R _OWENS fﬁ"‘ ~—  fl—"" (82155355 - y
Name (Pleass Print} Signaturs *ICBC# 166 ate _

* Or. if applicable, Electrician, Architect or Engineer State Raegistration Number.

By my signature balow | hereby certify that the required inspactions have bsen complated and that the building meets or
exceads ths standards set forth under AS 18.56.300 and 16 AAC 150.030. | also certify that any preassembled wall
panels ars currantly ligted with ICBO and\{o my knowlfdga thare has bsen no action taken to rescind the ICBO approyal.

Builder's Signature.——\ &~ -« Date { ' EH- .
%Builder's Name M __ ,/r— am 'BS\U Uﬁd( 50N Builder's License # Yy evjl.fll —
Name of Business /Do ’M!J'\ woaﬂ /%M &S i

e PO oX 9332/
h%:t:, State l A//léhﬂ Y‘Af( ﬂ/L Zip ‘?95&'7*4?36’/

Befors ma, a Notary Public in and for the State of Alaska, JAMm s I f{f/“f_i" A has axacuted the

foregoing document of histher own free wiil.\\gg\f;lﬁ{gngr@ / /7 %Z -
WA ALY L

Q" .v - - ."$’. - - . 7 - X - .
LETV 2N TD: v S TAR ) -%,My/Commission expires: 7 OL
:: - - .: s
. m ll"mm “““lumm b ‘%‘b %)F PR \\;‘:F Recorder: index by legal, owner, and builder
! . y \
| ‘ “rmm®
20of 2 .
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EXISTING
HOUSE

MicHael L.
N

NOTE: THIS DRAWING IS NOT TO BE MODIFIED FOR USE AS A PLOT PLAN

o
fessiond \S
\\w 2 Egﬁ

Jokela -

=]
90%, . LS-7838 .~ Jf

EXCLUSION NOTES:-it Is the owners' responsbility to determine
the existence of any sosements, covenants, or restrictions
which do not appear on the recorded subdivision plat. NOTE:
Under no clrcumstances should any data hereon be used for
conatruction or for establishing property lines.

JIM JACKSON
with NORTHWOOD HOME

LEGEND:

HUB & TACK
FENCE-

SURVEY CERTIFICATION: LANTECH has conducted o
physical survey of this property os shown on this
drawing ond that the Improvements situated thers—
on ore within the property lines and no sncroach—
ments exist other thon noted.

OVERHANG=

& S IRUCTION S
440 WEST BENSON BLWD.
ANCHORAGE, ALASKA

RVEYORS-PLANNERS—ENGINEERS
# 103 (fax) 561-6626

99503 o7 se2-s201] |LOT 19, BLOCK 11,

—5  POWDER RIDGE PHASE 3

5/8°RE W/CAP@® /8" Re O
325" Ai.um.guowm:m &

SET

AS—BUILT OF: LEGAL DESCRIPTION:; | TATER WELL-




LANTECH

CERTIFICATE OF OWNERSHIP and DEDICATION

i {we), hereby certify that | {we) hold the herein specified property interest
in the property described hereon. | (we) hereby dedicate to the Municipality
of Anchorage dall areas depicted for use as public utility easements,
streets, alleys, thoroughfares, poarks, and other public areas shown hereon.
There shall be reserved odjacent to the dedicated streets shown hereon, a
slope reservation easement sufficient to contain cut and fill slopes of 1.5
feet horizontal for each 1 foot vertical (1.5 to 1) of cut or fill for the
purpose of providing and maintaining the lateral suppert of the
constructed streets. There is reserved to the grontors, their heirs,
successors and assigns, the right to use such areas at any time upon
providing and rnaintaining other adequate lateral support, as approved by
the Municipality.

| {(we) hereby ogree to this plat, and to any restrictions or covenant
appearing hereon and any such restrictions or covenant shall be binding
and enforceable ogainst present ond successive owners of this subdivided
property.

—ﬂ /{Véﬁffj ;}'ﬁ“éfm%v “,g‘jf

Owner: Robert Gamel, Chief Executive Officer
Eklutnag, Inc.

16515 Centerfield Drive, Suite 2(1
Eagle River, Alaska 99577

NOTARY ACKNOWLEDGMENT A
Subscribed and sworn to before me this_L!;pldoy of HU?"L&V; 2003,

FOR: obFrt Gamel, Chief Executive~Officer Yy IS
/ ; '
13,04 Lewilhey ) Bgloan
My commission expires  Notary Public (/U "
STATE OF ALLASKA

NOTARY PUBLIC
Audrey J. iishop
My Commission Expnes

(f. X '}ﬁé”&
Owner: Kim Zelld, President
Eklutng, Inc.

16515 Centerfield Drive, Suite Z0%
Eagle River, Alaska 99577

NOTARY ACKNOWLEDGMENT

Subscribed and swormn to before me this
FOR: Kim Zello, President

i / 2 {(3_,4,

My commission expires

Audrey J. ishop
' My Commissior Expures
Owner: Dorothy %ok. Secretary

Ekiutna, Inc,

16515 Centerfield Drive, Suite 201
Eagle River, Alaska 99577

NOTARY ACKNOWLEDGMENT

+h
Subscribed and sworn to before me this‘_lg_duy of uﬁizoos.

FOR: D;rothy Cook, Secretary

1l3lo4

My commission expires Notary Pub

STAYE O 1
NOTARY PUBLIC [

Audrey J. Bishop %
My Commission Sxpirag

it Ll 0f

Beneficiary: First National Bank Alaskao, Wiliom P. Insche, Vice President
101 W. 36th. Avenue
Anchorage, Alaska 99503

NOTARY ACKNOWLEDGMENT
st
Subscribed and sworn to before me thismsl day of_%_‘-)u\ e 2003,

FOR: Willlam P. Inscho, Vice President

May 13, 2005 &A@_t\? &u—wg/
Notary Public

My commission expires

Motz Frygindie

Tirethy Lo

p00Y-18 3°

H

Bahoriges v oisi

LE
é'ﬂfnﬂ @:30 _;P M

A 20..?%.

CKLUTNA
BRK DIRIVE

)

VIS VAORTH EAGLE
_______________ ARIVER ACLESS

ROAD

//31, T14M W

Vicinity Map Scate: 17

= 1 Mile

COJPLAT OF:

POWDER RIDGE

PHASE 3

Lots 1 thru 10, Block 8, Lots 1 thru

S, Block 9, Lot 1, Block 10, Lots 1 thru 42,

Block 11, Lots 1—8, Block 12
& Tracts 1A, 1B, 1C and 1D

A subdivision of Tracts 1 & 7, Powder Ridge Subdivision, (Plat
98—80), within SE 1/4, Section 35 and SW 1/4, Section 36, T15N,
R2W, SM, AK, Anchorage Recording District.
acres, 64 Lots, & 4 Tracts,

Containing 37.30

LAND & CONSTRUCTION SURVEYORS*ALTOCAD
440 W BENSON BLVD. SUITE 103
ANCHORAGE, ALASKA 99503
5625291 (FAX 561—-6626)

PLANNERS
ENGINEERS

email: tomdreyer® lantechi.com

[ GRID: NW451 & Nw452

SCALE: 1"=100" DATE: 3/15/03

MOA Case Number: S—10915
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CURVE { LENGTH | RADIUS | CHORD |CHORD BEARING| DELTA CURVE | LENGTH | RADIUS | CHORD [CHORD BEARING| DELTA LINE BEARING | DISTANCE 5 Lot Area Table Notes: Legend:
Cll 180.43] 542.50| 179,60 N55'11"35"E 19°03°227 C&9 17.50 60.00 17.44 N7107'097W 16°42'56" L1] $45°39'54"W 69.00 "é"k '"‘1“ 133722 B';’fk 'E;: S;‘;f;;‘ 1. Development of this site is govemned by the Planned Community Design & Found Monument
c2 4712 30.00]  42.43 N89'20°06"W| _ 90'00°00” c70|  39.90]  60.00 39.17 SBI'48'51°E|  38'06'21" L2] SBO'34'33"wW 70900 5 5 10083] 11 27 8743 Standards Contained in A.0. 2002-7. ° Found 5/8" rebar w/ 2" aluminum cap
c3 4712 30.00 42.43 S00°39'54"W 90°00'00" c71 35.52 60.00 35.00 N6210°30"E 33'54'56" L3| s80°34'33"W 71.80| 122 oo -
C4f 359.29| 1042.50| 357.52 N3547'30"E 19'44°'48" c72 10.05 60.00 10.04 N4O"25'13°F 9°35' 39" 4| S092597°E 70.69] ° i 15'362 :1 ;g 2:& 2. Prior to or with the preliminary plat submittal for the next phase of ® Found Spike
cs 497.97| 1311.83 494.99 S36747°32"W 21°44'53" c73 38.06 60.00 37.43 N17°26°59"E 36°20°4g" L5| N5048'51"E 59.52 s 1 s development, the Department of Community Planning and Development T&E Telecommunication & Electric
pympryp— T Ry ey rpep 8 5 17,387 11 30 9,739 shall approve a report that indicates the total number of lots and
i 262.78 457.50 259.18 S64°0716°W 3254 35 74 S7.61 £0.00 57.00 N18°41 00 W 3555 09 LO| N71"23 30°E 57.34 8 5 11,823 N 3 10,218 dwelling units constructed within the specific development are bein " ieati ;
C7]  329.33] 542.50| 324.30 NB311°05"E 34°46'56" C75 39.15 60.00 38.48 N5520'13"W 37:2316" L7| N18'36'30"w 30.00 8 7 10251 3 10410 platted as identified in A.0. 2002~7. P P 9 TLE&G  Telecommunication, Electric & Gas
c8|  160.77] 200.00] _ 156.48 S322712°E] 460331 C76] _ 39.73]  60.00 39.01 s87°00'01"w| 375617 L8] N51'04'53"W w08 > ] 9’5053 .1‘: el 1'6161 (R&M)  Record and Measured per Plat 98-80
9 7.00 200.00 7.00 $56°29'07°E 20019 c77 34.40 £0.00 33.93 S$51°36'31"W 32°50'43" 19| N59°45'50"F 43.16 12424 ’ 3 3 Direct vehicular access from any lot or tract to Powder Ridge Drive or
clo]  196.13|  300.00f 192.66 N38'45'31"W|  3727°32" c78 32.65 60.00 32.25 N50'46'37°E 3110'56" L16] N59'45'50"F 2232] 8 °® .2'252 34 10,47 the Glenn Highway is prohibited. (RC&M)  Record Computed and Measured per Plat 98-80
cii]_ 167.01[  400.00|  165.80 NO8'04'05"W|  2355'19" C79 5.56]  60.00 5.55 NB9'01'15°E 51815° L11] N78°37°33°E 3530 & 19 e mo35 8'45‘1* 4 117" olast R Toical Plasti
C12]  24.78]  300.00|  24.77 S4754'52"W £4358" Can|  68.59| 330.00|  68.46 S65'43'05"W| _ 11°54'30" U12] Nog'25'27 W 3559 9 1 18860 11 36 7,60 ‘ ogr}e/rw,sg e ieq s o0 /8’ 30" rebar set on all lot corners unless wlea’ Hastc
Ci3 73.69| 200.00 73.27 S60'5010"W|  2106°39” Bl 95.88]  220.00 95.12 N7294°56"E 24'58'13" L13| N53-48'06"W 30.00 g § :fgg; H ;;é 771’;‘;3 : Cap (Yellow)
C14 130.02 300,00 129.00 S33'07'57"W 24°49'53" cg2 90.21 220.00 89.58 S83°31"10°E 23'29°34" L14| N53°48'06"W 30.00 10 1 1.7'335 1 '39 6'639 5. 1-1/2" aluminum caps on 5/8"x 30" rebor set on all street P.C.'s,
C15| 242.37| 300.00| 23583 N43'51"39"E 46717'18" c83 68.31) 220.00 68.03 $62°52'42"°E 17°47°217 L15| S17°0014°E 22,624 0267 20 6619 P.T.'s and S..'s. LANTECH
c16|  539.22| 1100.00| 533.84 $52°57°43"W 28'05'12" CB4 33.39 20.00 29.64 S06°09'39"E 95'38'44” L16] S17700'14"E 45441 1 o 305 N e ‘ .
17 52.22 1100.00 52.22 537’33'30“” 2.43._‘2» cas 79.57 1070.00 79.55 843.47'32”\.‘ 4.15r39n RF; N59.45’50"E 13.39 1 A; 8:494 :II:: :j? gng‘:' 6. Distances shown to the foot gre to thot foot. LS 10392
Ci8 301.74 250.00 283.76 S85°39'32"E 69°09M7" C86 119.07| 1070.00 119.00 S49°06'38"W 6°22'32" L18] NO3'53'34"E 16.89 - ' . ) . .
y 7. All fot - .
c19] _98.76] 300.00]  98.32 SBQ'142°W| 185143 CB7| _ 76.48| 1070.00] _ 76.46 S54'20°45"W 405'42" L18| NO35334°E 16,89 H ; lg'ggz :3 ; 13'2?3 ot fines are non-radial unless otherwise noted
C20 59.23| 250.00 59.10 $23°47°30"E 13'34°32” ces 76.78| 1070.00 76.76 S58'26'57"W 4°06'40" L20| NS016'51"E 21,43 1 6 8'636 1z 3 9}586 8. Electric Ensement Per As—built of Survey 96110 & Related Documents,
c21 19.01 542.80 19.01 N79'34'19"E 2'00'29” ceg 77.00| 1070.00 76.99 S562°33°59"W 407'24" L21| N50%8'51°E 41.76 ' ’ not dedicated by this plat.
1 7 868 |12 4 B8 P
C22 113.83] 542,50 113.62 N72°33'25"E 12'01°18" C90 44.39) 1070.00 44.38 S65°48°59"W 2:22'38" L22| N85°59'24"F 14.09 hp ' ’ . — .
C23|__ 62.32| 542.50|  62.28 NB315'19°E 6°34'53" col| " 26.26] 330.00|  26.25 N64°43'33"E 43331 (23] S8559'24"W te.zi] 115 08|12 5 D245 % [0 Unaerground and Sufface Telecommunications & Electric Easement
C24| 13417| 542.50] 133.83 N52'52'45°E|  14"10'15” 92| 56.55] 330.00]  56.48 N57'32'15"E| _ 9'49°04" L24] S84724'54°E sso0) O 97|12 8 182 hot dedicoios by se oiar, 4 Basement recorded Book 1267, Page 455
€25 47.12 30.00 42.43 N54'25°27"W 90°00°00" C93 56.02[ 330.00 55.96 N47'45'54"E 943’ 37" L25] S73'34'54"E 58.00| N el s g’ g§9 y .
C26 11.61 200.00 11.61 S11°05'12°E 319'31" c94 60.05 330.00 59.96 N37'41'19"E 10°25°32" L26] S69'14'54"E 58.00 1 12 a’ 291 | Tract 1A 535 308 10. 40" Water Easement, Book 1261, Page 455 not dedicated by this plat.
c27| 128.79] 208.19| 126.74 $30'50'07"E 35'26'33" c95 67.73|  330.00 67.61 N26°35°47°E 11°45'33" 127] S65°37'547E 62.84 , ra A .
c28 20.78 20.00 2717 NO553'52°W| 8519702 96 71.77]__270.00 71.56 S2B19'56"W 151351" 128] S59°29'54°F 33.20 ;1 13 8,044 4 Tract 1 237150; M. 15 Telecommunication Easement, Book 3065, Page 12 not dedicated by
C29 27.511  330.00 27.51 $34°22'20"W 4°46°37" €97 33.08 20.00 29.44 SB3720'13"W 94°46'44" L29| S56%25'06"E 27.40] 1; ;.ggg 1Irac: 18 11?19',512534 this plot.
€30 64.89]  330.00 64.79 526°21°01*W 11716°01" ¢98 137.81) 270.00| 136.32 N34'39"05"W 29"4'40" L30| $35'42'18"W 45,27 ' rac ' , . .
. E — -
C31 79.62] 270.00 79.33 N29°09'53"E 1653 45" C99 52.44| 370.00 52.39 N15°58'09"W 807'12" L31| $7012'58"w 59,25 :1 13 ;'gg; 2 ﬁf,’ tﬁiassplgt?jementl Recorded Serial Number 2003-047752-0 not dedicated
€32 63.21|  270.00 63.07 N44'19'10"E 1324’49" €100 59.40|  370.00 59.34 NO7"18'36"W 9°11'55" L32]| N&7°51'25"W 56.26] . 1o e
C34 75.30 270,00 75.06 NS9'00’56"E 15°58'44" c101 42.64 370,00 42.62 NDQ'35°28"E 6'36'12" L33| S$2711334°E 28.77 1 19 8,124 13, All perimeter bearing ond distances are measured oand record as per Plat
C35| 103.54] 1130.00 103.51 $64°22°48"W 545'00" €102 16.36 60.00 16.31 N11'42'16"E 15'37°23" L34| S27113'34"E 26.28] 0 L0 Ji3e 98~80.
C38 62.38 1130.00 62.37 S6010°25"w 300°48" c103 27.00 60.00 26.78 N32°24'33"F 2547'11" L35| S2713'34"E 36.92 » 2'1 7'4‘75 14 Lots 31. 32 and 33. Block 11 limited to sinale farm «dentiof
C37 65.77] 1130.00 65.76 S56'55'28"W 3'20°06" C104 38.16 60.00 37.52 $27°05°00"W 36°26'16" L36| NB344'46"E 4231 Jees ' d{;vselop::nent mAII oiherolcots shuarlf be ldzvel(? :tling:r Ergﬂyzf)%sﬁf; ue
€38 66.18] 1130.00 66.17 S53°34°45"W 321'21" €105 41.88 60.00 41.04 S11'08°02°E 39°59'49" L37| S77°07°07"W s1.22 0 0% Jeas . ped per AL .
c39 66.47f 1130.00 66.46 $55042'58"W 322'14" €106 35.52 60.00 33.00 S48°05'25"E 33'54'56" L38| N70°52°08"E 61.72 1 24 16015 16.  Tracts 1B, 1C and 1D to be owned and maintained by Eklutna Inc.
C40 66.64( 1130.00 66.63 S46°50°29"W 322'458" c107 35.52 60.00 35.00 S$82°00'21"E 33'54'56" L39] S64°29'27"W 13.71 1 25 8;353 until they are transferred to o home owner’s association or similar
c41 66.69 1130.00 66.68 S43'27°40"W 392°53" €108 35.52 60.00 35.00 N64°04’44™E 33°54°56" L40] s6429'27°W 69.13 » entity, and shall remain as undeveloped common clements,
c42 66.62| 1130.00 66,61 S40°04'53"W 322'40" c109 35.52 60.00 35.00 N30°09'48"E 33'54'56" L41] N58'48'17"E 68.99 ) ) , )
T43 43.27]  1130.00 4397 SITNT7 44" W 211'39" c110 53.12 60.00 51.40 N1209°21"W 50'43'20" [42| N58'48'17"E 69.14 16. Landscaping meeting the standards of 21,45.125.0.3. (screenlr]g !undscuplng)
C44 31 .69 20.00 28.48 881 .35936’-‘” 90.47-23n C1 11 25.87 60.00 25.67 S25’09’4‘8“E 24.42925-0 L43 N65.0413633E 50.66 ghﬂ” b.e |n[_3:t0”ed ﬂ[ld mqlntqined by the owner w‘th n the 30 HIghWﬂy
C45 43.65| 280.00 43.61 $57°28'41"E 8'55'57" N2 17.49 60.00 17.43 $04'27'31"E 16'42'10" L44| S47°43'26"W 57.09 creening Easement.
C46 55.11]  280.00 55,02 SB7°34'59"E 11"1639" c113 34.34]  430.00 34,33 ND1°36'18"E 4'34'31" L45| 53751'20"W 29.94 Requested by
Ca7 5511  280.00 55.02 S7851 39" 1116°39" C114 51.40|  430.00 51.37 NO4'06°25"W 6'50'56" L46| S04°35'07"w 24.89
C48 5510| 280.00 55.01 NBY'51'46"E 1116°32" c115 80.28|  430.00 80.17 N12°52°49"W 10°41'51" L47| s8925'06"E 8.26 Revison 2-19-04 MLJ: Corrected Lot Area Table Address
C49 55.08]  280.00 54.99 N78°35'21"E 11718°17" C116 1351 430.00 13.51 N19'07°45"W 1°48'00" L48| N89°25'06"W 38.23 i . : :
-22- : > and book number in Note 9.
C50] 4595 280.00| __ 45.90 N68"5'06"E 7413 C117| _ 63.70|  330.00 63,61 N253334"W[ 110338 49| N4420°06"W 24.65 Revision 12-22-03, MLJ: Corrected gas easement label and n r
C51 34,71 20,00 30.52 NE6"4T' 37"W 99°26"46" c118 96.32 2330.00 95,98 N39'27°05"W 16°43°24" L50| $89°24'54"E 8.08 N T " M VPIMTIAT O A DD ATal RS plin TRV YT O Ta TA Y CVIAIITTTAT A A T 03
52 2837 280.00 2811 SOIEE 5T E 5=126" 119 3494 20.00 3657 SO1T402°W 980537 151 NAS3519°E 36.44 SURVEYOR'S CERTIFICATE ACCEPTANCE OF DEDICATION TAX CERTIFICATION
C53 8.71] _ 60.00 8,70 N22°42°08"W 8'19°04” C120]  30.18] 170.00{ _ 30.14 $5521'57"Wl  10710'13" L52| NOQ35'32"E 5.25 I, Michael L. Jokela, professional fand surveyor do hereby certify The Municipality of Anchorcge hereby accepts for public uses Al oal property taxes levied by the Municipality of
C54 31.30 60.00 30.94 NO3'35°58"W 29'5315" C121 41.75 30.00 38.46 N79'40°41°W| __ 79'44'30" L53| S44'25°06"F 37.57 that this plot is o true and correct representation of lands and for public purposes the real property dedicated on this nonorage on the ared shown on IS plat have been
P , : plat including, but not limited to the easements rights—of—way, paid in full, and if approval is sought between January 1
C55 35.20 60.00 34.69 S0527'41"E 33'36'40" 122 35.39 60.00 34.88 $56°42°'21"E 3347'50" L54] $S44°25°06"E 15.00 actually surveyed, and that all distances and bearings are shown alleys rocdwt;ys thoroughfares and parks shown hereon. ' and the tax due date, there is on deposit with the chief
C56 35.52 60.00 35.00 $3913'28°F|  33°54'56" €123 49.30 60.00 47.92 NB82'5128E|  47°04'30" L55| S44'25'06"E 22,00 cor “’ﬁ'y and that t"" Peg"lﬂftw"t 9"‘”‘;‘" GOE"”" m‘t’““"lle"tts-k g ’ ’ fiscal officer an amount sufficient to pay estimated real
C57 35.52 60.00 35.00 875.08.24"E 33.54‘56” C124 44.13 £0.00 43.15 N38.14’52”E 42.08’4‘2” .56 867.09’01 ”E 67.52 gr :; ﬁ?‘erImCO:r:r[;lzrt‘iosr; ?Sn as:ur:grrll:;rssubad\ﬁisigsnozt:eeg:ents ‘ihé::y' property tax for the current year.
C58 35.52 60.00 35.00 N72°56°40"E 33'54'58" €125 58.91 60.00 56.57 N1Q"57°06"W 561514" L57] S580018"F 65.12 will be set as specified in said subdivision agreement. Lot o L‘
C59 10.56 60.00 10,55 N50'56"33"E 10°05'17"° C126 45.10 60.00 44.04 NBO’36°38"W 43'03'50" L58] $79°06'54°E 5.55 comers to be set by 5/7/2005. Monuments to be set by ( ) q%og o oa FIA )
C60 30.32 60.00 30,00 N31"25'16"E 28'57'18" 127 27.72 60.00 27.47 SB4°37'29"W 2627577 L59| S58°25'06"F 19.20 5/7/2005. Dated at Anchorage, Alaska thisgqﬁ—dqy of St ttmbiongs. | pate Authorized Official
C61 42.96 60.00 42.05 NO3'34'02"W 41'0117" Ci28 84.74] 230,00 84.27 SBOB010"W 21'06°39" L6D|  S18151M"E 31.63 S f
C62 49.23 60.00 47.86 N47°35'04"W 47°00'47" C129 30.66 20.00 27.75 $85'47'55"E 87'50'28" L61] N49'58'05"w 49.21 = OF 2\2\\\ Attest: APPROVAlRS
€63 25.10 60.00 24.92 $59°06'22"E 2358'12" C130 58.40 98.46 57.55 S24'53°06°E 335910" L62]| N49'58'05"W 46.29 PLAT APPROVAI i'\@ = 4&%
C64 24.78 60.00 24.60 S3517'29°E 23'39°33" C131 46.39 30.00 41.90 S3646°34™W 88°35'58" L63| N45°34'54"E 30.14 bR AR N R --’f*% . ) /3.0
C65 24.80] 220.00 24.78 S2013'58°E 6°27°29" €132 84.98| 1070.00 84.96 $33°55'24™W 4'33'01" L64| $4425'06"E 20,00 Plat approved by the Municipal g 949 RA p - Platting Officer 7 g ‘
C66 26.58 20.00 24.67 S21°04°05"W|  76°08°39" €133 35.34 45.00 34.44 NER'QS127E]  44'58'47" L65| N45°34'54"E 37.49 Platting Authority N . }}\..«. . ,ﬁam-\) /() J{/ A » E-i’"} / f
c67 40.62[  270.00 40.58 SB3'26°59"W 8'37'08" C134 35.34 45.00 34.44 N23'05'26"E 44°59°47" L66| N4425'08"W 11.40 this_/ S7"" day of (2 7 2003, ‘5 /EN‘L b S, s e i Municipal Surveyor_e#"" A0 "7 & 2 -? “":;%3
C68 34.31 60.00 33.84 SB4°08°28"W 32°45'51" C135 43.20 55.00 42.10 523'05'38"W 4500"12" L67 | N45°34'54"F 16.36 ,__ ® L Jokelo &2 Municipal Clerk ~ Mayor of Anchorage
C136 43.20 55.00 42.10 S68°05'00™W 45°00712" 168 344'25:0ra::'a 18.00 4 5&5’!&14.. 94 65(.,]4% %bgé%ﬁ LS-7839 '325 Environmental Protection
L69] N16"1511"W 5.60 Autherized Official \NCR B
L70| N43'56'44"W 50.41 “u ot onarond L5
L71] N77°59'24"W 42.83 R @ =5

JOB: 2002539
DRAWN BY: TC
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Affidavit of Correction to Plat

[, Michael L. Jokela made the following corrections to plat of Powder Ridge,
Phase 3 (Plat Number 2003-197).

Corrected the lot areas in the lot area table for the following lots:

Lot 8, Block 8
Lot 9, Block 8
Lot 10, Block &
Lot 1, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 30, Block 11
Lot 37, Block 11
Lot 42, Block 11

The above revision constitutes the sole change made to the plat aside from
its notation in the revision block on the plat. The above revision does not
alter lot areas and does not affect, or influence any change of, ownership,
drainage features, right-of-ways, or any other item which would adversely
affect this or adjacent properties. | am therefore submitting this plat for
refilling as corrected.

Sincerely, N
S s

Michael Jokela, P.L..S. . ; / 2/ o -/I-,_-,,x— R
Lantech Inc. . - //r\m\&

LANTECH, INC. = SURVEYUORE = PLANNERS ¢ ENGINEERS
440 W, BENSON BLVL., SUITE 200 « ANCHORAGE, AK 825013 « (Q017) 582-52491 = FAX B61-6620
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DECLARATION / :

FOR /
THE POWDER RESERVE /

(A Master Planned Community}/

e

Preamble

Tract 39, Township 15 North, Range 2 West, as shown on the
U.S. Survey filed November 10, 1992, located in the
Anchorage Recording District, Third Judicial District, State of
Alaska:

Tracts 37 and 38, T15N, R2W, as shown on the U.S. Survey
filed November 10, 1992, located in the Anchorage Recording
District, Third Judicial District, State or Alaska; and

Tracts 1, 2, 3, 6, 7 and 40A, Powder Ridge Subdivision,
according to Plat No. 98-80; and

Tracts 4A, 4B and 4C, Powder Ridge Phase 2, according to
Plat No. 2002-77: and

Section Lot 2 and the southwest quarter (SW 1/4) of the
northeast quarter (NE 1/4), Section 2, Township 14 North,
‘Range 2 West, Seward Mendian, except those portions now in
the state right-of-way for the New Glenn Highway and the
frontage road; and

Lots 1 and 2, Block 5; Lots 1-12, Block 6; Lots 1-6, Block 7
Powder Ridge Phase 2, according to Plat No. 2002-77, (lots
which Eklutna, Inc., presently owns or for which Eklutna, Inc.,
has received a power of attorney to act as Declarant) ;

excepting from all of the Eklutna, Inc,, property the subsurface
estate and all rights, privileges, immunities and appurtenances

Declaration for The Powder Reserve

M

of 4
2003-026531-0

[N

B

The Alaska Railroad Corporation, an Alaska Corporation, Declarant as to th‘e' )
following real property:

and Eklutna, Inc., an Alaska Corporation, Declarant as to the following real property:

1

]




of whatsoever nature accruing unto said estate pursuantto the
Alaska Native Claims Settlement Act of 12-18-71 (85 Stat 688,
704; 43 U.S.C. 1601, 1613(f) (1976)) as reserved by the
United States of America

and the individual Lot Owners, Declarant as to their individual Lots described as:

Lots 1 through 8, Block 1; Lots 1 through 14, Block 2: Lots 1
through15, Block 3; Lots1 through 13, Block 4; Powder Ridge
Subdivision, according to Plat No. 98-80; excepting therefrom
the subsurface estate and all rights, privileges, immunities and
appurtenances of whatsoever nature accruing unto said estate
pursuant to the Alaska Native Claims Settlement Act of 12-18-
71 (85 Stat 688, 704; 43 U.S.C. 1601, 1613(f) (1976)) as
reserved by the United States of America

and whose consent is attached hereto. All property is located in the Anchorage Recording
District, Third Judicial District, State of Alaska.

Declarants Alaska Railroad Corporation, Eklutna, Inc., and the individual Lot
QOwners, each as to their own property, declare that the property subject to this Declaration
shall be held and conveyed subjectto AS 34.08, the Uniform Common Interest Ownership
Act, and the following terms, covenants, conditions and restrictions. Individual Lot Owner
declarants shall participate in the governance of The Powder Reserve only through their
respective Unit Owner Associations and shall not have the right to create new Common
Interest Communities or to withdraw their property from The Powder Reserve, Special
Declarant Rights reserved in Article V by Declarants Alaska Railroad Corporation and
Eklutna, Inc.

ARTICLE | - DEFINITIONS

In the Documents, the following words and phrases shall have the following
meanings:

Section 1.1 - Act. The Uniform Common Interest Ownership Act, AS 34.08, as it
may be amended from time to time.

Section 1.2 - Allocated interests. The share of the Common Expense liability and
the votes in the Association allocated to Unit Owner Associations within The Powder

Reserve. The Allocated Interests are described in Article Vill of this Declaration and listed
in Exhibit 2.
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Section 1.3 - Assembly of Delegates. The policy-making body of the Association
made up of representatives of Declarant and the Unit Owner Associations that provides
direction to the Executive Committee.

Section 1.4 - Association. THE POWDER RESERVE MASTER ASSOCIATION,
a non-profit corporation organized under Chapter 10.20 of the statutes of the State of
Alaska. Itis the Association of Unit Owner Associations that each govern a portion of The
Powder Reserve.

Section 1.5 - Bylaws. The Bylaws of the Association, as they may be amended from
time to time. Neither such Bylaws nor any amendments to such Bylaws need be recorded
in the property records.

Section 1.6 - Common Elements. Real property conveyed to the Master Association
for the common use and benefit of Unit Owners within the Powder Reserve, and any
personal property of the Master Association.

Section 1.7 - Common Expenses. The expenses or financial liabilities for the
operation of the Common Interest Community. These include:

(a) Expenses of administration, maintenance, repair or replacement of the
Common Elements;

(b) Expenses declared to be Common Expenses by the Documents or the Act;
(¢)  Expenses agreed upon as Common Expenses by the Association; and

(d)  Suchreasonablereserves as may be established by the Association, whether
held in trust or by the Association, for repair, replacement or addition to the Common
Elements; or any other real ‘or personal property acquired or held by the Association.

Section 1.8 - Common Interest Community. The rea! estate with respect to which
a person, by virtue of ownership of a unit, is obligated to pay for real estate taxes,
insurance premiums, maintenance, or improvement of other real estate described in a
declaration. The Powder Reserve is a Common Interest Community within which there
are/may be other Common Interest Communities.

Section 1.9 - Declarant. A person or a group of persons acting in concert who, as
part of a common promotional plan, offer to dispose of its interest in a Unit not previously
disposed of, or who reserve or succeed to a Special Declarant Right. In this case,
Declarant means: Ekiutna, Inc., the Alaska Railroad Corporation, and the Powder Ridge
Phase 1 Unit Owners, each as to their own property, except that the Powder Ridge Phase
1 Unit Owners do not have Special Declarant rights.
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Section 1.10 - Declaration. This document, including any amendments.

Section 1.11 - Development Rights. The rights reserved by Declarants Eklutna, Inc.,
and the Alaska Railroad Corporation, under Article V of this Declaration to create Units,
Common Elements and Common Interest Communities within The Powder Reserve
and/or to withdraw property from The Powder Reserve.

Section 1.12 - Director. A member of the Assembly of Delegates.

Section 1.13 - Documents. The Declaration and Plat(s) which have been recorded
and filed, the Bylaws, and the Rules, if any, as they may be amended from time to time.
Any exhibit, schedule, or certification accompanying a Document is a part of that
Document. :

Section 1.14 - Executive Board. The Executive Committee of the Assembly of
Delegates of the Association made up of the officers of the Association and any at-large
members selected by the Assembly of Delegates, as provided in the Bylaws.

Section 1.15 - Manager. A person, firm or corporation employed or engaged {o
perform management services for the Common Interest Community and the Association.

Section 1.16 - Master Association. The Powder Reserve Master Association which
has jurisdiction over The Powder Reserve (A Master Planned Community).

Section_1.17 - Notice and Comment. The right of Unit Owner Associations to
receive notice of an action proposed to be taken by or on behalf of the Master Association,
and the right to comment thereon. The procedures for Notice and Comment are set forth
in Section 20.1 of this Declaration.

Section 1.18 - Notice and Hearing. The right of Unit Owner Associations to receive
notice of an action proposed to be taken by the Master Association, and the right to be
heard thereon. The procedures for Notice and Hearing are set forth in Section 20.2 of this
Declaration.

Section 1.19 - Person. An individual, corporation, business trust, estate, trust,
partnership, association, joint venture, government, government subdivision or agency, or
other legal or commercial entity.

Section 1.20 - Planned Community. As defined by AS 34.08.990, a planned
community is a common interest community that is not a condominium or a cooperative,
At the time this Declaration is recorded, the Powder Reserve Master Planned Community
consists of the Common interest Community of Powder Ridge (a Planned Community),
the Common Elements of the Master Association, and the future development property
owned by Beclarants Eklutna, inc., and the Alaska Railroad Corporation.
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Section 1.21 - Property. The land and all Improvements, easements, rights and
appurtenances which are subject to this Declaration.

Section 1.22 - Rules. Regulations for the use of the Common Elements owned or
managed by the Powder Reserve Master Association and for the conduct of Persons using
the Common Elements within the Common Interest Community, adopted by the Assembly
of Delegates pursuant to this Declaration.

Section 1.23 - Special Declarant Rights. The rights, as defined in AS 34.08.990(30),

reserved for the benefit of a Declarant to exercise a Development Right; maintain sales
offices, management offices, models and signs advertising the Common Interest
Community; use easements through the Common Elements for the purpose of making
improvements within the Common Interest Community. Special Declarant Rights are
described in Article V.

Section 1.24 - Trustee. The entity which maybe designated by the Executive Board
as the Trustee for the receipt, administration, and disbursement of funds derived from
insured losses, condemnation awards, special assessments for uninsured losses, and
other like sources as defined in the Bylaws. If no Trustee has been designated, the
Trustee will be the Executive Board, acting by majority vote, through documents executed
by the President and attested by the Secretary.

Section 1.25 - Unit. A physical portion of a Common interest Community within The
Powder Reserve administered by a Unit Owner Association and designated for separate
ownership or occupancy, as shown on the plats or plans of the various Common Interest
Communities that are part of The Powder Reserve. “Unit” may mean a commercial,
industrial or residential condeminium unit, a separately platted lot for commercial, industriat
or residential use, an apartment in an apartment building, or a commercial or industrial
leased locale within a larger commercial or industrial complex of leased locales. A lot or
tract devoted to a public institution use is also a “Unit”. At the time this Declaration is
recorded, only residential use is made of Units within The Powder Reserve. If, in the
exercise of its reserved rights, Declarant later creates Common Interest Communities
consisting of commercial, industrial or institutional uses, Declarant shall record an
amendment to the Declaration to specify the number of square feet of land or building area
(or some other appropriate measure) that constitutes a Unit. The refinement of the
definition of a commercial, industrial or institutional Unit shall be equitable to both the
existing Unit Owners and Unit Owner Associations and the new Unit Owners and Unit
Owner Associations.

Section 1.26 - Unit Owner. A Person, including the Declarant, who owns, rents or
leases a Unit. Unit Owner does not include a Person having an interest in a Unit solely as
security for an obligation.
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Section 1.27 - Unit Owner Association. The Association of Unit Owners thatgoverns
an individual Common Interest Community within The Powder Reserve, organized under
AS 34.08.310.

ARTICLE |l - NAME AND TYPE OF COMMON INTEREST COMMUNITY:
ASSOCIATION, MEMBERSHIP AND GOVERNANCE

Section 2.1 - Name and Type of Common Interest Community. The name of the
Common Interest Community is THE POWDER RESERVE (A Master Planned
Community). It is a Planned Community form of Common Interest Community.

Section 2.2 - Association. The name of the Association is THE POWDER
RESERVE MASTER ASSOCIATION, a non-profit corporation organized under the
nonprofit corporation laws of the State of Alaska,

Section 2.3 - Membership in Association. Every Unit Owner Association that
governs a Common Interest Community within the boundaries of The Powder Reserve is
a member of the Association. Membership and voting rights of Unit Owner Associations
in the Master Association are appurtenant to, and inseparable from, governance of
property within The Powder Reserve. Declarant(s) or successor Declarants are also
members of the Association.

Section 2.4_- Governance. The Master Association shall be governed by an
Assembly of Delegates made up of a representative of each Unit Owner Association that
is @ member of the Powder Reserve, as well as a representative of Declarant (or
representatives of Declarants or successor Declarants, as the case may be). A
representative of a Unit Owner Association must be a Unit Owner in the Unit Owner
Association it represents. Representatives to the Assembly of Delegates may vote the
number of votes allocated to their individual Common Interest Community or to the
Declarant(s), as the case may be. Unit Owner Associations may appoint a representative
and an alternate representative to the Assembly of Delegates, but at any Assembly of
Delegates meeting, only one person may speak for the Unit Owner Association and cast
the votes allocated to the Unit Owner Association under the provisions of Article VIIl. Only
one representative may speak for the Declarant (or each Declarant or successor Declarant,
as the case may be). Sixty-seven per cent (67%) of the total number of votes in the
Association are necessary forthe Association to take action, except as otherwise provided
in this Declaration or the Act. Powers and Duties of the Association are as described in
Article Xl and elsewhere in this Declaration. All votes attributable to a particular Unit
Owner Association or Declarant shall be voted as a block.

ARTICLE Il - Description of Land

The entire Common Interest Community is situated in Eagle River, Alaska, and is
located on tand described as:
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Tract 39, Township 15 North, Range 2 West, as shown on the
U.S. Survey filed November 10, 1992, located in the
Anchorage Recording District, Third Judicial District, State or
Alaska;

Tracts 37 and 38, T15N, R2W, as shown on the U.S. Survey
filed November 10, 1992, located in the Anchorage Recording
District, Third Judicial District, State of Alaska; and

Tracts 1, 2, 3, 6, 7 and 40A, Powder Ridge Subdivision,
according to Plat No. 98-80: and -

Tracts 4A, 4B and 4C, Powder Ridge Phase 2, according to
Plat No. 2002-77; and

Section Lot 2 and the southwest quarter (SW 1/4) of the
northeast quarter (NE 1/4), Section 2, Township 14 North,
Range 2 West, Seward Meridian, except those portions now in
the state right-of-way for the New Glenn Highway and the
frontage road; and

Lots 1 and 2, Block 5; Lots 1-12, Block 6: Lots 1-6, Block 7:
Powder Ridge Phase 2, according to Plat No. 2002-77, (lots
which Eklutna, Inc., presently owns or for which Eklutna, Inc.,
has received a power of attorney to act as Declarant) ;

Lots 1 through 8, Block 1; Lots 1 through 14, Block 2: Lots 1
through15, Block 3; Lots1 through 13, Block 4: Powder Ridge
Subdivision, according to Plat No. 98-80;

excepting from all except Tract 39 the subsurface estate and
all rights, privileges, immunities and appurtenances of
whatsoever nature accruing unto said estate pursuant to the
Alaska Native Claims Settlement Act of 12-18-71 (85 Stat 688,
704; 43 U.S.C. 1601, 1613(f) (1976)) as reserved by the
United States of America

located in the Anchorage Recording District, Third Judicial
District, State of Alaska.

The real property subject to this Declaration is illustrated on the map attached
hereto as Exhibit 1.
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ARTICLE iV - Common Elements

The legal description of each Common Element of The Powder Reserve is listed on
Exhibit 2. At the time this Declaration is recorded, the only platted tract of real property to
be deeded to the Master Association and dedicated as a Common Element is Tract 2,
Powder Ridge Subdivision, according to Plat No. 98-80, although the Municipaily-approved
Master Development Plan for Tract A of the Powder Reserve, on Figure 7 and Table 1,
shows additional areas as “undisturbed areas” that may become Common Elements. For
Tracts 37, 38 and 39, there has been only concept planning as illustrated in The Powder
Reserve Parcels B&C Concept Development Plan, dated April 2000. The land use and
development map contained in the concept development plan shows several areas that
may remain undisturbed and could be conveyed to the Master Association for the
beneficial use of all Unit Owners within The Powder Reserve. It can also be anticipated
that, as subdivisions are created within The Powder Reserve, there will be road buffer
strips and buffers between different types of development that may be conveyed to the
Master Association, although Declarant makes no assurances. When additional Common
Elements are conveyed to the Master Association, Exhibit 2 fo the Declaration for The
Powder Reserve shall be amended to indicate the legal description of the newly-created
Common Elements.

ARTICLE V - Development Rights and Special Declarant Rights

Section 5.1 - Reservation of Development Rights. The Declarant reserves the
following Development Rights:

(@)  The right, by amendment, to create and convey to the Master Association
Common Elements in the areas of the Common Interest Community designated as
"Developer Rights Reserved" on Exhibit 1.

(b)  The right, by amendment, to create additional Unit Owner Associations as
part of The Powder Reserve within the areas of the Common Interest Community
designated as "Developer Rights Reserved” on Exhibit 1.

(c) The right, by amendment, to withdraw all or any part of the land designated
as "Developer Rights Reserved" on Exhibit 1, provided, however, that if said land is
withdrawn it will be used in accordance with the Municipal Land Use Code, as applicable.

(d)  The right, by amendment to add any part or ali of USS 9020, the present
Alaska Railroad right-of-way, to the Common interest Community, atsuch time as the track
alignment has been changed and the real estate within USS 9020 is available for
development for other uses.

(e}  The right to construct underground utility lines, pipes, wires, ducts, conduits
and other facilities across land not designated “Developer Rights Reserved" on Exhibit 1

(A Master Planned Community)
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for the purpose of furnishing utility and other services to buildings and Improvements to be
constructed on the Property and on land designated “Developer Rights Reserved”. The
Declarant also reserves the right to withdraw and grant easements to public utility
companies and to convey Improvements within those easements anywhere in the Common
Interest Community not occupied by buildings, for the purposes mentioned above. If the
Declarant grants any such easements, Exhibit 3 will be amended to include reference to
the recorded easement.

Section 5.2 - Limitations on Development Rights. The Deveiopment Rights
reserved in Section 5.1 are limited as follows:

(@)  The Development Rights may be exercised at any time, but not more than
fifty (50) years after the date of recording of this Declaration. .

(b)  Nomore Units may be created within the boundaries of The Powder Reserve
pursuant to the Development Rights than are permitted by the municipal zoning in effect
at the time the Units are created.

Section 5.3 - Phasing of Development Rights. No assurances are made by the
Declarant regarding the phasing indicated on areas designated “Developer Rights
Reserved" on Exhibit 1. The exercise of Declarant's reserved Development Rights as to
one area will not obligate the Declarant to exercise them in the same manner as to other
areas.

Section 5.4 - Special Declarant Rights. The Declarant reserves the following

Special Declarant Rights, to the maximum extent permitted by law, which may be exercised
anywhere within the Common Interest Community:

(@) to complete improvements indicated on Plats and Plans filed with the
Declaration and on any master plan for The Powder Reserve approved by the Municipality
of Anchorage;

(b}  to exercise a Development Right reserved in the Declaration;

(c)  tomaintain sales offices, management offices, signs advertising the Common
Interest Community and models;

(d)  touseeasements through the Common Elements for the purpose of making
Improvements within the Common Interest Community; and

Section 5.5 - Models, Sales Offices and Management Offices. Aslong as Declarant

is a Unit Owner, the Declarant and its duly authorized agents, representatives and
employees may maintain any Unit owned by the Declarant or any portion of the Common
Elements as a model home, sales office or management office. Declarant may delegate
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this authority to dealers who purchase Units for resale or to successor Declarants who
purchase a portion of the area subject to Developer Rights Reserved.

Section 5.6 - Construction: Declarant's Easement. The Declarant reserves the right
to perform repair and construction work, and to store materials in secure areas, on
Common Elements and areas designated "Developer Rights Reserved”, and the further
right to control all such work and repairs, and the right of access thereto, until its
completion. All work may be performed by the Declarant without the consent or approval
of the Executive Board or the Assembly of Delegates. The Declarant has such an
easement through the Common Elements as may be reasonably necessary for the
purpose of discharging the Declarant's obligations or exercising Special Declarant Rights,
whether arising under the Act or reserved in the Declaration.

Section 5.7 - Signs and Marketing. The Declarant reserves the right to post signs
and displays on the Units or Common Etements to promote sales of Units and portions of
the Common Interest Community designated “Developer Rights Reserved”, and to conduct
general sales activities in one Common Interest Community, in a manner that wili not
unreasonably disturb the rights of Unit Owners in other Common Interest Communities
within The Powder Reserve.

Section 5.8 - Declarant's Personal Property. The Declarant reserves the right to
retain all personal property and equipment used in sales, management, construction and
maintenance of the premises that has not been represented as property of the Master
Association. The Declarant reserves the right to remove, promptly after the sale of the last
Unit from the last Common Interest Community it creates within The Powder Reserve, any
and all goods and improvements used in development, marketing and construction,
whether or not they have become fixtures.

Section 5.9 - Limitations on Special Declarant Rights. Unless sooner terminated by

a recorded instrument executed by the Declarant, any Special Deciarant Right may be
exercised by the Declarant so long as the Declarant is obligated under any warranty or
obligation, owns any Units or any Security Interest on any Units, owns any real estate
designated “Developer Rights Reserved” or for fifty (50) years after recording the original
Declaration, whichever is sooner. Earliertermination of certain rights may occur by statute.

Section 5.10 - Interference with Special Declarant Rights. Neither the Association
nor any Unit Owner nor any Unit Owner Association may take an action or adopt any rules
that will interfere with or diminish any Special Declarant Right without the prior written
consent of the Declarant.
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' Declaration for The Powder Reserve

ARTICLE VI - Common Interest Communities within The Powder Reserve:
Additions

Section 6.1 - Membership Mandatory. All developed property within The Powder
Reserve shall be made subject to a Common Interest Community Declaration and the

Declaration for The Powder Reserve. The Declarant of a new Common Interest
Community shall incorporate a Unit Owner Asscciation for that Common Interest
Community. Any Unit Owner Association with jurisdiction over real property within the
boundaries of The Powder Reserve has an automatic right to membership in the Master
Association, pursuant to the provisions of Section 2.3 and following the provisions of
Section 6.4,

Section 6.2 - Number. Declarant may create any number of Unit Owner
Assaociations within The Powder Reserve.

Section 6.3 - Boundaries. The boundaries of The Powder Reserve are the
boundaries of the real property described in Article Il and Section 5.1(d), above. The
boundaries of the Unit Owner Associations are as described in the respective Common
interest Community Declarations recorded against real property within the boundaries of
The Powder Reserve.

Section 6.4 - Procedure for Addition of New Common Interest Communities. When
a Declarant, other than Eklutna, Inc., wishes to create a new Common Interest Commu nity
within The Powder Reserve, the declaration for the new Common interest Community shals
be submitted to the Master Association for review and approval. The exclusion of Eklutna,
Inc., from this requirement, does not extend to successor declarants receiving property
from Eklutna, Inc. The declaration for the new Common Interest Community, in addition
to all of the requirements of AS 34.08, shall contain language delegating to the Master
Association the following powers:

a. The power to fevy an assessment for Master Association Common
Expenses against the Unit Owner Association for a share of those expenses based on the
number of votes allocated to the Unit Owner Association.

b. The powerto enforce the Declaration for the respective Common Interest
Community if the Unit Owner Association fails to do so.

¢. All other powers necessary to perform its functions as provided in this
Declaration.

Exceptas provided for Eklutna, Inc., no declaration for a new Common Interest Community
within The Powder Reserve shall be effective unless signed by the President of the Master
Association, or another authorized officer of the Executive Board of the Master Association.
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When a new Common Interest Community has been created within The Powder Reserve
and its Unit Owner Association has been added to the Master Association, the Master
Association shall record an amendment to the Declaration for The Powder Reserve to add
new votes to the total number of votes in the Master Association, allocate the appropriate
number of votes to each Unit Owner Association and Declarant and reallocate the share
of Common Expense liability to be borne by each Unit Owner Association and Declarant,

Section 6.5 - Procedure for Addition of Phases to Common Interest Communities.
When a Declarant other than Eklutna, Inc., wishes to add a new phase to an existing
Common Interest Community within The Powder Reserve, Declarant shali present to the
Master Association for approval and signature a phase amendment to the declaration for
the particular Common Interest Community. No amendment for a new phase of a
Common Interest Community within The Powder Reserve shall be effective unless signed
by the President of the Master Association, or other authorized officer of the Executive
Board of the Master Association. When a new phase has been added to a Common
Interest Community within The Powder Reserve, the Master Association shall record an
amendment to the Declaration for The Powder Reserve to add new votes to the total
number of votes in the Master Association and to the number of votes allocated to the Unit
Owner Association, and the amendment shall reallocate the share of Common Expense
liability to be borne by each Unit Owner Association. Eklutna, Inc., although not required
to obtain the approval of the Master Association for the addition of phases to Common
Interest Communities shall otherwise comply with the requirements of this section.

ARTICLE Vil - Addition of Powder Ridge Phase 1 Units to The Powder Reserve

Section 7.1 - Phase 1 of Powder Ridge Subdivision. Phase 1 of Powder Ridge was
originally created as a subdivision, not a Common Interest Community. Concurrently with
the recording of this Declaration for the Powder Reserve, a Common Interest Community
Declaration for all of Powder Ridge (A Planned Community within the Powder Reserve} is
being recorded. All Powder Ridge Phase 1 Unit Owners have been invited to submit their
lots to the Powder Ridge Declaration and the Declaration for The Powder Reserve. Those
Powder Ridge Phase 1 Unit Owners who have accepted this invitation have evidenced
their acceptance by their consent attached to this Declaration and the Powder Ridge
Declaration. '

Section 7.2 - Addition of Powder Ridge Phase 1 Units after Declaration Recordation.
After the Declaration for The Powder Reserve and the Declaration for Powder Ridge have
been recorded, if there are additional Powder Ridge Phase 1 Unit Owners who wish to
submit their Units (lots) to the Declaration for The Powder Reserve, they shall first add their
lots to Powder Ridge according to the amendment process provided in the Declaration for
Powder Ridge. The Powder Ridge Planned Community Homeowners Association shall
then immediately provide a copy of the recorded amendment to the Master Association,
and the Master Association shall amend the Declaration for the Powder Reserve as
provided in Section 15.8.
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ARTICLE VIl - Allocation of Interests

Section 8.1 - Allocation of Interests. The table showing the Common Interest
Communities, their Unit numbers and their allocated interests is attached hereto as Exhibit
3. The Allocated Interests assigned to Declarlant(s) are also shown on Exhibit 3.
Contemporaneously with the recordation of this Declaration, the Declaration for Powder
Ridge (A Planned Community within The Powder Reserve) is being recorded. There will
initially be 21 Units in Powder Ridge.  As additional Units are added to Powder Ridge,
pursuant either to Article V or Article VII, the interest in the Master Association allocated
to Powder Ridge will increase, and, as applicabie, the interest of Declarant(s) will decrease.

Section 8.2 - Formulas for the Allocation of Interests. The percentage of liability for

Common Expenses allocated to each Common Interest Community is derived by dividing
into one hundred the total number of Units in all of the Common Interest Communities and
the Units attributable to Declarant(s), as provided in Section 8.4. Nothing contained in this
subsection shall prohibit certain Common Expenses from being apportioned to particular
Common Interest Communities under Article XII of this Declaration. Each Unit Owner
Association governing property within The Powder Reserve shall have one vote in the
Master Association for each Unitin its Common Interest Community and Declarant(s) shall
have one vote for each Unit attributed to it pursuant to Section 8.4.

Section 8.3 - Assignment of Allocated Interests; Effective Date. The effective date

for assigning Allocated Interests to Units created pursuant to Articles V, Vi, VIl and Xl of
this Declaration shall be the date on which the amendment creating the Units is recorded
in the records of the Anchorage Recording District.

Section 8 4 - Interests Allocated to Declarant. Declarant Eklutna, Inc., and Alaska
Railroad Corporation shall be considered to have one Unit for each .44 acres of
undeveloped land within The Powder Reserve subject to Development Rights for purposes
of calculating the votes in the Assembly of Delegates and a corresponding pro rata share
of the Common Expenses of the Association.

ARTICLE IX - Maintenance, Repair and Improvement of Common Elements; Units

Section 9.1 - Common Elements. The Association shall maintain, repair and
replace all of the Common Elements. In The Powder Reserve, at the time this Declaration
is recorded, this includes Tract 2, according to Plat No. 98-80.

Section 8.2 - Units. The Association shall have no maintenance or repair
responsibility for Units, unless the Association’s failure to maintain a Master Association
Common IiE!ement caused the need for repair or maintenance of a Unit. If ,however, a Unit
Owner fails to maintain and repair his or her Unit to a standard established by rules of the
respective Unit Owner Association and the Unit Owner Association fails to take action to

correct the situation, the Master Association may, after Notice and Hearing, repair or
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maintain the Unit as needed to bring it up to the respective Unit Owner Association
standards and assess the Unit Owner Association therefore as a Common Expense. The
fact that the Master Association assesses the Unit Owner Association for the repair or
maintenance work as a Common Expense does not preclude the Unit Owner Association
from assessing the Unit Owner individually.

Section 9.3 - Access. Any person authorized by the Executive Board of the Master
Association shall have the right of access to all portions of the Property for the purpose of
correcting any condition threatening the Master Association Common Elements, provided
that requests for entry are made in advance and that any such entry is at a time reasonably
convenient to the affected Unit Owner. In case of an emergency, no such request or notice
is required and such right of entry shall be immediate, whether or not the Unit Owner is
present atthe time. The Master Association is also authorized access to any Unit on which
it must make repairs or provide maintenance because the Unit Owner and the Unit Owner
Association have failed to do so.

Section 9.4 - Allocation of Costs of Repairs. Each Unit Owner and Unit Owner
Association will reimburse the Master Association for any costs, including insurance
deductibles, incurred by the Master Association due to damage to any Master Association
Common Elements to the extent that such damages or costs were caused intentionally,
negligently or by the Unit Owner or the Unit Owner Association. Such expense will be
assessed following Notice and Hearing. The Master Association will be responsible for
damage to Units or Unit Owner Association Common Elements caused intentionally,
negligently or by its failure to maintain, repair or make replacements to Master Association
Common Elements.

ARTICLE X - Persons and Units Subject to Master Association Documents

Section_10.1 - Compliance with Documents. All Unit Owner Associations, Unit
Owners, tenants, morigagees and occupants of Units shall comply with the Documents.
The acceptance of a deed or the exercise of any incident of ownership or the entering into
of a lease or entering into occupancy of a Unit within The Powder Reserve constitutes
agreement that the provisions of the Documents are accepted and ratified by such Unit
Owner Association, Unit Owner, tenant, mortgagee or occupant, and all such provisions
recorded in the records of the Anchorage Recording District, Third Judiciai District, State
of Alaska, are covenants running with the land and shall bind any Persons having at any
time any interest in such Unit.

Section 10.2 - Adoption of Rules. After Notice and Comment, the Assembly of
Delegates may adopt Rules regarding the use of the Master Association Common
Elements and the activities of owners and occupants of Units within The Powder Reserve
as they affect the Common Elements.
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ARTICLE XI - Administration of Master Association

Section 11.1 - Powers and Duties. The Assembly of Delegates may act in all
instances on behalf of the Association, except as provided in this Declaration, the Bylaws
or the Act, and may delegate powers to the Executive Board elected by the Assembly of
Delegates. The Executive Board shall have, subject to the preauthorization or approval
of the Assembly of Delegates, and subject to the limitations contained in this Declaration
and the Act, the powers and duties necessary for the administration of the affairs of the
Association and of the Common Interest Community which shall include, but are not limited
to, the following:

(@)  Adopt and amend Bylaws, Rules and regulations:
(b)  Adopt and amend budgets for revenues, expenditures and reserves:

(c)  Collect assessments for Common Expenses from Declarant(s) and Unit
Owner Associations;

(d)  Hire and discharge managing agents;

(e}  Hire and discharge employees, independent contractors, and agents, other
than managing agents;

1)) Institute, defend or intervene in litigation or administrative proceedings or
seek injunctive relief for violation of the Association's Declaration, Bylaws or
Rules in the Association's name on behalf of the Association or two (2) or
more Unit Owner Associations on matters affecting the Common Interest
Community;

(@  Make contracts and incur liabilities;

(h}  Regulate the use, maintenance, repair, replacement and modification of the
Common Elements;

(i) Cause additional improvements to be made as part of the Common
Elements;

() Acquire, hold, encumber and convey in the Association's name any right, title
or interest to real property or personal property, but Common Elements may
be conveyed or subjected to a Security Interest only pursuant to Section
34.08.430 of the Act;
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(k) Grant easements for any period of time, including permanent easements,
and leases, licenses and concessions for no more than one (1) year, through
or over the Common Elements;

(1) impose and receive a payment, fee or charge for the use, rental or operation
of the Common Elements, and for services provided to Unit Owner
Associations;

(m) Impose a reasonable charge for late payment of assessments and, after
Notice and Hearing, levy reascnable fines for violations of this Declaration,
Bylaws, Rules and regulations of the Association:

(n)  Impose a reasonable charge for the preparation and recordation of
amendments to this Declaration, the filing and recording of a plat or plan that
accompanies an amendment, or a statement of unpaid assessments:

(0)  Provide for the indemnification of the Association's officers and Executive
Board and maintain Directors' and officers' liability insurance:

(p)  Assign the Association's right to future income, including the right to receive
Common Expense assessments;

(@  Exercise any other powers conferred by this Declaration or the Bylaws;

(n Exercise any other power that may be exercised in this state by legal entities
of the same type as the Association;

(s) Exercise any other power necessary and proper for the governance and
operation of the Association; and

(t) By resolution, establish committees of Directors, permanent and standing,
to perform any of the above functions under specifically delegated
administrative standards, as designated in the resolution establishing the
committee. All committees must maintain and publish notice of their actions
to Unit Owner Associations and the Executive Board. However, actions
taken by a committee may be appealed to the Executive Board by any Unit
Owner Association within forty-five (45) days of publication of such notice,
and such committee action must be ratified, modified or rejected by the
Executive Board at its next reguiar meeting.

Section 11.2 - Executive Board Limitations. The Executive Board may not act on
behalf of the Association to amend this Declaration, to terminate the Common Interest
Community, or to elect members of the Executive Board or determine the qualifications,
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powers and duties, or terms of office of Executive Board members, but the Executive
Board may fill vacancies in its membership for the unexpired portion of the term.

Section 11.3 - Minutes of Executive Board Meetings. The Executive Board shall
permit any member of the Assembly of Delegates to inspect the minutes of Executive
Board meetings during normal business hours. The minutes shall be availabie for
inspection within fiteen (15) days after such meeting.

ARTICLE Xl - Assessment and Collection of Common Expenses

Section 12.1 - Apportionment of Common Expenses. Except as provided in Séction
12.2, all Common Expenses shall be assessed against all Unit Owner Associations in
accordance with their percentage interest in the Common Expenses as shown on Exhibit
2 to this Declaration.

Section 12.2 - Common Expenses Attributable to Fewer than all Unit Owner
Associations.

(a) Any Common Expense for services provided by the Association to an
individual Unit Owner Association, either required by the Declaration or provided at the
request of the Unit Owner Association, shall be assessed against the Unit Owner
Association which benefits from such service.

(b)  Any insurance premium increase attributable to a particular Unit Owner
Association by virtue of activities or construction within the Unit Owner Association shail
be assessed against that Association.

(c) An assessment to pay a judgment against the Master Association may be
made only against the Unit Owner Associations in the Common Interest Community atthe
time the judgment was entered, in proportion to their Common Expense liabilities.

(d) If a Common Expense is caused by the misconduct of a Unit Owner
Association or a Unit Owner within that Association, the Master Association may assess
that expense exclusively against the Unit Owner Association.

(e) Fees, including attorney’s fees, charges, late charges, fines, collection costs
and interest charged against a Unit Owner Association pursuant to the Documents are
enforceable as Common Expense assessments.

Section 12.3 - Lien.

(@) The Master Association has a lien on all Units within a Unit Owner
Association for an assessment levied against the given Unit Owner Association or fines
imposed against the given Unit Owner Association from the time the assessment or fine
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becomes due. Fees, charges, late charges, collection costs, including seasonable
attorney's fees, fines and interest charged pursuant to any of the Master Association's
Documents are enforceable as assessments under this Section. If an assessment is
payable in installments, the full amount of the assessment is a lien from the time the first
tnstallment thereof becomes due,

(b)  Alien underthis Section is prior to all other liens and encumbrances on each
Unit within a Unit Owner Association except: (1) a lien and encumbrance recorded before
the recordation of the original Declaration described above in the introductory paragraph
of this Document; (2) a first Security Interest on the Unit recorded before the date on which
the assessment sought to be enforced became delinquent; and (3) liens for real estate
taxes and other governmental assessments or charges against the Units. A lien under this
Section is also prior to all Security Interests described in Subdivision (2) of this Subsection
if the common expense assessment based on the periodic budget adopted by the
Association, pursuant to Section 12.4 of this Article, would have become due in the
absence of acceleration during the six (6) months immediately preceding the institution of
an action to enforce the Master Association's lien. This does not affect the priority of
mechanic's or materialmen's liens, nor the priority of a lien for other assessments made
by the Association. A lien under this Section is not subject to the provisions of AS
09.38.010, as it may be amended from time to time.

(c)  Recording ofthe Declaration constitutes a record notice and perfection of the
lien. Further recording of a claim of lien for assessments under this Section is not required.

(d)  Alienforunpaid assessments is extinguished unless proceedings to enforce
the lien are instituted within three (3) years after the full amount of the assessment
becomes due; provided that if a Unit Owner subject to a lien under this Section files a
petition for relief under the US Bankruptcy Code, the period of time for instituting
proceedings to enforce the Association's lien shall be tolled until thirty (30) days after the
automatic stay of proceedings under §362 of the US Bankruptcy Code is lifted.

(e)  This Section does not prohibit an action to recover sums for which the Master
Association has a lien; nor does it prohibit the Master Association from taking a deed in lieu
of foreclosure.

(f) When the Master Association acquires a judgment or decree in any action
brought under this Section, such judgment or decree shall include an award to the Master
Association for actual collection costs and reasonable attorney's fees.

(9  Ajudgment or decree in an action brought under this Section is enforceable
by execution under AS 09.35.010, as it may be amended from time to time.

(h)  The Master Association's lien must be foreclosed as a lien is foreclosed
under AS 34.35.005, as it may be amended from time to time.
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) In any action by the Master Association to collect assessments orto foreclose
alien for unpaid assessments, the court may appoint a receiver of the Unit Owner to collect
all sums alleged to be due from that Unit Owner prior to or during the pendency of the
action. The court may order the receiver to pay any sums held by the receiver to the
Master Association during the pendency of the action to the extent of the Association's
Common Expense assessments based on a periodic budget adopted by the Master
Association pursuant to Section 12.4.

x() The purchaser at a foreclosure sale initiated by the holder of a Security
Interest in a Unit is not liable for any unpaid assessments against the Unit which became
due before the sale, other than the assessments which are prior to that Security Interest
under Subsection 12.3(b), above. Any unpaid assessments not satisfied from the
proceeds of sale become Common Expenses for which all the Unit Owners, including the
purchaser, may be assessed. For the purposes of this paragraph, "the purchaser" shall
include, but not be limited to, any holder of a Security Interest in a Unit which obtains title
to a Unit.

(k)  Any payments received by the Association to discharge a Unit Owner
Association’s obligation may be applied to the oldest balance due.

t)] The Association may acquire, hold, lease, mortgage and convey a Unit
foreclosed upon pursuant to this Section for unpaid assessments.

(m)  Alien under this Section shall not be affected by any sale or transfer of a Unit
except as provided in Subsection (j), above.

Section 12.4 - Budget Adoption and Ratification. The Executive Board shall adopt
a proposed budget for the Common Interest Community, and shall, within thirty (30) days
after adoption, provide a summary of the budget to each Unit Owner Association. The
Executive Board shall set a date for a meeting of the Assembly of Delegates to consider
ratification of the budget not less than fourteen (14) nor more than thirty (30) days after
mailing of the summary. Unless at that meeting sixty percent (60%) of all votes in the
Assembly of Delegates rejects the budget, the budget is ratified, whether or not a querum
of votes is present. If the proposed budget is rejected, the periodic budget last ratified by
the Assembly of Delegates continues until the Assembly of Delegates ratifies a budget
proposed by the Executive Board.

Section 12.5 - Non-Budgeted Common Expense Assessments. If the Executive
Board votes to fevy a Common Expense assessment not included in the current budget,
other than one enumerated in Section 12.2, in an amount greater than fifteen percent
(15%) of the current annual operating budget, the Executive Board shall submit such
common expenses to the Assembly of Delegates for their consideration and comment in
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the same manner as a budget under Section 12.4, above; provided, however, that such
assessment can be considered at a special meeting as long as the notice required for
annual meetings is provided to the Unit Owner Associations.

Section 12.6 - Certificate of Payment of Common Expense Assessments. The
Master Association upon written request shall furnish to a Unit Owner a statement in
recordable form setting out the amount of unpaid Master Association assessments against
his or her Unit. The statement must be furnished within ten (10) business days after
receipt of the request and is binding upon the Master Association, the Executive Board and
each Unit Owner,

Section 12.7 - Quarterly Payment of Common Expenses. All common expenses
assessed under this Article shall be due and payable quarterly.

Section_12.8 - Acceleration of Common Expense Assessments. In the event of a
default for a period of ten (10) days by any Unit Owner Association in the payment of any
Common Expense assessment levied against it, the Executive Board shall have the right,
after Notice and Hearing, to declare all unpaid assessments for the pertinent fiscal year to
be immediately due and payable.

Section 12.9 - Commencement of Common Expense Assessments. Common
Expense assessments shall begin on the date declared by the Executive Board.

Section 12.10 - No Waiver of Liability for Common Expenses. No Unit Owner or
Unit Owner Association may exempt itself from liability for payment of the Common
Expenses by waiver of the use or enjoyment of the Common Elements or by abandonment
of a Unit.

Section 12.11 - Reserves. As part of the adoption of the regular budget pursuant
to Section 12.4, the Executive Board shall include an amount which, in its reasonabie
business judgment, will establish and maintain an adequate reserve fund for the
replacement of improvements to the Common Elements, based upon the element's age,
remaining life and estimated replacement cost.

ARTICLE XHl - Easements and Licenses

Section 13.1 - Easement for Ingress and Egress Through Common Elements. Each
Unit Owner and Unit Owner Association has an easement in common with each other Unit
Owner and Unit Owner Association for ingress and egress through all Common Elements,
subject to such reasonable rules, regulations and restrictions as may be imposed by the
Association. Each Unitand Unit Owner Assaciation is hereby burdened with and subjected
to an easement for ingress and egress through all Common Elements by persons lawfully
using or entitled to the same.
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Section 13.2 - Easements for Support. Each Unit and Common Element shall have
an easement for lateral and subjacent support from every other Unit and Common
Element.

Section 13.3 - Easements for Encroachments. in the event any portion of the
Common Elements encroaches upon any Unit or any Unit encroaches upon the Common
Elements or another Unit as a result of the construction, reconstruction, repair, shifting,
settlement, or movement of any portion of the fmprovements, a valid easement for the
encroachment and for the maintenance of the same shall exist so long as the
encroachment exists,

Section 13.4 - Recorded Easements and Licenses. Ali recorded easements or
licenses to which the Common Interest Community is presently subject are recited in
Exhibit 3 to this Declaration and are shown on the Plats or Plans.

ARTICLE X|V - Damage, Alterations or Additions to Common Elements

No Unit Owner, Unit Owner Association or Declarant shall damage, alter or make
addition to the Common Elements of the Master Association without the written permission
of the Executive Board of the Association. The Association may exercise all of its
enforcement rights to make the Association whole and repair any damage or alteration to
the Common Elements.

ARTICLE XV - Amendments to Declaration

Section 15.1 - General. Except as otherwise provided by law or elsewhere in this
Declaration, this Declaration, may be amended only by vote or agreement of at least sixty-
seven (67%) of the votes in the Association are allocated.

Section 15.2 - When Unanimous Consent Required. Exceptto the extent expressly
permitted or required by provisions of the Act and this Declaration, an amendment may not
Create or increase Special Declarant Rights, create or increase the number of Common
Interest Communities or Units, change the number of Common Interest Communities or
Units, change the boundaries of Common Interest Communities or Units, the allocated
interests of a Common Interest Community based on its number of Units, or the uses to
which Units within Common Interest Communities are restricted, in the absence of
unanimous (100%) consent of the votes in the Association.

Section 15.3 - Execution of Amendments. An amendment to the Declaration must
be executed and recorded on behalf of the Association by an officer of the Association
designated for that purpose or, in the absence of such designation, by the President of the
Association.
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Section 15.4 - Recordation of Amendments. Each amendment to the Declaration
must be recorded in the Anchorage Recording District. The amendment is effective only
upon recording.

Section 15.5 - Limitations of Challenges. An action to challenge the validity of an
amendment adopted by the Association pursuant to this Article may not be brought more
than one (1) year after the amendment is recorded.

Section 15.6 - Special Declarant Rights. Provisions in the Declaration creating
Special Declarant Rights may not be amended without the consent of the Declarant.

Section 15.7 - Amendments to Create Common Interest Communities. To exercise
any Development Right reserved under Section 5.1 of this Declaration, the Declarant shall
prepare, execute and record an amendment to the Declaration. The Declarant shall also
record new Exhibits 1, 2 and 3, as applicable, to reflect the changes made by the exercise
of the Development Right. The amendment to the Declaration shall assign an identifying
number to each new Unit created within a Common Interest Community and reallocate the
Allocated Interests among all Unit Owner Associations and Declara nt(s). The amendment
shall describe any Common Elements created thereby.

Section 15.8 - Amendment to Add Phase 1 Units. When the Master Association
receives a copy of a recorded amendment adding a Powder Ridge Phase 1 lot to the
jurisdiction of The Powder Ridge Planned Community Homeowners Association, it shall
prepare an amendment to the Declaration for The Powder Reserve that references the
recorded amendment and reallocates the votes and percentage of allocated interests
attributable to The Powder Ridge Planned Community Homeowners Association within the
Master Association. The amendment shall be effective when recorded.

ARTICLE XVI - Amendments to Bylaws

Except as provided in this Declaration and the Act, the Bylaws may be amended
only by two-thirds (2/3) of the members of the Executive Board, following Notice and
Comment to all Unit Owner Associations, at any meeting duly called for such purpose.

ARTICLE XVII - Termination
Termination of the Common Interest Community may be accomplished only by the.

procedures specified in Section 34,08.260 of the Uniform Common Interest Ownership Act,
which section is adopted herein by reference.

ARTICLE XVIIl - Right to Assign Future Income

The Association may assign its future income, including its right to receive Common
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Expense assessments, only by the affirmative vote of at least fifty-one percent (51%) of
the votes in the Association, at a meeting called for that purpose.

ARTICLE XIX - Insurance

Section 19.1 - Coverage. To the extent reasonably available, the Executive Board
shall obtain and maintain insurance coverage as set forth in this Article. If such insurance
is not reasonably available, and the Executive Board determines that any insurance
described herein will not be maintained, the Executive Board shall cause notice of that fact
to be hand delivered or sent prepaid by United States mail to all Unit Owner Associations
at their last known address. '

Section 19.2 - Property Insurance.

(@)  Property insurance shall be maintained on any personal property owned by
the Association. Selecting the deductible and allocation of responsibility for payment of the
deductible shall be according to the policy established by the Executive Board.

(b)  Risks Insured Against. The insurance shall afford protection against "all
risks"” of direct physical loss commonly insured against.

(c) The name of the insured shall be substantially as follows:
"THE POWDER RESERVE MASTER ASSOCIATION"

Section 19.3 - Liability insurance. The Association shall maintain liability insurance,
including medical payments insurance, in an amount determined by the Executive Board
covering all occurrences commonly insured against for death, bodily injury and property
damage arising out of or in connection with the use, ownership or maintenance of the
Master Association Common Elements and the activities of the Master Association.
Insurance policies carried pursuant to this Section shall provide that:

(a) Each Unit Owner Association is an insured person under the policy with
respect to liability arising out of the interest of the Unit Owner Association in the Master
Association Common Elements or membership in the Master Association;

(b)  The insurer waives the right to subrogation under the policy against a Unit
Owner Association, a Unit Owner or a member of the household of a Unit Owner:

(c)  Anactor omission by a Lot Owner, unless acting within the scope of the Lot
Owner's authority on behalf of the Association, will not void the policy or be a condition to
recovery under the policy:;
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(d) [f, atthe time of a loss under the policy, there is other insurance in the name
of a Unit Owner or Unit Owner Association covering the same risk covered by the policy,
the policy of the Master Association provides primary insurance; and

(e}  Theinsurer issuing the policy may not cancel or refuse to renew the policy
until thirty (30) days after notice of the proposed cancellation or non-renewal has been
mailed to the Master Association, and each Unit Owner Association to whom a certificate
or memorandum of insurance has been issued at their last known address.

Section 19.4 - Fidelity Bonds. A blanket fidelity bond is required for anyone who
either handles or is responsible for funds held or administered by the Association, whether
or not they receive compensation for their services. The bond shall name the Association
as obligee and shall cover the maximum funds that will be in the custody of the Association
or the manager at any time while the bond is in force, and in no event less than the sum
of three (3) months' assessments plus reserve funds.

Section 19.5 - Workers' Compensation Insurance. The Executive Board shall obtain

and maintain Workers' Compensation Insurance to meet the requirements of the laws of
the State of Alaska.

Section 19.6 - Directors' and Officers’ Liability Insurance. The Executive Board shall
obtain and maintain directors' and officers' liability insurance, if available, covering all of the
Directors and officers of the Association in such limits as the Executive Board may, from
time to time, determine.

Section 19.7 - Other Insurance. The Association may carry other insurance which
the Executive Board considers appropriate to protect the Master Association and/or the
Unit Owner Associations.

Section 19.8 - Premiums. Insurance premiums shall be a Common Expense.

ARTICLE XX - Rights to Notice and Comment: Notice and Hearing

Section 20.1 - Right to Notice and Comment. Before the Executive Board amends
the Bylaws or the Rules, whenever the Documents require that an action to be taken after
"Notice and Comment", and at any other time the Executive Board determines, the Unit
Owner Associations have the right to notice of the proposed action and the right to
comment orally or in writing. Notice of the proposed action shall be given to each Unit
Owner Association in writing and shall be delivered to all Unit Owners by the Unit Owner
Association either personally or by mail to such address as appears in the records of the
Unit Owner Association, or the notice may be published in a newsletter or simitar
publication which is routinely circulated to all Unit Owners. The notice to the Unit Owner
Association shall be given to the Unit Owner Association not less than thirty (30) days and
by the Unit Owner Association to the Unit Owners not less than ten (10) days before the
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proposed action is to be taken. The notice shall invite cormment to the Executive Board
orally or in writing before the scheduled time of the meeting. The right to Notice and
Comment does not entitle a Unit Owner or Unit Owner Association to be heard at a
formally constituted meeting.

Section 20.2 - Right to Notice and Hearing. Whenever the Documents require that

an action be taken after "Notice and Hearing", the following procedure shall be observed:
The party proposing to take the action (e.q., the Executive Board, a committee, an officer,
the manager, etc.) shall give written notice of the proposed action to-the Unit Owner
Associations which shall give notice to all of their Unit Owners whose interest would be
significantly affected by the proposed action. The notice shall include a general statement
of the proposed action and the date, time and place of the hearing. The notice shall be
given not less than ten (10) days before the hearing date. At the hearing, affected Persons
shall have the right, personally or by a representative, to give testimony orally, in writing or
both (as specified in the notice), subject to reasonable rules of procedure established by
the party conducting the meeting to assure a prompt and orderly resolution of the issues.
Such evidence shall be considered in making the decision but shall not bind the decision
makers. The affected Persons shall be notified of the decision in the same manner in
which notice of the meeting was given.

Section 20.3 - Appeals. Any Person having a rightto Notice and Hearing shall have
the right to appeal to the Executive Board from a decision of Persons other than the
Executive Board by filing a written notice of appeal with the Executive Board within ten (10)
days after being notified of the decision. The Executive Board shall conduct a hearing
within thirty (30) days, giving the same notice and observing the same procedures as were
required for the original meeting.

ARTICLE XX1 - Condemnation

If part or all of the Common Interest Community is taken by any power having the
authority of eminent domain, all compensation and damages for and on account of the
taking shall be payable in accordance with Section 34.08.740.

ARTICLE XXIil - Restoration after Destruction of Master Association Property

As applicable, restoration after the destruction of Master Association property shall
be in accordance with Section 34.08.440(h) of the Act.

ARTICLE XXill - Conveyance or Encumbrance of Common Elements

Section 23.1 - Unit Owner Association Approval. Portions of the Common Elements
may be conveyed or subjected to a security interest by the Master Association if Unit
Owner Associations entitled to cast at least 80 percent of the votes in the Master
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Association, including 80 percent of the votes allocated to Unit Owner Associations not
controlled by a Declarant, agree to this action.

Section 23.2 - Proceeds of Sale or Loan. The proceeds of a sale and proceeds of
a loan secured by encumbering a Common Element are an asset of the Master
Association.

Section 23.3 - Form of Conveyance and Ratification. An agreement to convey
Common Elements or to subject the Common Elements to a security interest must be
evidenced by the execution of an agreement, or ratification of the agreement, in the same
manner as a deed by the requisite number of Unit Owner Associations. The Agreement
must specify a date after which the agreement will be void unless recorded before that
date. The agreement is effective only upon recording.

Section 23 4 - Master Association Contract to Convey. The Master Association on
behalf of the Unit Owner Associations may contract to convey an interest in Common
Elements as provided in this Article but the contract is not enforceable against the Master
Association until approved as required herein. After approval, the Master Association has
the powers necessary and appropriate to effect the conveyance or encumbrance, including
the power to execute a deed or other instrument.

ARTICLE XXIV - Miscellaneous

Section 24.1 - Captions. The captions contained inthe Documents are inserted only
as a matter of convenience and for reference, and in no way define, limit or describe the
scope of the Documents nor the intent of any provision thereof.

Section 24.2 - Gender. The use of the masculine gender refers to the feminine and
neuter genders and the use of the singular includes the plural and vice versa, whenever
the context of the Documents so require.

Section 24.3 - Waiver. No provision contained in the Documents is abrogated or
waived by reason of any failure to enforce the same, irrespective of the number of
violations or breaches which may occur.

Section 24.4 - invalidity. The invalidity of any provision of the Documents does not
impair or affect in any manner the validity, enforceability or effect of the remainder, and in
such event, all of the other provisions of the Documents shall continue in full force and
effect.

Section 24.5 - Conflict. The Documents are intended to comply with the
requirements of the Alaska Nonprofit Corporations Act, and with the Uniform Common
Interest Ownership Act, to the extent that the requirements of AS 34.08.030 are met. In
the event of any conflict between the Documents and the provisions of the statutes, the
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provisions of the statues shali control. In the even of any conflict between this
Declaration and any other Document, this Declaration shall control.

Section 24.6 — Rights of Action. The Association and any aggrieved Unit
Owner Association shall have a right of action against Unit Owners or Unit Owner
Association for failure to comply with i) the provisions of the Documents, or ii)
decisions of the Association which are made pursuant to the Documents. Unit
Owner Association shall also have such rights of action against the Association.

IN WITNESS WHEREOQOF, Declarant, Eklutna, Inc., Declarant Alaska
Railroad Corporation, Inc., and the Powder Ridge Phase | Lot Owners have
caused this Declaration to be executed this _//+h day of Ecbmgc;, 2003.

DECLARANT: EKLUTNA INC.

M\ﬁﬁ\( 1(_1 Z : Z %4& 71 , pok
Wx]llamC Price, CEO XKim Zello, President Dorothy Cook, Sécretary

STATE OF ALASKA )
) ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY thatonthis | {™  day of February, 2003, before
me, the undersigned Notary Public in and for the State of Alaska, duly commissioned and
swom, personally appeared WILLIAM C. PRICE, KIM ZELLO, DOROTHY COOXK, to
me known to me to be the Chief Executive Officer, President, and Secretary,
respectively, of EKLUTNA, INC,, and they acknowledged that they signed the same as a
free act and deed of the said corporation for the uses and purposes therein expressed
pursuant to its bylaws or a resolution of its Board of Directors.

WITNESS my hand and official seal the day and year in this certificate first above
. Written.

SKA 4
STATE (F)‘l; QEIQL!C £ Notary Public fif andfor Alaska
NO:':y | Bishop My Commission expires: 07/ DS/ 694
Audr
iy Commengms
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"~ -~ STATEOFALASKA )

DECLARANT: ALASKA RAILRO ERPORATION

Patrick K. Gamb'le, President and Chief Executive Officer

) 8s.
THIRD JUDICIAL DISTRICT )

THIS ISTO CERTIFY that on thisolT' ~day of 4 2003, before me, the
undersigned Notary Public in and for the State of Alaska, duly commissioned and sworn,
personally appeared Patrick K. Gamble, to me known and known to me to be the
President and Chief Executive Officer of the Alaska Railroad Corporation, and known
to me to be the person who signed the foregoing instrument on behalf of the Alaska
Railroad Corporation, and he acknowledged to me that he signed the same as a free act
and deed of the said corporation for the uses and purposes therein expressed pursuant
to its bylaws or a resolution of its Board of Directors.

WITNESS my hand and official seal the day and year in this certificate ﬁrstv.abﬁgg?g;‘é@
. ﬁ@WWM{-' i m,_.p
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MORTGAGEE CONSENT: FIRST NATIONAL BANK ALASKA

By: W«&anﬁ.—- 70 M-

William P. Inscho, Vice President

STATE OF ALASKA )
)ss:
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 90" day of L&.%,ZOOS, before me, the
undersigned, a Notary Public in and for the State of Alaska, personally appeared WILLIAM
P. INSCHO, known to me and to me known to be a Vice President of the FIRST
NATIONAL BANK ALASKA and known to me to be the individual named in and who
executed the foregoing document, and he acknowledged to me that he was authorized to
execute the foregoing document on behalf of the FIRST NATIONAL BANK ALASKA for
the uses and purposes therein set forth.

WITNES\&M%/HAN D and notarial seal the day and year first hereinabove written.

W W,
Nuavw %,

S |
Sl =
S nES :
Sa NOTARY'ZE A Cl.‘ﬂa«ﬂooﬂa P
z* .PUBL]C Fns NOTARY PUBLIC IKl AND FOR ALASKA
%-ff,’»‘--- S My Commission Expires: 5 50 -t

RBRE L A g
%S OF RIS
K7
After recording return to:
Sandra J. Wicks, Esq.
3237 W. 31% Avenue
Anchorage, Alaska 99517

Individual Powder Ridge Phase 1 Lot Owner consents are attached following the exhibits
to the Declaration.
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DECLARATION
FOR
THE POWDER RESERVE

(A Master Planned Community)
Exhibit 1

MAPS OF THE POWDER RESERVE
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Tract 3
Developer Rig

Developer Rights
Reserved

Tract 1
Developer Rights Reserved
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. Tract 1
Developer Rights Reserved
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Sec. Lot 2, Less ROW
Developer Rights Reserved
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DECLARATION
FOR
THE POWDER RESERVE

(A Master Planned Community)
Exhibit 2

LIST OF COMMON ELEMENTS

At the time this Declaration is recorded, the following are the Common Elements of
The Powder Reserve:

Tract 2, Powder Ridge Subdivision, Plat No. 98-80

~ T
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Unit Owner
Association

Street Address

DECLARATION
FOR
THE POWDER RESERVE

(A Master Planned Community)

Exhibit 3

TABLE OF ALLOCATED INTERESTS

% Liability for
Common Expenses*

POWDER RIDGE (Phase 1)

Lot 13, Block 2

16610 Theodore Dr.

POWDER RIDGE (Phase 2)

Lot 1, Block 5 13644 Vasili Dr.
Lot 2, Block 16331 Nikita Dr.
Lot 1, Block 6 13649 Vasili Dr.
Lot 2, Block 6 13627 Vasili Dr.
Lot 3, Block 6 16409 Ondola Cr.
Lot 4, Block 6 16419 Ondola Cr.
Lot 5, Block 6 16427 Ondola Cr.
Lot 6, Block 6 16433 Ondola Cr.
Lot 7, Biock 6 16430 Ondola Cr.
Lot 8, Block 6 16422 Ondola Cr.
Lot 9, Block 6 16408 Ondola Cr.

Lot 10, Biock 6
Lot 11, Block 6
Lot 12, Block 6

Lot 1, Block 7
Lot 2, Block 7
Lot 3, Block 7
Lot 4, Block 7
Lot 5, Block 7
Lot 6, Block 7

Powder Ridge

Declaration for The Powder Reserve
Table of Allocated Inferests

13521 Vasili Dr.
13509 Vasili Dr.
13501 Vasili Dr.

16330 Nikita Dr.
13600 Vasili Dr.
13544 Vasili Dr.
13532 Vasili Dr.
13520 Vasili Dr,
13508 Vasili Dr.

1%
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Unit Qwner % Liability f

Association Street Address Common Expenses* Votes

Declarant Eklutna 75% 2884

Declarant Alaska Railroad 24% 908
TOTAL VOTES 3813

*Based on the formulas contained in Article Vil of the Declaration.

Dectaration for The Powder Reserve
Table of Allocated Interests 4 mlmlmnlm
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DECLARATION
FOR
THE POWDER RESERVE

(A Master Planned Community)

Exhibit 4

Recorded Easements and Licenses

At the time this Declaration is recorded, the following are the easements and
licenses of record.

1. Reservations and exceptions as contained in the Interim Conveyance to
Eklutna, Inc., recorded July 25, 2988, Book 1763, Page 190.

2. The terms, covenants, conditions and provisions, including rights-of-way
and easements as contained in the Alaska Native Claims Settlement Act,
dated December 18, 1971, U.S. Public Law 92-203, 85 Stat.688, 43
U.S.C.A. 1601, et seq.

3. Reservation of the subsurface estate in said land including, but not limited
to, rights of entry to explore, develop or remove minerals from said
subsurface estate, as set forth in Sections 14(f) and 14 (g) of the Alaska
Native Claims Settlement Act referred to hereinabove. Note: No
assurance is given as to the vertical delineation of the surface and
subsurface estates in said land as provided in said act.

4, Easement for Water Pipelines and appurtenances thereto granted to
Anchorage, a Municipal Corporation, recorded May 3, 1985, Book 1261,
Page 455.

5. Right of way easement, including the terms and provisions thereof,

granted to Matanuska Electric Association, inc., to construct, operate and
maintain an electric transmission and/or telephone distribution line or
system by instrument recorded February, 16, 1989, Book 1962, Page 656.

6. Easement for Roadway purposes and appurtenances thereto granted to

Alaska Railroad Corporation, recorded August 12, 1988, Book 1771, Page
256.

Declaration for The Powder Reserve
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Declaration for Powder Ridge

Exhibit 4

Easement for fiber optics telecommunications cable and appurtenances
thereto granted to Matanuska Telephone Association, Inc., recorded
September 25, 1988, Book 1787, Page 426.

Easement for Telecommunications lines and appurtenances thereto
granted to Matanuska Telephone Association, Inc., recorded May 19,
1997, Book 3065, Page 12.

Easement for Electrical Transmission lines and appurtenances thereto in
favor of the Alaska Power Authority as disclosed by various documents of
record and by Plat No. 96-110, filed May 15, 1996.

Easements as shown on plats of record.

WM‘—\ Page 2 of 2
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POWDER RIDGE
(A Planned Community within The Powder Reserve)

PHASE 1 OWNER CONSENT

Mark W. John & Laura K. John(hereafter "Owners"), acknowledge receipt of the
Declaration for Powder Ridge (A Planned Community within The Powder Reserve) and
the Declaration for The Powder Reserve (A Master Planned Community) and having
had an opportunity to discuss the declarations with their own counsel, if they so chose.

Owners own Lot 13, Block 2, Powder Ridge, Phase 1, according to Plat No. 98-
80, and, in order to resoive problems with the original declaration, hereby consent to the
proposal to repeal the Covenants, Conditions, and Restrictions for Powder Ridge
Subdivision and replace it with the Declaration for Powder Ridge (A Planned
Community within The Powder Reserve}). Owners, by so doing, submit their Lot to the
provisions of AS 34.08, the Uniform Common Interest Ownership Act, and to the
Declaration for The Powder Reserve (A Master Planned Community).

Dated:_g/j-/oj %'(W- 7 Owner ﬁmt\ﬁ‘%w

STATE OF ALASKA )

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this ,‘jﬂééy of 2 ’ZC_?@ 2003, before me, the
undersigned, a Notary Public in and for the State of Alaska, personally appeared Mark
W. John & Laura K. John, known to me to be the individuals who executed the
foregoing document, and they acknowledged to me that they executed the foregoing

document as their free and voluntary act and deed for the uses and purposes therein
set forth. .

WITNESS my hand and notarial seal the day and year first hereinabove written.

W\ CAke,
3 e U i, 'c,'e&

¥
sQ\'.‘" - .n'( ™ - i d [ .
£ WOTAR =% Notary Publicin and for/Alaska
% My Commission Expires:g uﬂ/léj_ /'7’ 2,001/

T

P ;.1:05' ‘ g
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2004-011795-0
Recording Dist: 301 - Anchorage

| f 2/25/2004 8:11 AM Pages: 1 of 10
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DECLARATION C <
FOR

THE POWDER RESERVE

(A Master Planned Community)

_ Amendment to Reflect Creation of Phase 3 of
The Powder Ridge Planned Community and Reallocate Interests and Votes in
The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, inthe Anchorage Recording District, under Document No. 2003-
025631-0. The Declaration applied to sections, tracts and. lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit Owner
Association within The Powder Reserve Master Association. At the time the Declaration
for The Powder Reserve was recorded, there were 21 units in the Unit Owner Association.
Since then, Eklutna, Inc, has recorded an amendment to the Declaration for Powder Ridge
" which has increased the number of units in The Powder Ridge Planned Community
Homeowners Association to 85.

The purpose of this amendment to the Declaration for The Powder Reserve is to
reflect the additional units now in Powder Ridge by increasing the number of votes The
Powder Ridge Planned Community Homeowners Association has in The Powder Reserve
Master Association and to increase accordingly its percentage of - liability for common
expenses of the Master Association. Pursuant to Section 8.4 of the Declaration, common
expense liability of Declarant Eklutna, Inc., and its number of votes in the Master
Association are reduced since previously undeveloped land is now being developed.
Amended Exhibits 1 and 3 are attached to this amendment.

Reallocation Amendment o the
Dedlaration for The Powder Reserve
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No other part or portion of the Declaration is amended hereby, except as necessary
to give fult effect to this amendment. !

Dated this &day of February, 2004.

The Powder Reserve Master Association

" Mo i,

Dan Alex, President -

STATE OF ALASKA )
)SS.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on thise® day of Ev,brwq , 2004, before me,
the undersigned, a Notary Public in and for the State of Alaska, persdnally appeared DAN
ALEX, known to me and to me known to be the President of THE POWDER RESERVE
MASTER ASSOCIATION, and known to me to be the individual named in and who
executed the foregoing document, and he acknowledged to me that he was authorized to
execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

Notary Public i afd for Alaska ; _
My Commission Expires: __2/3 [Q%

STATE OF ALASKA
NOTARY PUBLIC

Audrey J. Bishop 9
My Gommission Expires ) B}Qz‘.{,

i

Reallocation Amendment to the
Declaration for The Powder Reserve

Page 2 of 3

h

1

TN

2004-011796-0

— e
- . w—



Michael Curry}s_e{reta.-y .

STATE OF ALASKA )

)ss.
THIRD JUDICIAL DISTRICT )

d
THIS IS TO CERTIFY that on this23 " ay of F@bm% 2004, before me,

the undersigned, a Notary Public in and for the State of Alaska,{personally appeared
MICHAEL CURRY, known to me and to me known to be the Secretary of THE POWDER
RESERVE MASTER ASSOCIATION, and known to me to be the individual named in and
who executed the foregoing document, and he acknowledged to me that he was authorized
to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

(s O Brwdag )

STATE OF ALASKA ___ Notary Publidin and'for Alaska
NOTARY PUBLIC k}) y Commission Expires: Z/iS /O %
Audrey J. Bishop N 5

L4y Commisin exies 5 /5
AFTER RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31* Avenue
Anchorage, Alaska 99517

Reallocation Amendment to the
Declaration for The Powder Reserve .
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 1

MAPS OF THE POWDER RESERVE
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Tract 1A
Developer Rights Reserved

- Map Continued on : |

Detail of ijﬂ\\l\“\N 1

Powder Ridge = wwotises
(A Planned Community within the Powder Reserve) ‘



Sec. Lot 2, Less ROW
Developer Rights Reserved
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Unit Owner
Association

DECLARATION
FOR

THE POWDER RESERVE

(A Mastsr Planned Community)

Amended Exhibit 3

Table of Allocated {nterests

%L iability for

Street Addresses Common Expenses*

POWDER RIDGE (Phase 1)

Lot 13, Block 2

16610 Theodore Dr.

POWDER RIDGE (Phase 2)

lot 1, Block 5
Lot 2, Block 5

Lot 1, Block 6
Lot 2, Block 6
Lot 3, Block 6
Lot 4, Block 6
Lot 5, Block 6
Lot 6, Block 6
Lot 7, Block 6
Lot B, Block 6
Lot 9, Block 6
Lot 10, Block 6
Lot 11, Block 6
. Lot 12, Block 6

Lot 1, Block 7
Lot 2, Block 7
Lot 3, Block 7
Lot 4, Block 7

Deciaration for The Powder Reserve
Table of Allocated Interests

13644 Vasili Dr.
16331 Nikita Dr.

13649 Vasili Dr.
13627 Vasili Dr.
16409 Ondola Cr.
16419 Ondola Cr.
16427 Ondola Cr.
16433 Ondola Cr.
16430 Ondola Cr.
16422 Ondola Cr.
16408 Ondola Cr.
13521 Vasili Dr.
13509 Vasili Dr.
13501 Vasili Dr.

16330 Nikita Dr.
13600 Vasili Dr.
13544 Vasili Dr.
13532 Vasili Dr.
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“Unit Owner %l iability for
Association Street Addresses . Common Expenses” Votes
Lot 5, Block 7 13520 Vasili Dr. 1
Lot 6, Block 7 13508 Vasili Dr. 1
POWDER RIDGE (Phase 3)
Lot 1, Block 8 13500 Konrad Cr. 1
Lot 2, Block 8 13514 Konrad Cr. 1
Lot 3, Block 8 13526 Konrad Cr. 1
Lot 4, Block 8 13538 Konrad Cr. 1
Lot 5, Block 8 13550 Konrad Cr. 1
Lot 6, Block 8 13543 Konrad Cr. 1
Lot 7, Block 8 13535 Konrad Cr. 1
Lot 8, Block 8 13517 Konrad Cr. 1
Lot 9, Block 8 13417 Konrad Cr. 1
Lot 10, Block 8 13403 Konrad Cr. 1
Lot 1, Block 8 13444 Konrad Dr. , 1
Lot 2, Block 9 13452 Konrad Dr. 1
Lot 3, Block 9 13460 Konrad Dr. 1
Lot 1, Block 10 13420 Alex Cr. 1
Lot 1, Block 11 13351 Alex Cr. 1
Lot 2, Block 11 13339 Alex Cr. 1
Lot 3, Block 11 13327 Alex Cr, 1
Lot 4, Block 11 13315 Alex Cr.. 1
Lot 5, Block 11 13304 Alex Cr. 1
Lot 6, Block 11 13316 Alex Cr. 1
Lot 7, Block 11 13328 Alex Cr. 1
Lot 8, Block 11 13340 Alex Cr. 1
Lot 9, Block 11 13352 AlexCr. - 1
Lot 10, Block 11 13439 Konrad Dr. 1
Lot 11, Block 11 13427 Konrad Dr. 1
Lot 12, Block 11~ 13415 Konrad Dr. 1
Lot 13, Block 11 13401 Konrad Dr. 1
Lot 14, Block 11 13361 Konrad Dr. 1
Lot 15, Block 11 13349 Konrad Dr. 1
Lot 16, Block 11 13333 Konrad Dr. 1
Lot 17, Block 11 1651 1Baird Cr. 1
Lot 18, Block 11 16529 Baird Cr. 1
Declaration for The Powder Reserve
Table of Allocated Interests e — Page 2 of 3
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Unit Owner
Association

Lot 19, Block 11
Lot 20, Block 11
‘Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11

Lot 25, Block 11
Lot 26, Block 11
Lot 27, Block 11
Lot 28, Block 11
Lot 29, Block 11
Lot 30, Block 11
Lot 31, Block 11
Lot 32, Block 11
Lot 33, Block 11
Lot 34, Block 11
Lot 35, Block 11
Lot 36, Block 11
Lot 37, Block 11
Lot 38, Block 11
Lot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11

Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

%Liability for

Street Addresses Common Expenses*

16555 Baird Cr. .
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16629 Baird Cr.
16651 Baird Cr.

16663 Baird Cr.
16652 Baird Cr.
16636 Baird Cr.
16628 Baird Cr.
13245 Fullenwider Cr.
13231 Fullenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fullenwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.
16562 Baird Cr.
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.

13416 Konrad Dr.
13400 Konrad Dr.
13360 Konrad Dr.
13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
13312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE TOTAL 2%
DECLARANT EKLUTNA, INC. 74%
DECLARANT ALASKA RAILROAD 24%

TOTALS 100%

*Based on the formulas contained in Article VIt of the Declaration.
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 2

List of Common Elements

At the time this Amendment is recorded, the following are the Common Elements
of The Powder Reserve:

Tract 2, Powder Ridge Subdivision, Plat No. 98-80
Tract 1B and Tract 1C, Powder Ridge Phase 3, Plat No. 2003-143.

20of 1
2004-011736-0
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amendment to Reﬂect the Addition of Common Eiements
to the Master Planned Community

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003-
025631-0. The Declaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The purpose of this Amendment is to reflect the acceptance by The Powder
Reserve Master Association of two tracts, Tracts 1B and 1C, Powder Ridge Phase 3, Plat
No. 2003-143, conveyed to it as Common Elements by Eklutna, Inc. An amended Exhibit
2 to the Declaration is attached hereto.

No other part or portion of the Declaration is amended hereby, except as necessary
to give full effect to this amendment.

Dated this %E day of February, 2004.

The Powder Reserve Master Association

Dan Alex, President

STATE OF ALASKA )
‘ )5S.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on thisc2¥ day of F P«b’wtﬁ?ﬁ. 2004, before me,

Commoen Element Amendment to the
Declaration for The Powder Reserve

Page 1 of 2
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the undersigned, a Notary Public in and for the State of Alaska, personally appeared DAN
ALEX, known to me and to me known to be the President of THE POWDER RESERVE
MASTER ASSOCIATION, and known to me to be the individual named in and who
executed the foregoing document, and he acknowledged to me that he was authorized to
execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and yéar first hereinabove written.

STATE OF ALASKA_ M

NOTARY PUBLIC
Audrey J. Bishop "Notary P@llicéh and for Alaska
My Commission Expires 713 /du My Commission Expires: 7(5[ fé

sty

Michae! Curry, Secréfary

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS 1S TO CERTIFY that on thisé-_?éfi gay of Ecbax_a% , 2004, before me,
the undersigned, a Notary Public in and for the State of Alaska{ personally appeared
MICHAEL CURRY, known to me and to me known to be the Secretary of THE POWDER
RESERVE MASTER ASSOCIATION, and known to me to be the individual named inand -
who executed the foregoing document, and he acknowledged to me that he was authorized

to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bytaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

STATE OF ALASKA g
NOTARY pUBLIC
Audrey J. ¥ patap
. MyCornrnssson &pmm ")

My Commission Expires: __"7/-3 /O'—l[

o
R RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31° Avenue
Anchorage, Alaska 99517

Common Element Amendment to the
Declaration for The Powder Reserve

A A | e

2004-01 1793 0




m

‘B 2005-005858-0
Recording Dist: 301 - Anchorage

f 1/28/2005 11:49 AM Pages: 1 of 10
A
LR WA
DECLARATION Lo
FOR
THE POWDER RESERVE

(A Master Planned Community)

Amendment to Reflect Creation of Phase 4 of
The Powder Ridge Planned Community and Reallocate Interests and Votes in
The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003-
025631-0. The Declaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit Owner
Association within The Powder Reserve Master Association. At the time the Declaration
for The Powder Reserve was recorded, there were 21 units in the Unit Owner Association.
Since then, Eklutna, Inc, has recorded an amendment to the Declaration for Powder Ridge
which has increased the number of units in The Powder Ridge Planned Community
Homeowners Association to 102.

The purpose of this amendment to the Declaration for The Powder Reserve is to
reflect the additional units now in Powder Ridge by increasing the number of votes The
Powder Ridge Planned Community Homeowners Association has in The Powder Reserve
Master Association and to increase accordingly its percentage of liability for common

expenses of the Master Association. Pursuant to Section 8.4 of the Dectaration, common

expense liability of Declarant Eklutna, Inc., and its number of votes in the Master
Association are reduced since previously undeveloped land is now being developed.
Amended Exhibits 1 and 3 are attached to this amendment.

Reallocation Amendment to the .
Declaration for The Powder Reserve

Page 1of 3
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No other part or portion of the Declaration is amended hereby, except as necessary
to give full effect to this amendment.

Dated this 9*7 day of 9&\‘% , 2005.

v /

The Powder Reserve Master Association

{- \/b/m’\—f %\A

Dan Alex, President T

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 42_day of Janvary , 2005, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared DAN
ALEX, known to me and to me known to be the President of THE POWDER RESERVE
MASTER ASSOCIATION, and known to me to be the individual named in and who
executed the foregoing document, and he acknowledged to me that he was authorized to
execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

;.lﬂ\%“!h o R .

J:,.,%

Motary Public in and for Alaska
My Commission Expires: M

#

i ﬁoﬂw S
Rzt

Realiocation Amendment to the
Declaration for The Powder Reserve
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Michael Curry, Secretary

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this S 7%day of _Jo~wAce, | 2005, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MICHAEL CURRY, known to me and to me known to be the Secretary of THE POWDER
RESERVE MASTER ASSOCIATION, and known to me to be the individual named in and
who executed the foregoing document, and he acknowledged to me that he was authorized
to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year firgt hereinabove written.
>gHfic in and for Alas
ommission Expires; 7 ]2y 2006

AFTER RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31* Avenue
Anchorage, Alaska 99517

Reallocation Amendment to the
Declaration for The Powder Reserve
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 DECLARATION
FOR

THE POWDER RESERVE
(A Master Planned Community)
Amended Exhibit 1

MAPS OF THE POWDER RESERVE
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Unit Owner
Association

Street Addresses

DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

- Amended Exhibit 3

Table of Allocated Interests

%Liability for

POWDER RIDGE (Phase 1)

Lot 13, Block 2

16610 Theodore Dr.

POWDER RIDGE (Phase 2)

Lot 1, Block 5
Lot 2, Block 5

Lot 1, Block 6
Lot 2, Block 6
Lot 3, Block 6
Lot 4, Block 6
Lot 5, Block 6
Lot 6, Block 6
Lot 7, Block 6
Lot 8, Block 6
Lot 9, Block 6
Lot 10, Block 6
Lot 11, Block 6
Lot 12, Block 6

Lot 1, Block 7
Lot 2, Block 7
Lot 3, Block ¥
Lot 4, Block 7

13644 Vasili Dr.
16331 Nikita Dr.

13649 Vasili Dr,
13627 Vasili Dr.
16409 Ondola Cr.
16419 Ondola Cr.
16427 Ondola Cr.

- 16433 Ondola Cr.

16430 Ondola Cr.
16422 Ondola Cr.
16408 Ondola Cr.
13521 Vasili Dr.
13509 Vasili Dr.
13501 Vasili Dr.

16330 Nikita Dr.
13600 Vasili Dr.
13544 Vasili Dr.
13532 Vasili Dr.

Declaration for The Powder Reserve

Table of Allocated Interests

©

2006-006868-0

Common Expenses*

Votes
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Unit Owner
Association

Lot 5, Block 7
Lot 6, Block 7

Street Addresses

13520 Vasili Dr.
13508 Vasili Dr.

POWDER RIDGE (Phase 3)

Lot 1, Block 8
Lot 2, Block 8
Lot 3, Block 8
Lot 4, Block 8
Lot 5, Block 8
Lot 6, Block 8
Lot 7, Block 8
Lot 8, Block 8
Lot 9, Block 8
Lot 10, Biock 8

Lot 1, Block 9
Lot 2, Block 9
Lot 3, Biock 9

Lot 1, Block 10

Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 18, Block 11
Lot 17, Block 11
Lot 18, Block 11

13500 Konrad Cr.
13514 Konrad Cr.
13526 Konrad Cr.
13538 Konrad Cr.
13550 Konrad Cr.
13543 Konrad Cr. .
13535 Konrad Cr.
13517 Konrad Cr.

13417 Alex Cr.
13403 Alex Cr.

13444 Konrad Dr.
13452 Konrad Dr.
13460 Konrad Dr.

13420 Alex Cr.

133561 Alex Cr.
133390 Alex Cr.
13327 Alex Cr.
13315 Alex Cr..
13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dr.
13349 Konrad Dr.
13333 Konrad Dr.

16511 Baird Cr.
16529 Baird Cr.

Declaration for The Powder Reserve
Table of Allocated Interests

%Liability for

Common Expenses* Votes
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Unit Owner
Association

Lot 19, Block 11
Lot 20, Block 11
Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11

Lot 25, Block 11
Lot 26, Block 11
Lot 27, Block 11
Lot 28, Block 11
Lot 29, Block 11
Lot 30, Block 11
Lot 31, Block 11
Lot 32, Block 11
Lot 33, Block 11
Lot 34, Block 11
Lot 35, Block 11
Lot 36, Block 11
Lot 37, Block 11
Lot 38, Block 11
Lot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11

Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

Street Addresses

16555 Baird Cr.
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16629 Baird Cr.
16651 Baird Cr.

16663 Baird Cr,
16652 Baird Cr.
16636 Baird Cr.
16628 Baird Cr.

13245 Fullenwider Cr.
13231 Fullenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fullenwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.

16562 Baird Cr.
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.

13416 Konrad Dr.
13400 Konrad Dr.
13360 Konrad Dr.
13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
132312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE (Phase 4)

Lot 43, Block 11
Lot 44, Block 11
Lot 45, Block 11
Lot 46, Block 11

16403 Mills Park Cr.
16415 Mills Park Cr.
16427 Mills Park Cr.
16439 Mills Park Cr.

Declaration for The Powder Reserﬁe

Table of Allocated Interests Iy
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2005-015275-0 ]

Recording Dist: 301 - Anchorage
3/10/20(35 10:40 AM Pages: 1 of 11

L B

EPXOLBrDE

THIS AMENDMENT REPLACES THE SAME AMENDMENT RECORDED JANUARY 28,
2005, WITH A MISSING PAGE UNDER DOCUMENT NO. 2005-005858-0. Oa)(l

DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amendment to Reflect Creation of Phase 4 of
The Powder Ridge Planned Community and Reallocate Interests and Votes in
The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003-
025631-0. The Declaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit Owner
Association within The Powder Reserve Master Association. At the time the Declaration
for The Powder Reserve was recorded, there were 21 units in the Unit Owner Association.
Since then, Eklutna, Inc, has recorded an amendment to the Declaration for Powder Ridge
which has increased the number of units in The Powder Ridge Planned Community
Homeowners Association to 102.

The purpose of this amendment to the Declaration for The Powder Reserve is to
reflect the additional units now in Powder Ridge by increasing the number of votes The
Powder Ridge Planned Community Homeowners Association has in The Powder Reserve
Master Association and to increase accordingly its percentage of liability for common

Reallocation Amendment to the
Declaration for The Powder Reserve

Page 10of 3




expenses of the Master Association. Pursuant to Section 8.4 of the Declaration, common
expense liability of Declarant Eklutna, Inc., and its number of votes in the Master
Association are reduced since previously undeveloped fand is now being developed.
Amended Exhibits 1 and 3 are attached to this amendment.

No other part or portion of the Declaration is amended hereby, except as necessary
to give full effect to this amendment.

Dated this /JZZ day of M 2005

" The Powder Reserve Master Association

V& e

Dan Alex, President

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 10_day of _Maxchh 2005, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared DAN
ALEX, known to me and to me known to be the President of THE POWDER RESERVE
MASTER ASSOCIATION, and known to me to be the individual named in and who
executed the foregoing document, and he acknowledged to me that he was authorized to
execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written,

OFFICIAL SEAL
STATE OF ALAS%A
JODELL R. SHE?AFD

NOTARY b -, i
My Cemonestan Fzo- . o A 7, R b,
G S i 4 AT 3

i

Reallocation Amendment to the
Declaration for The Powder Reserve ;o I” "‘["'I"l
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STATE OF ALASKA )

)ss,
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 4 day of _Noae) , 2005, before me,

thﬁ fﬂdegigped, a Notary Public in and for the State of Alagka, personally appeared
, known to me and to me known to be the% of THE POWDER

RESERVE MASTER ASSQCIATION, and known to me to be the individual named in and
who executed the foregoing document, and he acknowledged to me that he was authorized

to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove writien.

AFTER RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31* Avenue
Anchorage, Alaska 99517

Reallocation Amendment to the P
Declaration for The Powoder Reserve |H Immlll
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DECLARATION
FOR

THE POWDER RESERVE
{A Master Planned Community)}
Amended Exhibit 1

MAPS OF THE POWDER RESERVE
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Unit Owner
Association

DECLARATION

FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 3

Table of Allocated Interests

Street Addresses

POWDER RIDGE (Phase 1)

Lot 13, Block 2

16610 Theodore Dr.

POWDER RIDGE (Phase 2)

Lot 1, Block 5
Lot 2, Block &

Lot 1, Block 6
Lot 2, Block 6
Lot 3, Block 6
Lot 4, Block 6
Lot 5, Block 6
Lot 6, Block 6
Lot 7, Biock 6
Lot 8, Block 6
Lot 9, Block 6
Lot 10, Block 6
Lot 11, Block 6
Lot 12, Block 6

Lot 1, Block 7
Lot 2, Block 7
Lot 3, Block 7
Lot 4, Block 7

13644 Vasili Dr.
16331 Nikita Dr.

13649 Vasili Dr.
13627 Vasili Dr.

16409 Ondola Cr.
16419 Ondola Cr.
16427 Ondola Cr.
16433 Ondola Cr.
16430 Ondola Cr.
16422 Ondola Cr.
16408 Ondola Cr.

13521 Vasili Dr.
135609 Vasili Dr.
13501 Vasili Dr.

16330 Nikita Dr.
13600 Vasili Dr.
13544 Vasih Dr.
13532 Vasili Dr.

Declaration for The Powder Reserve
Table of Allocated Interests

%L iability for

Common Expenses*

-

I

T
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Unit Owner
Association

Lot 5, Block 7
Lot 8, Block 7

Street Addresses

13520 Vasili Dr.
13508 Vasili Dr.

POWDER RIDGE (Phase 3)

Lot 1, Block 8
Lot 2, Block 8
Lot 3, Block 8
Lot 4, Block 8
Lot 5, Block 8
Lot 6, Block 8
Lot 7, Block 8
Lot 8, Block 8
Lot 9, Block 8
Lot 10, Block 8

Lot 1, Block 9
1ot 2, Block 9
Lot 3, Block 9

Lot 1, Block 10

Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 16, Block 11
Lot 17, Block 11
Lot 18, Block 11

13500 Konrad Cr.
13514 Konrad Cr.
13526 Konrad Cr. -
13538 Konrad Cr.
13550 Konrad Cr.
13543 Konrad Cr.
13535 Konrad Cr.
13517 Konrad Cr.

13417 Alex Cr.
13403 Alex Cr.

13444 Konrad Dr.
13452 Konrad Dr.
13460 Konrad Dr.

13420 Alex Cr.

13351 Alex Cr.
13339 Alex Cr.
13327 Alex Cr.
13315 Alex Cr..
13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dr.
13349 Konrad Dr.
13333 Konrad Dr.

16511Baird Cr.
16529 Baird Cr.

Declaration for The Powder Reserve
Table of Allocated interests

%Liability for
Common Expenses*®
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Unit Owner
Assgociation

Lot 19, Block 11
Lot 20, Block 11
Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11

Lot 25, Block 11
Lot 26, Block 11
Lot 27, Biock 11
Lot 28, Block 11
Lot 29, Block 11
Lot 30, Block 11
Lot 31, Block 11
Lot 32, Block 11
Lot 33, Block 11
Lot 34, Block 11
Lot 35, Block 11
Lot 36, Block 11
Lot 37, Block 11
Lot 38, Block 11
Lot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11

Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

Street Addresses

16555 Baird Cr.
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16629 Baird Cr.
16651 Baird Cr.

16663 Baird Cr.
16652 Baird Cr.
16636 Baird Cr.
16628 Baird Cr.

13245 Fullenwider Cr.
13231 Fullenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fulienwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.

16562 Baird Cr. .
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.

13416 Konrad Dr.
13400 Konrad Dr.
13360 Konrad Dr.
13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
13312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE (Phase 4)

Lot 43, Biock 11
Lot 44, Block 11
Lot 45, Block 11
Lot 46, Block 11

16403 Mills Park Cr.
16415 Mills Park Cr.
16427 Mills Park Cr.
16439 Mills Park Cr.

Declaration for The Powder Reserve
Table of Allocated Interests

%Liability for

Common Expenses”

(R

2006-016276-0
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Lot 47, Block 11 16445 Mills Park Cr. 1
Lot 48, Block 11 16453 Mills Park Cr. 1
Lot 49, Block 11 16446 Mills Park Cr, 1
Lot 50, Block 11 16438 Mills Park Cr. 1
Lot 51, Block 11 16426 Milis Park Cr. 1
Lot 52, Block 11 16420 Mills Park Cr. 1
Lot 53, Block 11 16408 Mills Park Cr. 1
Lot 54, Block 11 16400 Mills Park Cr. 1
Lot 9, Block 12 13250 Konrad Dr. 1
Lot 10, Block 12 13238 Konrad Dr. 1
Lot 11, Block 12 13226 Konrad Dr. - 1
Lot 12, Block 12 13214 Konrad Dr. 1
Lot 13, Block 12 13202 Konrad Dr. 1
POWDER RIDGE TOTAL 2.7% 102
DECLARANT EKLUTNA, INC. 73.5% 2805
DECLARANT ALASKA RAILROAD 23.8% 908*
: TOTALS 100% 3815
*Based on the formulas contained in Article VIill of the Declaration.
oocemenrronserrsene [N
Table of Allocated Interests L Page 4 of 4
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amendment to Reflect Imposition of a Use Restriction on Tract 2, a Common
Element of

The Powder Reserve Master Planned Community

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No.
2003-025631-0. The Declaration applied to sections, tracts and lots located in
Townships 14 North and 15 North, Range 2 West, Seward Meridian, in the Anchorage
Recording District. '

The purpose of this Amendment is to restrict the use of an existing Common
Element owned by The Powder Reserve Master Association, specificallyTract 2,
according to Plat No. 98-80, Anchorage Recording District, Third Judicial District, State
of Alaska, to open space, which restriction, however, shall not preclude the placement
of entrance signs, trails, benches, or the like, within Tract 2. This Amendment is being
recorded so that the Municipality of Anchorage will be assured that Tract 2 will not be
developed for any economic purpose and should be assigned a $0 assessment for
purposes of property taxation. Any revision of this Amendment to permit development
uses may cause the Municipality to place a higher dollar vaiue on Tract 2 and, thereby,
cause the Association to incur a property tax liability.

No other part or portion of the Declaration is amended hereby, except as
necessary to give full effect to this amendment.

Dated this (08 dayof _ MAARCH-~ , 2007.

Commeoen Element Amendment fo the
Declaration for The Powder Reserve
(Restriction of Tract 2)

2007-014625-0



The Powder Reserve Master Association

WZ

Michael Curry, Pr

STATE OF ALASKA )
_ )ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 0% day of MVARCH | 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MICHAEL CURRY, known toc me and to me known to be the President of THE
POWDER RESERVE MASTER ASSOCIATION, and known to me to be the individual
named in and who executed the foregoing document, and he acknowledged to me that
he was authorized to execute the foregoing document on behalf of the Association for
the uses and purposes therein set forth pursuant to its bylaws or a resolution of the
Beard of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

OFFICIAL SEAL 0 :5& :D UANC LA
oo ﬁd’gﬁg | ‘Notary Plblic in and for Alaska

Ay Comaaseaion ‘E;g,*{_’;‘ oy 1,208 My Commission Expires; 05 1\a/2000

i

. Common Element Amendment o the
Declaration for The Powder Reserve
(Restriction of Tract 2)

ST

2007-014525-0




The Powder Reserve Master Association

By: _#"— %/A/f_h_ '

/ Maria D. L. Coleman, Secretary

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this OB day of LA&&(:A—_-} , 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MARIA D. L. COLEMAN, known to me and to me known to be the Secretary of THE
POWDER RESERVE MASTER ASSQCIATION, and known to me to be the individual
named in and who executed the foregoing document, and she acknowledged to me that
she was authorized to execute the foregoing document on behalf of the Association for
the uses and purposes therein set forth pursuant to its bylaws or a resolution of the
Board of Directors. '

WITNESS my hand and notarial seal the day and year first hereinabove written.

My A Dumean

Notary~Pdblic in and for Alaska
My Commission Expires:

T OFFICIALSEAL |
State of Alaska
NOTARY PUBLIC

d MARY L. DUNCAN )
d My Commiszion Explres : Mpy 13, 2009 &

AFTER RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31% Avenue
Anchorage, Alaska 99517

Common Element Amendment o the
Declaration for The Powder Reserve
(Restriction of Tract 2}

ST TR

2007-014625-0
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community) f

Amendment to Reflect Creation of Phase 5 of

The Powder Ridge Planned Community and Reallocate Interests and Votes in

The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003~
025631-0. The Declaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit Owner
Association within The Powder Reserve Master Association. At the time the Declaration
for The Powder Reserve was recorded, there were 21 units in the Unit Owner Association.
Since then, Ekiutna, Inc, has recorded amendments to the Declaration for Powder Ridge
which have increased the number of units in The Powder Ridge Planned Community
Homeowners Association to 134.

The purpose of this amendment to the Declaration for The Powder Reserve is to
reflect the additional units now in Powder Ridge by increasing the number of votes The
Powder Ridge Planned Community Homeowners Association has in The Powder Reserve
Master Association and to increase accordingly its percentage of liability for common

Reallocation Amendment to the
Daclaration for The Powder Reserve .

Page 10of 3




expenses of the Master Association. Pursuant to Section 8.4 of the Declaration, common
expense liability of Declarant Eklutna,- Inc., and its number of votes in the Master
Association are reduced since previously undeveloped land is now being developed.
Amended Exhibits 1 and 3 are attached to this amendment.

1

No other part or portion of the Declaration is amended hereby, except as necessary
to give full effect to this amendment.

1

Dated this __ |9 day of /\MRCLH" , 2007.

Association

STATE OF ALASKA )
) )ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 19 dayof NVARC KL 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MICHAEL CURRY, known to me and to me known to be the President of THE POWDER
RESERVE MASTER ASSOCIATION, and known to me to be the individual named in and
who executed the foregoing document, and he acknowledged to me thathe was authorized
to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

Mo R Dumecarn

State of Alaska - Notéry(i?ubhc in and for Alaska :
Y EUNCAN ; My Commission Expires: 05/13[200%
< iy Commisaion Expires : Ry 13, 2009 b

" OFFICIAL SEAL

Reallocation Amendment to the

BT

2007-016997.9




/ﬁaria D. L. Coleman, Secretary

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

* THIS IS TO CERTIFY that on this ] day of N AR cH , 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MARIA D. L. COLEMAN, known to me and to me known to be the Secretary of THE
POWDER RESERVE MASTER ASSOCIATION, and known to me to be the individual
named in and who executed the foregoing document, and she acknowledged to me that
she was authorized to execute the foregoing document on behalf of the Association for the
uses and purposes therein set forth pursuant to its bylaws or a resolution of the Board of
Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

" OFFICIALSEAL P .
Reraret PLBLE :
BARY . DUNGAN 8 Nota lic in and for Alaska )

My Commission Expires: D

d 1oy Commisalon Expires : May 1. 2000 |

AFTER RECORDING RETURN TO:
Sandra J. Wicks, Esq.

3237 W. 31% Avenue
Anchorage, Alaska 99517

Reallocation Amendment to the

e T

2007-016997-0
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DECLARATION
FOR

THE POWDER RESERVE
{A Master Planned Community)
Amended Exhibit %

MAPS OF THE POWDER RESERVE
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 3

Table of Allocated Interests

Unit Owner Y%Liability for
Association Street Addresses Common Expenses* Votes

POWDER RIDGE (Phase 1) ‘ |

Lot 13, Block2 16610 Theodore Dr. | 1
POWDER RIDGE (Phase 2)
Lot 1, Block 5 13644 Vasili Dr. ’ . 1
Lot 2, Block 5 16331 Nikita Dr. 1
Lot 1, Block 6 13649 Vasili Dr. 1
Lot 2, Block 6 13627 Vasili Dr. 1
Lot 3, Block 6 16409 Ondola Cr. 1
Lot 4, Block 6 16419 Ondola Cr. 1
Lot 5, Block 6 16427 Ondola Cr. 1
Lot &, Block 6 16433 Ondotla Cr. 1
Lot 7, Block 6 16430 Ondola Cr. 1
Lot 8, Block 6 16422 Ondola Cr. 1
Lot 9, Block 6 16408 Ondola Cr. 1
Lot 10, Biock 6 13521 Vasili Dr. 1
Lot 11, Block 6 13509 Vasili Dr. 1
Lot 12, Block 6 13501 Vasili Dr. 1
Lot 1, Block 7 16330 Nikita Dr. 1
Lot 2, Block 7 13600 Vasili Dr. 1
Lot 3, Block 7 13544 Vasili Dr. 1
Lot 4, Block 7 13532 Vasili Dr. 1
Declaration for The Powder Reserve
Table of Allocated Interests W . Pagetof 5
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Unit Owner
Association

Lot 5, Block 7
Lot 6, Block 7

Street Addresses

© 13520 Vasili Dr.

13508 Vasili Dr.

POWDER RIDGE (Phase 3)

Lot 1, Block 8
Lot 2, Block 8
Lot 3, Block 8
Lot 4, Block 8.
Lot 5, Block 8 .
Lot 6, Block 8
Lot 7, Block 8
Lot 8, Block 8
Lot 9, Block 8

- Lot 10, Block 8 .

Lot 1, Block 9
Lot 2, Block 9
Lot 3, Block 9

Lot 1, Block 10

Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 16, Block 11
Lot 17, Block 11

Lot 18, Block 11

Declaration for The Powder Reserve
Table of Allocated Interests

13500 Konrad Cr.
13514 Konrad Cr.
13526 Konrad Cr.
13538 Konrad Cr.
13550 Kanrad Cr.
13543 Konrad Cr.
13535 Konrad Cr.
13517 Konrad Cr.

13417 Alex Cr.
13403 Alex Cr.

13444 Konrad Dr.
13452 Konrad Dr.
13460 Konrad Dr.

13420 Alex Cr.

13351 Alex Cr.
13339 Alex Cr.
13327 Alex Cr.
13315 Alex Cr..
13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dr.
13349 Konrad Dr.
13333 Konrad Dr.

16511Baird Cr.
16529 Baird Cr.

%Liability for
Common Expenses”

)

i

of

2007-016997-0
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Unit Owner
Association

Lot 19, Block 11
Lot 20, Block 11
Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11

Lot 25, Block 11
Lot 26, Block 11
Lot 27, Block 11
Lot 28, Block 11
Lot 29, Block 11
Lot 30, Block 11

Lot 31, Block 11 °

Lot 32, Block 11
Lot 33, Block 11

Lot 34, Block 11

Lot 35, Block 11
Lot 36, Block 11
. Lot 37, Block:11
Lot 38, Block 11
L ot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11

Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

Street Addresses

16555 Baird Cr.
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16629 Baird Cr.
16651 Baird Cr.

16663 Baird Cr. -

16652 Baird Cr.
16636 Baird Cr.
16628 Baird Cr.

13245 Fullenwider Cr.
13231 Fuilenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fullenwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.

16562 Baird Cr.
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.

13416 Konrad Dr.
13400 Konrad Dr.
13360 Konrad Dr.-
. 13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
13312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE (Phase 4)

Lot 43, Block 11
Lot 44, Biock 11
Lot 45, Biock 11
Lot 46, Biock 11

16403 Mills Park Cr.
16415 Mills Park Cr.,
16427 Mills Park Cr.
16438 Mills Park Cr.

Declaration for The Powder Reserve
Table of Allocated interests

%Liability for

Common Expenses* Votes
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Lot 47, Block 11
Lot 48, Block 11
Lot 49, Block 11
Lot 50, Block 11
Lot 51, Block 11
Lot 52, Block 11
Lot 53, Block 11
Lot 54, Block 11

Lot 9, Block 12
‘Lot 10, Block 12
Lot 11, Block 12
"Lot 12, Block 12
Lot 13, Block 12

16445 Mills Park Cr.
16453 Mills Park Cr.
16446 Mills Park Cr.
16438 Mills Park Cr.
16426 Mills Park Cr.
16420 Mills Park Cr.,
16408 Milis Parlk Cr.
16400 Mills Park Cr.

13250 Konrad Dr.
13238 Konrad Dr.
13226 Konrad Dr.
13214 Konrad Dr.
13202 Konrad Dr.

POWDER RIDGE (Phase 5) -

Lot 1, Block 15
Lot 2, Block 15
Lot 3, Block 15
Lot 4, Block 15
Lot 5, Block 15
Lot 6, Block 15

Lot 7, Block 15
Lot 8, Block 15
Lot 9, Block 15
Lot 10, Block 15

Lot 11, Block 15
Lot 12, Block 15

Lot 13, Block 15

Lot 14, Block 15
Lot 15, Biock 15
Lot 16, Block 15

Lot 1, Block 16

Lot 2, Block 16
Lot 3, Block 16
Lot 4, Block 16.
Lot 5, Block 16

16352 Stephan Valley Dr.
16360 Stephan Valley Dr.
16368 Stephan Vailey Dr.
16376 Stephan Valley Dr.
13384 Stephan Valley Dr.
NHN Stephan Valley Dr. or
NHN Curry Ridge Dr.
NHN Curry Ridge Dr. or
NHN Kuphaldt Cr.

13185 Kuphaldt Cr.
13189 Kuphaldt Cr.
13191 Kuphaldt Cr.

13190 Kuphaldt Cr.
13184 Kuphaldt Cr,
NHN Kuphaidt Cr. or
NHN-Curry Ridge Dr.
16263 Curry Ridge Dr.
16255 Curry Ridge Dr.
16201 Curry Ridge Dr.

NHN Curry Ridge Dr. or
NHN Ezi View Cr.

" 13115 Ezi View Cr.

13101 Ezi View Cr.
13097 Ezi View Cr.

1308S Ezi View Cr.

Declaration for The Powder Reserve
Table of Allocated Interests
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DECLARATION C’Q

FOR

THE POWDER RESERVE

(A Master Planned Community)

_ Amendment to Reflect Creation of Phase 6 of
The Powder Ridge Planned Community and Reallocate Interests and Votes in
The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003-
025631-0. The Declaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit Owner
Association within The Powder Reserve Master Association. At the time the Declaration
for The Powder Reserve was recorded, there were 21 units in the Unit Owner Association.
Since then, Eklutna, Inc, has recorded amendments to the Declaration for Powder Ridge
which have increased the number of units in The Powder Ridge Planned Community
Homeowners Association to 199.

The purpose of this amendment to the Declaration for The Powder Reserve is to
reflect the additional units now in Powder Ridge by increasing the number of votes The
Powder Ridge Planned Community Homeowners Association has in The Powder Reserve
Master Association and to increase accordingly its percentage of liability for common

Reallocation Amendment to the
Declaration for The Powder Reserve

Page 1 of 3
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expenses of the Master Association. Pursuant to Section 8.4 of the Declaration, common
expense liability of Declarant Eklutna, Inc., and its number of votes in the Master
Association are reduced since previously undeveloped land is now being developed.
Amended Exhibits 1 and 3 are attached to this amendment.

No other part or portion of the Declaration is amended hereby, except as necessary
to give full effect to this amendment.

Dated this__ D2 dayof __ MAY , 2007.

The Powder Reserve Ma ssociation

MichaeWent

STATE OF ALASKA )
)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this Q9 day of MA:/ , 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MICHAEL CURRY, known to me and to me known to be the President of THE POWDER
RESERVE MASTER ASSOCIATION, and known to me to be the individual named in and
who executed the foregoing document, and he acknowledged to me that he was authorized
to execute the foregoing document on behalf of the Association for the uses and purposes
therein set forth pursuant to its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal the day and year first hereinabove written.

OFFICIAL SEAL I Al
Sg.l!gggﬂ%ﬁ‘g : Notary(FPublic in and for Alaska

- MARY L. DUNCAN ; ‘eai .
§ My Commission Expires : May 13, 2009 § My Commission Expires:

\ \ ?ge20f3

1

Dectaration or The Powder Reserve \\\\\\\\2\\\}}\\\1\\3\\\“\\\\@\\’ :..

2007 -0273?6-0




BT s e

/Maria D. L. Coleman, Secretary

STATE OF ALASKA )
)sS.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this O day of - MAY , 2007, before me,
the undersigned, a Notary Public in and for the State of Alaska, personally appeared
MARIA D. L. COLEMAN, known to me and to me known to be the Secretary of THE
POWDER RESERVE MASTER ASSOCIATION, and known to me to be the individual
named in and who executed the foregoing document, and she acknowledged to me that
she was authorized to execute the foregoing document on behalf of the Association for the
uses and purposes therein set forth pursuant to its bylaws or a resolution of the Board of
Directors. :

WITNESS my hand and notarial seal the day and year first hereinabove written.

" OFFICIAL SEAL
Stote of%aaﬂg 3\
M DUNCAN Nota blic in and for Alaska

| Wy Commission Bxpiree : Wey 13. 298 4 o mmission Expires:

AFTER RECORDING RETURN TO:

Sandra J. Wicks, Esq.
3237 W. 31* Avenue.
Anchorage, Alaska 99517

Reallocation Amendment to the
Declaration for The Powder Reserve

Page 3of 3
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Comrﬁunity)

Amended Exhibit 1

MAPS OF THE POWDER RESERVE

TN
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DECLARATION

FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 3

Table of Allocated Interests

Unit Owner ‘ %Liability for
Association Street Addresses Common Expenses” Votes

POWDER RIDGE (Phase 1)

Lot 13, Block2 16610 Theadore Dr. | 1
POWDER RIDGE (Phase 2)
Lot1, Block5 © 13644 Vasili Dr. ‘ ' 1
Lot 2, Block & 16331 Nikita Dr. 1
Lot 1, Block 6 ° 13649 Vasili Dr. 1
Lot 2, Block 6 13627 Vasili Dr. 1
Lot 3, Block 6 16409 Ondola Cr. 1-
Lot 4, Block 6 16419 Ondola Cr. 1
Lot 5, Block 6 16427 Ondola Cr. 1
Lot 6, Block 6 16433 Ondola Cr. 1
Lot 7, Block 6 16430 Ondola Cr. 1
Lot 8, Block 6 16422 Ondola Cr. 1
Lot 9, Block 6 16408 Ondola Cr. 1
Lot 10, Block & 13521 Vasili Dr. 1
Lot 11, Block 6 13509 Vasili Dr. 1
Lot 12, Block 6 13501 Vasili Dr. 1
Lot 1, Block 7 16330 Nikita Dr. 1
Lot 2, Block 7 13600 Vasili Dr. 1
Lot 3, Block 7 13544 Vasili Dr. 1
Lot 4, Block 7 13532 Vasili Dr. 1
Declaration for The Powder Reserve
T
DRI
\ 2007-027656-0




Unit Owner
Association

Lot 5, Block 7
Lot 8, Block 7

Street Addresses

13520 Vasili Dr.
13508 Vasili Dr.

POWDER RIDGE (Phase 3)

Lot 1, Block 8
Lot 2, Block 8
Lot 3, Block 8
Lot 4, Block 8
Lot 5, Block 8
Lot 6, Block 8
Lot 7, Block 8
Lot 8, Block 8
Lot 9, Block 8
Lot 10, Block 8

Lot 1, Block 9
Lot 2, Block 9
Lot 3, Block 9

Lot 1, Biock 10

Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 16, Block 11
Lot 17, Block 11
Lot 18, Block 11

13500 Konrad Cr.
13514 Konrad Cr.
13526 Konrad Cr.
13538 Konrad Cr.
13550 Konrad Cr.
13543 Konrad Cr.
13535 Konrad Cr.
13517 Konrad Cr.

13417 Alex Cr.
13403 Alex Cr.

13444 Konrad Dr.
13452 Konrad Dr. -
13460 Konrad Dr.

13420 Alex Cr.

13351 Alex Cr.
13339 Alex Cr.
13327 Alex Cr. -

13315 Alex Cr..

13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dir.
13349 Koniad Dr.
13333 Konrad Dr.

16511Baird Cr.
16529 Baird Cr.

Declaration for The Powder Reserve

Table of Allocated Interests
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Common Expenses*
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Unit Owner %L iability for
Association Street Addresses Common Expenses* Votes
Lot 19, Block 11~ 16555 Baird Cr. 1
Lot 20, Block 11 16603 Baird Cr. 1
Lot 21, Block 11 16616 Baird Cr. 1
Lot 22, Block 11 16627 Baird Cr. 1
Lot 23, Block 11 16629 Baird Cr. 1
Lot 24, Block 11 16651 Baird Cr. 1
Lot 25, Block 11 16663 Baird Cr. 1
Lot 26, Block 11 16652 Baird Cr. 1
Lot 27, Block 11 16636 Baird Cr. 1
Lot 28, Block 11 16628 Baird Cr. 1
Lot 29, Block 11 13245 Fullenwider Cr. 1
Lot 30, Block 11 13231 Fullenwider Cr. 1
Lot 31, Block 11 13217 Fullenwider Cr. 1
Lot 32, Block 11 13205 Fullenwider Cr. 1
Lot 33, Block 11 13200 Fullenwider Cr. 1
Lot 34, Block 11 13208 Fullenwider Cr. 1
Lot 35, Block 11 13216 Fullenwider Cr. 1
Lot 36, Block 11 13230 Fullenwider Cr. 1
Lot 37, Block 11 16562 Baird Cr. 1
Lot 38, Block 11 16550 Baird Cr. 1
Lot 39, Block 11 16538 Baird Cr. 1
Lot 40, Block 11 16526 Baird Cr. 1
Lot 41, Block 11 165641 Baird Cr. 1
Lot 42, Block 11 16502 Baird Cr. 1
Lot 1, Block 12 13416 Konrad Dr. 1
Lot 2, Block 12 13400 Konrad Dr. 1
Lot 3, Block 12 13360 Konrad Dr. 1
Lot 4, Block 12 13348 Konrad Dr. 1
Lot 5, Block 12 13336 Konrad Dr. 1
Lot 6, Block 12 13324 Konrad Dr. 1
Lot 7, Block 12 13312 Konrad Dr. 1
Lot 8, Block 12 13300 Konrad Dr. 1
POWDER RIDGE (Phase 4)
Lot 43, Block 11 16403 Mills Park Cr. 1
Lot 44, Block 11 16415 Mills Park Cr. 1
Lot 45, Block 11 16427 Milis Park Cr. 1
Lot 46, Block 11 16439 Mills Park Cr. 1

Declaration for The Powder Reserve
Table of Allocated Interests
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16445 Mills Park Cr.

Lot 47, Block 11 1
Lot 48, Block 11 16453 Mills Park Cr. 1
Lot 49, Block 11 16446 Mills Park Cr. 1
Lot 50, Block 11 16438 Milis Park Cr. 1
Lot 51, Block 11 16426 Milis Park Cr. 1
Lot 52, Block 11 16420 Mills Park Cr. 1
Lot 53, Block 11 16408 Mills Park Cr. 1
Lot 54, Block 11 16400 Mills Park Cr. 1
Lot 9, Block 12 13250 Konrad Dr. 1
Lot 10, Block 12 13238 Konrad Dr. 1
Lot 11, Block 12 13226 Konrad Dr. 1
Lot 12, Block 12 13214 Konrad Dr. 1
Lot 13, Block 12 13202 Konrad Dr. 1
POWDER RIDGE (Phase 5)
Lot 1, Block 15 16352 Stephan Valley Dr. 1
Lot 2, Block 15 16360 Stephan Valley Dr. 1
Lot 3, Block 15 16368 Stephan Valley Dr. 1
Lot 4, Block 15 16376 Stephan Valley Dr. 1
Lot 5, Block 15 13384 Stephan Valley Dr. 1.
Lot 6, Block 15 NHN Stephan Valley Dr. or

NHN Curry Ridge Dr. 1
Lot 7, Block 15 -~ NHN Curry Ridge Dr. or

NHN Kuphaldt Cr. 1
Lot 8, Block 15 13185 Kuphaldt Cr. 1
Lot 9, Block 15 13189 Kuphaldt Cr. 1
Lot 10, Block 15 13191 Kuphaldt Cr. 1
Lot 11, Block 15 13190 Kuphaldt Cr. 1
Lot 12, Block 15 13184 Kuphaldt Cr. 1
Lot 13, Block 15  NHN Kuphaldt Cr. or

NHN Curry Ridge Dr. 1
Lot 14, Block 15 16263 Curry Ridge Dr. 1
Lot 15, Block 15 16255 Curry Ridge Dr. 1
Lot 16, Block 15 16201 Curry Ridge Dr. 1
Lot 1, Block 18 NHN Curry Ridge Dr. or

NHN Ezi View Cr. 1
Lot 2, Block 16 13115 Ezi View Cr. 1
Lot 3, Block 16 13101 Ezi View Cr. 1
Lot 4, Block 16 13097 Ezi View Cr. 1
Lot 5, Block 16 13089 Ezi View Cr. 1
Declaration far The Powder Reserve
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Lot 6, Block 16
Lot 7, Block 16
Lot 8, Block 16
Lot 9, Block 16
Lot10, Block 16

Lot 11, Block 16
Lot 12, Block 16
Lot 13, Block 16

Lot 14, Block 16
Lot 15, Block 16
Lot 16, Block 16

13075 Ezi View Cr.
13069 Ezi View Cr.
13047Ezi View Cr.
13048 Ezi View Cr.
13064 Ezi View Cr.

13082 Ezi View Cr.
13100 Ezi View Cr.
NHN Ezi View Cr. or
NHN Curry Ridge Dr.
16270 Curry Ridge Dr.
16260 Curry Ridge Dr.
16250 Curry Ridge Dr.

POWDER RIDGE (Phase 6)

Lot 17, Block 15

Lot 18, Block 15
Lot 19, Block 15
Lot 20, Block 15

Lot 21, Block 15
Lot 22, Block 15
Lot 23, Block 15
Lot 24, Block 15
Lot 25, Block 15
Lot 26, Block 15
Lot 27, Block 15
Lot 28, Block 15

Lot 17, Block 16
Lot 18, Block 16
Lot 19, Block 16
Lot 20, Block 16

Lot 21, Block 16
Lot 22, Block 16
Lot 23, Block 16
Lot 24, Biock 16
Lot 25, Block 16
Lot 26, Block 16
Lot 27, Block 16
Lot 28, Block 16

Declaration for The Powder Reserve
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Lot 29, Block 16 1
Lot 30, Block 16 1

Lot 31, Block 16
Lot 32, Block 16
Lot 33, Block 16
Lot 34, Block 16
Lot 35, Block 16
Lot 36, Block 16
Lot 37, Block 16
Lot 38, Block 16
Lot 39, Block 16
Lot 40, Block 16

T N i . . e e

Lot 41, Block 16
Lot 42, Block 16
Lot 43, Block 16
Lot 44, Block 16
Lot 45, Block 16
Lot 46, Block 16
Lot 47, Block 16
Lot 48, Block 16
Lot 49, Block 16
Lot 50, Block 16

— ot =k ek ek ek ok b =k

Lot 51, Block 16
Lot 52, Block 16
Lot 53, Block 16
Lot 54, Block 16
Lot 55, Block 16
Lot 56, Block 16
Lot 57, Block 16
Lot 58, Block 16
Lot 59, Block 16
Lot 60, Block 16

JHIL L WL (L (L (. N U S

Lot 61, Block 16
Lot 62, Block 16
Lot 63, Block 16
Lot 64, Block 16

— b o —
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Lot 65, Block 16
Lot 66, Block 16
Lot 67, Block 16
Lot 68, Block 16
Lot 69, Block 16

TOTAL 100%

POWDER RIDGE TOTAL 52%
DECLARANT EKLUTNA, INC. 71.2%
DECLARANT ALASKA RAILROAD 23.6%

TOTALS 100 %

*Based on the formulas contained in Article VIIt of the Declaration.

Declaration for The Powder Reserve
Table of Allocated Interests
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DECLARATION

FOR

THE POWDER RESERVE

(A Master Planned Community)

Amendment to Withdraw Tract B from The Powder Reserve
and to Reallocate Interests and Votes in The Powder Reserve
Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No. 2003-
025631-0. The Deciaration applied to sections, tracts and lots located in Townships 14
North and 15 North, Range 2 West, Seward Meridian, in the Anchorage Recording District.
One of the tracts subject to the Declaration for The Powder Reserve, Tract 40A, Powder
Ridge Subdivision, Plat No. 98-80, Third Judicial District, State of Alaska, has been
replatted into two tracts, Tract 40A-1 and Tract B, Powder Ridge Tracts, according to Plat
No. 2011-38.

The purpose of this amendment, made by Declarant Eklutna, Inc., pursuant to
Section 5.1(c) of the Declaration for The Powder Reserve is to withdraw Tract B from The
Powder Reserve and to reallocate the votes and percentage liability for common expenses
among the Declarants and Member Associations of the Master Association, accordingly.

Pursuant to Section 8.4 of the Declaration, common expense liability of Declarant
Eklutna, Inc., and its number of votes in the Master Association are reduced since
undeveloped land is being withdrawn from The Powder Reserve. Amended Exhibits 1 and
3 are attached to this amendment.

Withdrawal Amendment to the
Declaration for The Powder Reserve
Page 1 of 3




No other part or portion of the Declaration is amended hereby, except as necessary

to give full effect to this amendment.

Datedthis ___ /7  dayof ‘77’?47_\

DECLARANT: EKLUTNA, IN

By: Michael Curry, P nt

, 2011,

STATE OF ALASKA )
)ss.

THIRD JUDICIAL DISTRICT )

THIS 1S TO CERTIFY that on this /_Lgday of WZ% , 2011, before me,
ic i ate of Al#ska, personally appeared

the undersigned, a Notary Public in and for the St
MICHAEL CURRY, known to me and to me known to be the President of Eklutna, Inc.

and known tome tc; be the individual named in and who executed the foregoing document
and he acknowledged to me that he was authorized to execute the foregoing document on
behalf of Eklutna, Inc.,for the uses and purposes therein set forth pursuant to its bylaws or

a resolution of the Board of Directors.

WITNESS my hand an n,otarlal seal the day and year first hereinabove written.
Ny,
%\\\\\\ QT TH ”’:7 ,_ A
' 7,

Notary Public in and for Alaska
My Commission Expires: S =/9+/

//J{/

f
!Q-
mum\\\\\\\

i
i
e,
_
v
o
f'\
]

&

~.‘5
"h
? E
*4
Uy

/

i

Withdrawal Amendment to the
Declaration for The Powder Reserve
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DECLARANT: EKLUTNA, INC.

Li S Stepi;xan, gecretary

STATE OF ALASKA );
)8S.
THIRD JUDICIAL DISTRICT )
THIS IS TO CERTIFY that on this /7 day of P . 2011, before me,

the undersigned, a Notary Public in and for the State of Alasia, personally appeared LEE
5. STEPHAN, known to me and to me known to be the Secretary of Eklutna, Inc., and
known to me to be the individual named in and who executed the foregoing document, and
he acknowtedged to me that he was authorized to execute the foregoing document on

behalf of Eklutna, Inc., for the uses and purposes therein set forth pursuant to its bylaws or
a resolution of the Board of Directors.

WITNES m}llﬂmg nd notarial seal the day and vear first hereinabove written.
WeRl TH, g Y, y y
W Q&.OJ, 7 .

."'ﬁ .'..
,-"',:' o Q“s Notary Public in and for Alaska
i BOTARY My Commission Expires: W=/ %%

O

\II}"I[//,/I(/
)

|
X

+

. PUBLIC /%

a
\’&\t%
Mt

).'-"ono.l" \
M3 N

Wy, OF AR
//IIH&‘IR\\\\
AFTER RECORDING RETURN TO:

&)

Sandra J. Wicks, Esq.
3237 W. 31™ Avenue
Anchorage, Alaska 99517

Withdrawal Amendment to the
Declaration for The Powder Reserve
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DECLARATION
FOR

THE POWDER RESERVE

(A Master Planned Community)
Amended Exhibit 1

MAPS OF THE POWDER RESERVE
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Development Plan For Powder Ridge
(A Planned Community Within The Powder Reserve)

Overview

Nate: Only ane lot In Phase 1 is part of the plenned community
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Tract 3 Note: Blocks 1, 2, 3, and 4 are nol
. currentty pant of the planned
Developer Rights
cummur{ﬂy. except for Lot 13, Block 2,

Map Continued on
Following Page

Detail of Powder Ridge

(A Planned Community within the Powder Reserve)
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Detail of:

Powder Ridge

(A Planned Community within the Powder Reserve)
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DECLARATION

FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 3

Table of Allocated Interests

Unit Owner YLiability for

Association Street Addresses Common Expenses* Votes
POWDER RIDGE (Phase 1)

Lot 13, Block 2 16610 Theodore Dr. 1
POWDER RIDGE (Phase 2)

Lot 1, Block 5 | 13644 Vasili Dr. 1
Lot 2, Block 5 16331 Nikita Dr. 1
Lot 1, Block 6 13649 Vasili Dr. 1
Lot 2, Block 6 13627 Vasili Dr. 1
Lot 3, Block 6 16409 Ondola Cr. 1
Lot 4, Block 6 16419 Ondola Cr. 1
Lot 5, Block 6 16427 Ondola Cr. 1
Lot 6, Block 6 16433 Ondola Cr. 1
Lot 7, Block 6 16430 Ondola Cr. 1
Lot 8, Block 6 16422 Ondola Cr. 1
Lot 9, Block 6 16408 Ondola Cr. 1
Lot 10, Block 6 13521 Vasili Dr. 1
Lot 11, Block 6 13509 Vasili Dr. 1
Lot 12, Block 6 13501 Vasili Dr. 1
Lot 1, Block 7 16330 Nikita Dr. 1
Lot 2, Block 7 13600 Vasili Dr. 1
Lot 3, Block 7 13544 Vasili Dr. 1
Lot 4, Block 7 13532 Vasili Dr. 1
Declaration for The Powder Reserve

Table of Allocated interests Page 1 of 7
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Unit Owner
Association

Lot 5, Block 7
Lot 6, Block 7

Street Addresses

13520 Vasili Dr.
13508 Vasili Dr.

POWDER RIDGE (Phase 3)

Lot 1, Block 8
Lot 2, Block 8
Lot 3, Block 8
Lot 4, Block 8
Lot 5, Block 8
Lot 6, Block 8
Lot 7, Block 8
Lot 8, Block 8
Lot 9, Block 8
Lot 10, Block 8

Lot 1, Block 9
Lot 2, Block 8
Lot 3, Block &

Lot 1, Block 10

Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
‘Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 16, Block 11
Lot 17, Block 11
Lot 18, Block 11

13500 Konrad Cr.
13514 Konrad Cr.
13526 Konrad Cr.
13538 Konrad Cr.
13550 Konrad Cr.
13543 Konrad Cr.
13535 Konrad Cr.
13517 Konrad Cr.

13417 Alex Cr.
13403 Alex Cr.

13444 Konrad Dr.
13452 Konrad Dr.
13460 Konrad Dr.

13420 Alex Cr.

13351 Alex Cr.
13339 Alex Cr.
13327 Alex Cr.
13315 Alex Cr..
13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dr.
13349 Konrad Dr.
13333 Konrad Dr.

16511Baird Cr.
16529 Baird Cr.

Declaration for The Powder Reserve
Table of Aliocated Interests
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Common Expenses™ Votes
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Unit Owner
Association

Lot 19, Block 11
Lot 20, Block 11
Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11

Lot 25, Block 11
Lot 26, Block 11
Lot 27, Block 11
Lot 28, Block 11
Lot 29, Block 11
Lot 30, Block 11
Lot 31, Block 11
Lot 32, Block 11
Lot 33, Block 11
Lot 34, Block 11
Lot 35, Block 11
Lot 36, Block 11
Lot 37, Block 11
Lot 38, Block 11
Lot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11

Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

%Liability for

Street Addresses Common Expenses™* Votes

16555 Baird Cr.
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16629 Baird Cr.
16651 Baird Cr.

16663 Baird Cr.
16652 Baird Cr.
16636 Baird Cr.
16628 Baird Cr.
13245 Fullenwider Cr.
13231 Fullenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fullenwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.
16562 Baird Cr.
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.

13416 Konrad Dr.
13400 Konrad Dr.
13360 Konrad Dr.
13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
13312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE (Phase 4)

Lot 43, Block 11
Lot 44, Block 11
Lot 45, Block 11
Lot 46, Block 11

16403 Mills Park Cr.
16415 Mills Park Cr.
16427 Mills Park Cr.
16439 Mills Park Cr.

Declaration for The Powder Reserve
Table of Allocated Interests
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Lot 47, Block 11 16445 Miils Park Cr. 1
Lot 48, Block 11 16453 Mills Park Cr. 1
Lot 49, Block 11 16446 Mills Park Cr. 1
Lot 50, Block 11 16438 Mills Park Cr. 1
Lot 51, Block 11 16426 Mills Park Cr. 1
Lot 52, Block 11 16420 Miils Park Cr. 1
Lot 53, Block 11 16408 Mills Park Cr. 1
Lot 54, Block 11 16400 Mills Park Cr. 1
Lot 9, Block 12 13250 Konrad Dr. 1
Lot 10, Block 12 13238 Konrad Dr. 1
Lot 11, Block 12 13226 Konrad Dr. 1
Lot 12, Block 12 13214 Konrad Dr. 1
Lot 13, Block 12 13202 Konrad Dr. 1
POWDER RIDGE (Phase 5)
Lot 1, Block 15 16352 Stephan Valley Dr. 1
Lot 2, Block 15 16360 Stephan Valley Dr. 1
Lot 3, Block 15 16368 Stephan Valley Dr. 1
Lot 4, Block 15 16376 Stephan Valley Dr. 1
Lot 5, Block 15 13384 Stephan Valley Dr. 1
Lot 6, Block 15 NHN Stephan Valley Dr. or

NHN Curry Ridge Dr. 1
Lot 7, Block 15 NHN Curry Ridge Dr. or

NHN Kuphaldt Cr. -1
Lot 8, Block 15 13185 Kuphaldt Cr. 1
Lot 9, Block 15 13189 Kuphaldt Cr. 1
Lot 10, Block 15 13191 Kuphaldt Cr. 1
Lot 11, Block 15 13190 Kuphaldt Cr. 1
Lot 12, Block 15 13184 Kuphaldt Cr. 1
Lot 13, Block 15 NHN Kuphaldt Cr. or

NHN Curry Ridge Dr. 1
Lot 14, Block 15 16263 Curry Ridge Dr. 1
Lot 15, Block 15 16255 Curry Ridge Dr. 1
Lot 16, Block 15 16201 Curry Ridge Dr. 1
Lot 1, Block 16 NHN Curry Ridge Dr. or

NHN Ezi View Cr. 1
Lot 2, Block 16 13115 Ezi View Cr. 1
Lot 3, Block 16 13101 Ezi View Cr. 1
Lot 4, Block 16 13097 Ezi View Cr. 1
Lot 5, Block 16 13089 Ezi View Cr. 1
Declaration for The Powder Reserve
Table of Allocated Interests Page 4 of 7
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Lot 6, Block 16 13075 Ezi View Cr.
Lot 7, Block 16 13069 Ezi View Cr.
Lot 8, Block 16 13047Ezi View Cr.
Lot 9, Biock 16 13048 Ezi View Cr.
Lot 10, Block 16 13064 Ezi View Cr.

JEE WL W N G Y

Lot 11, Block 16 13082 Ezi View Cr. 1
Lot 12, Block 16 13100 Ezi View Cr. 1
Lot 13, Block 16 NHN Ezi View Cr. or
NHN Curry Ridge Dr.
Lot 14, Block 16 16270 Curry Ridge Dr.
Lot 15, Block 16 16260 Curry Ridge Dr.
Lot 16, Block 16 16250 Curry Ridge Dr.

[ . N Y= §

POWDER RIDGE (Phase 6)

Lot 17, Block 15
Lot 18, Biock 15
Lot 19, Block 15
Lot 20, Block 15

— b — —

Lot 21, Block 15
Lot 22, Block 15
Lot 23, Block 15
Lot 24, Block 15
Lot 25, Block 15
Lot 26, Block 15
Lot 27, Block 15
Lot 28, Block 15

B S R e . B e W

Lot 17, Block 16
Lot 18, Block 16
Lot 19, Block 16
Lot 20, Block 16

L L WL G 4

Lot 21, Block 16
Lot 22, Block 16
Lot 23, Block 16
Lot 24, Block 16
Lot 25, Block 16
Lot 26, Block 16
Lot 27, Block 16
Lot 28, Block 16

L L G G i . Y

Declaration for The Powder Reserve
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Lot 29, Block 16 . _ 1
Lot 30, Block 16 1

Lot 31, Block 16 1

Lot 32, Block 16 1
Lot 33, Block 16 1

Lot 34, Block 16 1
Lot 35, Block 16 1

Lot 36, Block 16 1

Lot 37, Block 16
Lot 38, Block 16
Lot 39, Block 16
Lot 40, Block 16

— e b

Lot 41, Block 16
Lot 42, Block 16
Lot 43, Block 16
Lot 44, Block 16
Lot 45, Block 16
Lot 46, Block 16
Lot 47, Block 16
Lot 48, Block 16
Lot 49, Block 16
Lot 50, Block 16

P " (. Y N e O e e e

Lot 51, Block 16
Lot 52, Block 16
Lot 53, Block 16
Lot 54, Block 16
Lot 55, Block 16
Lot 56, Block 16
Lot 57, Block 16
Lot 58, Block 16
Lot 69, Block 16
Lot 60, Block 16

— ol ot b o =D ok —b

Lot 61, Block 16 1

Declaration for The Powder Reserve
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Lot 62, Block 16
Lot 63, Block 16
Lot 64, Block 16
Lot 65, Block 16
Lot 66, Block 16
Lot 67, Block 16
Lot 68, Block 16
Lot 69, Block 16

| A . Y

TOTAL 100% 199

POWDER RIDGE TOTAL 5.2% 199

DECLARANT EKLUTNA, INC. 71.0% 2711*

DECLARANT ALASKA RAILROAD 23.8% 9o08*
TOTALS 100 % 3818

*Based on the formulas contained in Article VIl of the Declaration.

Declaration for The Powder Reserve
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Reccrding District 301  Anchorage
06/03/2013 10:21 AM Page 1of 19
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DECLARAT|0N Accommodation Recording Qnly

No title insurance involved No

examination made as to efoct

FOR of this document on the titie to
the estate referenced herein

THE POWDER RESERVE
CAZ-RF (A Master Planned Community)  |}774)

Amendment to Reflect Creation of Phases 7 and 4B of
The Powder Ridge Planned Community and Reallocate Interests and Votes in
The Powder Reserve Master Association

This is an amendment to the Declaration for The Powder Reserve, which was
recorded March 20, 2003, in the Anchorage Recording District, under Document No.
2003-025631-0. The Declaration applied to sections, tracts and lots located in
Townships 14 North and 15 North, Range 2 West, Seward Meridian, in the Anchorage
Recording District.

The Powder Ridge Planned Community Homeowners Association is a Unit
Owner Association within The Powder Reserve Master Association. At the time the
Declaration for The Powder Reserve was recorded, there were 21 units in the Unit
Owner Association. Since then, Eklutna, Inc, has recorded amendments to the
Declaration for Powder Ridge which have increased the number of units in The Powder
Ridge Planned Community Homeowners Association to 254.

Tracts in Powder Ridge Subdivision, subject to the Declaration for Powder Ridge,
A Planned Community within The Powder Reserve), in two phases, The most recently-
added 55 lots, in Phase 7 and Phase 4B, Powder Ridge Subdivision, were platted on
Plat No. 2012-59 and Piat No. 2012-60, respectively.

The purpose of this amendment, made by Declarant Eklutna, Inc., pursuant to
Section 5.1(c) of the Declaration for The Powder Reserve is to reallocate the votes and
percentage liability for common expenses among the Declarants and Member
Associations of the Master Association, accordingly.

Reallocation Amendment to the
Declaration for The Powder Reserve

Page 1 of 3



Pursuant to Section 8.4 of the Declaration, common expense liability of Declarant
Eklutna, Inc., and its number of votes in the Master Association are reduced since
undeveloped land in The Powder Reserve has been converted to lots and common
elements, and the votes and common expense liability of The Powder Ridge Planned
Community Homeowners Association are increased. Amended Exhibits 1 and 3 are
attached to this amendment.

No other part or portion of the Declaration is amended hereby, except as
necessary to give full effect to this amendment.

Dated this &9 day of Maﬂ ,2013
DECLARANT: EKLUT

By: Michael Curry;
STATE OF ALASKA )

)ss.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 9 day of MGUJ\ , 2013, before me,
the undersigned, a Notary Public in and for the State of Ataska, personally appeared
MICHAEL CURRY, known to me and to mé known to be the President of Eklutna, Inc.,
and known to me to be the individual named in and who executed the foregoing
document, and he acknowledged to me that he was authorized to execute the foregoing
document on behalf of Eklutna, Inc., for the uses and purposes therein set forth
pursuant {o its bylaws or a resolution of the Board of Directors.

WITNESS my hand and notarial seal t
\\\\\lllllﬂlll[y

0"?-\"""" -..__\.'

g {NOTARY] E
,#"-'.P UBLIC‘: xS

I ——
2o ISR
%4#"‘..-0-0‘%-“5%

day and year first hereinabove written.

Notgry Public in and for Algska -
ommission Explresl&ﬂ:(ﬂbﬂ

i

Reallocation Amengment to the
Declaration for The Powder Reserve
Page 2 of 3
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DECLARANT: EKLUTNA, INC.

Lee S. Stephan, Secretary

STATE OF ALASKA )
)8s.
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this A0 day of MCLU\ , 2013, before me,
the undersigned, a Notary Public in and for the State of ATaska, personally appeared
LEE S. STEPHAN, known to me and to me known to be the Secretary of Eklutna, Inc,,
and known to me to be the individual named in and who executed the foregoing
document, and he acknowledged to me that he was authorized to execute the foregoing
document on behalf of Eklutna, Inc., for the uses and purposes therein set forth
pursuant to its bylaws or a resolution of the Board of Directors.

day and year first hereinabave written.

1

WITNESS my hand and notarial seal t

3 Nofdry Public in ‘and f(;l' Alaska -

A :M CommissiQn Expirfes: '8
AFTER RECORDING RETURN TO:
Sandra J. Wicks, Esqg.
3237 W. 312 Avenue
Anchorage, Alaska 99517
Reatlocation Amendment to the
Declaration for The Powder Reserve
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DECLARATION

FOR

THE POWDER RESERVE

(A Master Planned Community)

Amended Exhibit 3

Table of Allocated Interests

Unit Owner Y%L iability for

Association Street Addresses Common Expenses* Votes
POWDER RIDGE (Phase 1)

Lot 13, Block 2 16610 Theodore Dr. 1
POWDER RIDGE (Phase 2)

Lot 1, Block 5 13644 Vasili Dr. 1
Lot 2, Block 5 16331 Nikita Dr. 1
Lot 1, Block 6 13649 Vasili Dr. 1
Lot 2, Block 6 13627 Vasili Dr. 1
Lot 3, Block 6 16409 Ondola Cr. 1
Lot 4, Block 6 16419 Ondola Cr. 1
Lot 5, Block 6 16427 Ondola Cr. 1
Lot 6, Block 6 16433 Ondola Cr. 1
Lot 7, Block 6 16430 Ondola Cr. 1
Lot 8, Block 6 16422 Ondola Cr. 1
Lot 9, Block 6 16408 Ondola Cr. 1
Lot 10, Block 6 13521 Vasili Dr. 1
Lot 11, Block 6 13509 Vasili Dr. 1
Lot 12, Block 6 13501 Vasili Dr. 1
Lot 1, Block 7 16330 Nikita Dr. 1
Lot 2, Block 7 13600 Vasili Dr. 1
Lot 3, Block 7 13544 Vasili Dr. 1
Lot 4, Block 7 13532 Vasili Dr. 1
Declaration for The Powder Reserve

Table of Allocated Interests Page 1 of 8
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Lot 1, Block 10
Lot 1, Block 11
Lot 2, Block 11
Lot 3, Block 11
Lot 4, Block 11
Lot 5, Block 11
Lot 6, Block 11
Lot 7, Block 11
Lot 8, Block 11
Lot 9, Block 11
Lot 10, Block 11
Lot 11, Block 11
Lot 12, Block 11
Lot 13, Block 11
Lot 14, Block 11
Lot 15, Block 11
Lot 16, Block 11
Lot 17, Block 11
Lot 18, Block 11

%L iability for

Common Expenses®

Unit Owner

Association Street Addresses
Lot 5, Block 7 13520 Vvasili Dr.
Lot 6, Block 7 13508 Vasili Dr.
POWDER RIDGE (Phase 3)

Lot 1, Block 8 13500 Konrad Cr.
Lot 2, Block 8 13514 Konrad Cr.
Lot 3, Block 8 13526 Konrad Cr.
Lot 4, Biock 8 13538 Konrad Cr.
Lot 5, Block 8 13550 Konrad Cr.
Lot 6, Block 8 13543 Konrad Cr.
Lot 7, Block 8 13535 Konrad Cr.
Lot 8, Block 8 13517 Konrad Cr.
Lot 9, Block 8 13417 Alex Cr.
Lot 10, Block 8 13403 Alex Cr.
Lot 1, Block 9 13444 Konrad Dr.
Lot 2, Block 9 13452 Konrad Dr.
Lot 3, Block 9

13460 Konrad Dr.

13420 Alex Cr.
13351 Alex Cr.
13339 Alex Cr.
13327 Alex Cr.
13315 Alex Cr.
13304 Alex Cr.
13316 Alex Cr.
13328 Alex Cr.
13340 Alex Cr.
13352 Alex Cr.

13439 Konrad Dr.
13427 Konrad Dr.
13415 Konrad Dr.
13401 Konrad Dr.
13361 Konrad Dr.
13349 Konrad Dr.
13333 Konrad Dr.

16511Baird Cr.
16528 Baird Cr.

Declaration for The Powder Reserve
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Unit Owner %Liability for
Association Street Addresses Common Expenses* Votes

Lot 19, Block 11
Lot 20, Block 11
Lot 21, Block 11
Lot 22, Block 11
Lot 23, Block 11
Lot 24, Block 11
Lot 25, Block 11

16555 Baird Cr.
16603 Baird Cr.
16616 Baird Cr.
16627 Baird Cr.
16628 Baird Cr.
16651 Baird Cr.
16663 Baird Cr.

Lot 26, Block 11 16652 Baird Cr.
Lot 27, Block 11 16636 Baird Cr.
Lot 28, Block 11 16628 Baird Cr.

Lot 29, Block 11
Lot 30, Block 11
Lot 31, Block 11
Lot 32, Biock 11
Lot 33, Block 11
Lot 34, Block 11
Lot 35, Block 11
Lot 36, Block 11
Lot 37, Block 11
Lot 38, Biock 11
Lot 39, Block 11
Lot 40, Block 11
Lot 41, Block 11
Lot 42, Block 11
Lot 1, Block 12
Lot 2, Block 12
Lot 3, Block 12
Lot 4, Block 12
Lot 5, Block 12
Lot 6, Block 12
Lot 7, Block 12
Lot 8, Block 12

13245 Fullenwider Cr.
13231 Fullenwider Cr.
13217 Fullenwider Cr.
13205 Fullenwider Cr.
13200 Fullenwider Cr.
13208 Fullenwider Cr.
13216 Fullenwider Cr.
13230 Fullenwider Cr.

16562 Baird Cr.
16550 Baird Cr.
16538 Baird Cr.
16526 Baird Cr.
16541 Baird Cr.
16502 Baird Cr.
13416 Konrad Dr.
13400 Konrad Dr.
13380 Konrad Dr.
13348 Konrad Dr.
13336 Konrad Dr.
13324 Konrad Dr.
13312 Konrad Dr.
13300 Konrad Dr.

POWDER RIDGE (Phase 4)

O O N e e e N N o N . N . N N e T I e T e T

Lot 43, Block 11 16403 Mills Park Cr. 1

Lot 44, Block 11 16415 Mills Park Cr. 1

Lot 45, Block 11 16427 Mills Park Cr. 1

Lot 46, Block 11 16439 Mills Park Cr. 1

Lot 47, Block 11 16445 Mills Park Cr. 1

Lot 48, Block 11 16453 Mills Park Cr. 1
Declaration for The Powder Reserve
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Lot 49, Block 11 16446 Mills Park Cr. 1
Lot 50, Block 11 16438 Mills Park Cr. 1
Lot 51, Block 11 16426 Mills Park Cr. 1
Lot 52, Block 11 16420 Mills Park Cr. 1
Lot 53, Block 11 16408 Mills Park Cr. 1
Lot 54, Block 11 16400 Mills Park Cr. 1
Lot 9, Block 12 13250 Konrad Dr. 1
Lot 10, Block 12 13238 Konrad Dr. 1
Lot 11, Block 12 13226 Konrad Dr. 1
Lot 12, Block 12 13214 Konrad Dr. 1
Lot 13, Block 12 13202 Konrad Dr. 1
POWDER RIDGE (Phase 5)
Lot 1, Block 15 16352 Stephan Valley Dr. 1
Lot 2, Block 15 16360 Stephan Valley Dr. 1
Lot 3, Block 15 16368 Stephan Valley Dr. 1
Lot 4, Block 15 16376 Stephan Valley Dr. 1
Lot 5, Block 15 13384 Stephan Valiey Dr. 1
Lot 6, Block 15 NHN Stephan Valley Dr. or

NHN Curry Ridge Dr. 1
Lot 7, Block 15 NHN Curry Ridge Dr. or

NHN Kuphaldt Cr. .- 1
Lot 8, Block 15 13185 Kuphaldt Cr. 1
Lot 9, Block 15 13189 Kuphaldt Cr. 1
Lot 10, Block 15 13191 Kuphalidt Cr. 1
Lot 11, Block 15 13190 Kuphaldt Cr. 1
Lot 12, Block 15 13184 Kuphaldt Cr. 1
Lot 13, Block 15 NHN Kuphaldt Cr. or

NHN Curry Ridge Dr. 1
Lot 14, Block 15 16263 Curry Ridge Dr. 1
Lot 15, Block 15 16255 Curry Ridge Dr. 1
Lot 16, Block 16 16201 Curry Ridge Dr. 1
Lot 1, Block 16 NHN Curry Ridge Dr. or

NHN Ezi View Cr. 1
Lot 2, Block 16 13115 Ezi View Cr. 1
Lot 3, Block 16 13101 Ezi View Cr. 1
Lot 4, Block 16 13097 Ezi View Cr. 1
Lot 5, Block 16 13089 Ezi View Cr. 1
Lot 6, Block 16 13075 Ezi View Cr. 1
Lot 7, Block 16 13069 Ezi View Cr. 1
Lot 8, Block 16 13047Ezi View Cr. 1
Lot 9, Block 16 13048 Ezi View Cr. 1
Lot 10, Block 11 13064 Ezi View Cr. 1
Lot 11, Block 16 13082 Ezi View Cr. 1

Declaration for The Powder Reserve
Table of Allocated Interests Page 4 of 8
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Lot 12, Block 16 13100 Ezi View Cr. 1
Lot 13, Block 16  NHN Ezi View Cr. or
NHN Curry Ridge Dr.
Lot 14, Block 16 16270 Curry Ridge Dr.
Lot 15, Block 16 16260 Curry Ridge Dr.
Lot 16, Block 16 16250 Curry Ridge Dr.

PRI . S - )

POWDER RIDGE (Phase 6)

Lot 17, Block 15
Lot 18, Block 15
Lot 19, Block 15
Lot 20, Block 15
Lot 21, Block 15
Lot 22, Block 15
Lot 23, Block 15
Lot 24, Block 15
Lot 25, Block 15
Lot 26, Block 15
Lot 27, Block 15
Lot 28, Block 15
Lot 17, Block 16
Lot 18, Block 16
Lot 19, Block 16
Lot 20, Block 16
Lot 21, Block 16
Lot 22, Block 16
Lot 23, Block 16
Lot 24, Block 16
Lot 25, Block 16
Lot 26, Block 16
Lot 27, Block 16
Lot 28, Block 16
Lot 29, Block 16
Lot 30, Block 16
Lot 31, Block 16
Lot 32, Block 16
Lot 33, Block 16
Lot 34, Block 16
Lot 35, Block 16
Lot 36, Block 16
Lot 37, Block 16
Lot 38, Block 16
Lot 39, Block 16

—\._b_L_l_‘h_L—-l—l—l—I_‘L_‘L_‘L_L_L_‘L—l—\.—L_L—l—\.—L-‘L.—L—L—L—I—L-‘—I—L—L—L
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Lot 40, Block 16
Lot 41, Block 16
Lot 42, Block 16
Lot 43, Block 16
Lot 44, Block 16
Lot 45, Block 16
Lot 46, Block 16
Lot 47, Block 16
Lot 48, Biock 16
Lot 49, Block 16
Lot 50, Block 16
Lot 51, Block 16
Lot 52, Block 16
Lot 53, Block 16
Lot 54, Block 16
Lot 55, Block 16
Lot 56, Block 16
Lot 57, Block 16
Lot 58, Block 16
Lot 59, Block 16
Lot 60, Block 16
Lot 61, Block 16
Lot 62, Block 16
Lot 63, Block 16
Lot 64, Block 16
Lot 65, Block 16
Lot 66, Block 16
Lot 67, Block 16
Lot 68, Block 16
Lot 69, Block 16

— =d = =k —h ek e = o —h b 3k ek e b =k =k 3 3 A ek e =k = A A L A ke

POWDER RIDGE (Phase 7)

Lot 12, Block 7
Lot 27, Block 7
Lot 1, Block 13
Lot 2, Block 13
Lot 3, Block 13
Lot 4, Block 13
Lot 5, Block 13
Lot G, Block 13
Lot 7, Block 13
Lot 8, Block 13
Lot 9, Block 13

— ek mmh =k b el b b =l =k
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Lot 10, Block 13
Lot 11, Block 13
Lot 12, Block 13
Lot 13, Block 13
Lot 14, Block 13
Lot 15, Block 13
Lot 16, Block 13
Lot 17, Block 13
Lot 18, Block 13
Lot 19, Block 13
Lot 20, Block 13
Lot 21, Block 13
Lot 1, Block 14

Lot 2, Block 14

Lot 3, Block 14

Lot 4, Block 14

Lot 5, Block 14

Lot 6, Block 14

Lot 7, Block 14

Lot 8, Block 14

Lot 9, Block 14

Lot 10, Block 14
Lot 11, Block 14
Lot 12, Block 14
Lot 13, Block 14
Lot 14, Block 14
Lot 15, Block 14
Lot 16, Block 14
Lot 17, Block 14
Lot 18, Block 14

POWDER RIDGE (Phase 4B)

Lot 13, Block 7
Lot 14, Block 7
Lot 15, Block 7
Lot 16, Block 7
Lot 17, Block 7
Lot 18, Block 7
Lot 19, Block 7
Lot 20, Block 7
Lot 21, Block 7
Lot 22, Block 7
Lot 23, Block 7

Declaration for The Powder Reserve
Table of Aliocated Interests
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Lot 24, Biock 7
Lot 25, Block 7
Lot 26, Block 7

POWDER RIDGE TOTAL
DECLARANT EKLUTNA, INC.
DECLARANT ALASKA RAILROAD

TOTAL

TOTALS

100%

8.6%
69.7%

23.7%

100 %

*Based on the formulas contained in Article Vil of the Declaration.
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DECLARATION
FOR
POWDER RIDGE

(A Planned Community within the Powder Reserve)

Preamble

This Declaration applies to the planned community, as defined in AS 34.08, of
Powder Ridge, on Property in Eagle River, Alaska, described as:

Lots 1 through 8, Block 1; Lots 1 through 14, Block 2; Lots 1
through15, Block 3; Lots1 through 13, Block 4; and Tracts 1,
6 and 7, Powder Ridge Subdivision, according to Plat No. 98-
80;

Lots 1 and 2, Block.5; Lots 1-12, Block 6; Lots 1-6, Block 7;
and Tracts 4A, 4B and 4C, Powder Ridge Phase 2, according
to Plat No. 2002-77; and

Section Lot 2 and the southwest quarter (SW 1/4) of the
northeast quarter (NE 1/4), Section 2, Township 14 North,
Range 2 West, Seward Meridian, except those portions now in
the state right-of-way for the New Glenn Highway and the
frontage road.

Also excepting therefrom the subsurface estate and all rights,
privileges, immunities and appurtenances of whatsoever
nature accruing unto said estate pursuant to the Alaska Native
Claims Settlement Act of 12-18-71 (85 Stat 688, 704; 43
U.S.C. 1601, 1613(f) (1976)) as reserved by the United States
of America.

Anchorage Recording District, Third Judicial District, State of
Alaska.
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