Stewart Title of the Kenai Peninsula

35681 Kenai Spur Hwy., Suite 1, Soldotna, Alaska 99669
Phone (907) 260-8031 = Fax (907) 260-8036
info@stewartkenai.com

LISTING PACKAGE

PREPARED FOR: Laura McGinnis // Keller Williams
DATE PREPARED: May 13, 2026

In response to your request for a listing package on the following described parcel:

Lot 11, Block 8, STUBBLEFIELD SUBDIVISION, ADDITION NO. 7, according to Plat No. 80-66, the Kenai
Recording District, State of Alaska, Third Judicial District.

We have included copies of the following documents:

Last Deed of Record

Last recorded Deed of Trust of Record
Covenants, Conditions, and Restrictions
Plat Map & Taxes

X X X X

Vested Owner(s): BINGHAM, RODNEY K.

Parcel ID: 13143033

This listing package is restricted to the use of the addressee without charge in conformance with the
guidelines approved by the State of Alaska Insurance Commissioner. A transaction or financial
decision should not be made based on these materials. A title examination has not been
accomplished to provide these materials. Stewart Title of the Kenai Peninsula, Inc. does not assume
any liability as to the completeness or accuracy of the documents included.

When you need a complete report of the title, please contact our office to place an order for a
Preliminary Commitment for Title Insurance and obtain a fee quote.

Sincerely,

Stewart Title of the Kenai Peninsula
TITLE DEPARTMENT
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WHEN RECORDED RETURN TQ:; RODNEY K. BINGHAM
992 N. 50 E.
KAYSVILLE, UT 84037

QUIT-CLAIM DEED

LARRY F. DORIUS OF 30 W. MUTTON HOLLOW RD KAYSVILLE UT
84037, GRANTOR, HEREBY QUIT-CLAIM TO

RODNEY K. BINGHAM, OF 992 N. 50 E. KAYSVILLE, UT 84037 GRANTEE.

FOR THE SUM OF ONE DOLLAR AND OTHER GOOD AND VALUABLE
CONSIDERARION THE FOLLOWING DESCRIBED TRACT OF LAND IN
SOLDOTNA, AK:

INTEREST IN THE WEST ONE THIRD OF LOT #11 PARCEL #13143033
BLOCK #8 STUBBLEFIELD SUBDIVISION IMMEDIATELY ADJACENT TO
LOT #12 PARCEL#13143034 BLOCK #8 STUBBLEFIELD SUBDIVISION ON
REX’S RD SOLDOTNA, AK 99669, INCLUDING THE CORRESPONDING

THIS DOCUMENT CANCELS PAGES 8 & 9 OF THE PROMISSORY NOTE
RECORDED 8/6/2008 # 2008-008226-0

RECORDED IN KENAI DISTRICT

120 TRADING BAY RD. #230

KENAIL AK 9961) PH 907-283-3118

WITNESS, THE HANDS OF SAID GRANTOR, THIS DAY [Q 2008

STATE OF UT

COUNTY OF DAVIS

THE FOLLING INSTRUMENT ACKNOWLEDGE BEFORE ME TH]SlD_DAY
OF « 2008

NOTARY PUBLIC l/LT
MY COMMISSION E){Pmﬁs:ww %D :N;/BJ O%rﬁ\ﬁ'b\ﬂ \

NOTARY PUBLIC .
STACY FAWSON

uly
STATE OF‘ UTAH -
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Alaska USA Federal Credit Union
P.0Q. Box 196613

Anchorags, AX 99519-6613

ATTN: Mortgage Operations

{Space Abave This Line For Recording Data]
FATC 3018917 DEED OF TRUST

Bingham

Loan#: 152435

MIN: 1002010-0000152435-9
MERS Phone; 1-888-675-6377
PIN: 13143033

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 2!. Certain rules regarding the usage of words used in this document are also provided in
Section 16. ’

(A) "Security Instrument" means this document, which is dated Mareh 15, 2018, together with all Riders
to this document.

(B) "Borrower” is Rodney K. Bingham, A Married Person. Borrower is the trustor under this
Security Instrument.

(C) "Lender" is Alaska USA Mortgage Company, LLC. Lender is a Limited Liability
Company organized and existing under the laws of Alaska, Lender's address is 43874 Sterling Hwy.,
Ste. 110, Soldotna, AK 39669,

(D) "Trustee" is First American Title Insurance Company.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS Is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephome number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated Maxch 15, 2 018. The Note states that
Borrower owes Lender One Hundred Twenty-Six Thousand And 00/100 Dollars (U.S.
$126,000.00) plus interest. Botrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not tater than April 1, 2038,

{G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” ‘

{H) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
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under the Note, and all sums due under this Security Instrument, plus interest,
(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider * D) Condominium Rider [0 Second Home Rider
[JBalloon Rider {J Planned Unit Development Rider ) Biweekly Payment Rider
& 1-4 Family Rider [ Other(s) [specify]

(J) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiurn association, homeowners asseciation or
similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or simitar paper instrument, which is initiated through an electrenic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trensfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items"™ means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property. )

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principai and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from (ime to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Secunity Instrument,
YRESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loan" even if the Loan does not.gualify as a “federally related mortgage loan” under RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's abligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures (o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agresments under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee,-in trust, with power of sale, the following described property located in the
Third Judicial District [Type of Recording District] of Renai Recording District, Third
Judicial District:

Lot 11, Bleck 6, STUBBLEFIELD SUBDIVISION ADDITION NO. 7, according to the
official plat thersof, filed under Plat Number 80-§6, Records of the Kenai
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Recording District, Third Judicial District, State of Alaska.
which currently has the address of 49430 Tote Rd, Soldotna, Alaska 99669-91%6 ("Property
Address"):

TOGETHER WITH al| the improvements now or hereafler erected on the property, and alt easements,
appurtcnances, and fixtures now or hereafier a part of the property. All replacements end additions shall aiso be
covered by this Sccurity Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Jegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) centified check, bank check, treasurer's check or cashicr's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; of
{d) Electronic Funds Transfer.

Payments are deemed geceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient ta bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment o partial payments in the
future, but Lender is nct obligated fo apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within & reasonable period of time, Lender shall cither apply such funds or tetum them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosurg. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing (he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
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accepted end applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil.
To the extent that any excess exists after the payment is applied fo the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are due under
the Note, until the Note 1s paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; {c} premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lender'in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Jtems." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's ablipation to make such payments and to provide receipts shell for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 3 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shal! pay to Lender all Funds, and in such amounts, that ate then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount & lender ¢an require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal ageacy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
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Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds es required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent
that these items are Escrow Htems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lendcr, but only so long s Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proccedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priorisy over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which thet notice is given, Borrower shall satisfy the lien or takc one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real ¢state tax verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding seniences can change during the term of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc Borrower to pay, in
connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each (ime remappings or similar changes occur which reasonably might affect such determination or
centification. Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any fleod zone determination resulting from an objection
by Bormower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agains! any risk, hazard or Liability
and might provide greater or lesscr coverage than was previousty in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee ;
and/or 2s an additional loss payee. Lender shali have the right te hold the policies and renewal certificates. If :
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums end renewal nofices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
restotation or repair of the Propercy, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to held such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in,a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower ghall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Botrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in a1 amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property s Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shatl 1ot be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deleriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shail be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single paymeént or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair ar restore the Property, Borrawer is not religved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
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152435
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (o failed to provide Lender
with material information) is connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a
fien which may attain priority over this Security Instrument or to enforce laws or regulations), ot {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to; (a) paying any sums secured by a licn which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees (o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace ot board up doors and
windows, drain water from pipes, eliminate building or other code violatious o dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall corply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cangel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at B cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc morigage insurer selected by
Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay
1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
1o be in effect. Lender will accept, use and retain these payments as 8 non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required lo pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
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requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or eny entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that ere satisfactory to the mortgage insurcr and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may-have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an effiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrengement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Ensurance, and they will not cntitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
Include the right to receive certaln disclosures, to request and abtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Leader's security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 8
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or camings on such Miscellancous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would be iessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, peid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceceds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Bommower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal lo or greater
than the amount of the sums secured by this Security Instrument immediately before the partial wking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, ot
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loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceieration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscetlancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Sectjon 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interest of Borrawer or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, cntities or Successors in Interest of Borrower or
in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy. . :
13. Joint and Several Llability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but does not executc the Note (a "co-signer"): (a) 15 co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Secunty Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relcase in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
snd assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secunity
Instrumnent, including, but not limited to, attomeys' fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Tnstrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires atherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Botrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not he deemed to have been given to
Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall nat be construed as & prohibition agsinst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nete which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion witheut any obligation to take any action.

17. Borrower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person end a beneficial interest in Borrower is sold or transferred) withowt Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tharr 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the cartiest of: {a) five days before sale of the Property pursuent to any power of sale contained in this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's intcrest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d}
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commenc, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, unti) such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) cf such alteged breach and afforded the other pasty hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdictiot where the Property ig located that relate to
health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condilion" means a
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condition that can cause, contribute to, or otherwise (rigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous !
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner :
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates & condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or private parly invelving the Property and any
Hazardous Substance or Environmental Law of which Berrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior ta aceeleration following
Borrower's breach of any covenant or agreemeat in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure te cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified In the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and those remedies permitted by Applicable Law may be invoked.
Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to
invoke the power of sale provisions of this Section 22 shall not be considered a final and binding election
of remedies that would preclude such a judiclal foreclasure, until conclusion of the sale of the Property by
the Trustee as described in this Section 22,

If the power of salke is invoked, Trustee shall execute a written potice of the occurrence of an event
of default and of the election to cause the Property to be sold and shall record such notice in each
Recording District in which any part of the Property is located. Lender or Trustee shall malil copies of the
notice to the persons and in the manner prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee may postpoxe sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale,
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. -,

23, Reconveyance. Upon payment of al! sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the. Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appainted hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this Security
Instrument, if a notice of default under this Security Instrument shall have been recorded two or mare times
previously and the default shalt have been cured pursuant to Section 19 and Applicable Law, Lender shall have
the right to refuse to accept a subsequent cure of a subsequent default under Section 19 and shall be entitled to
proceed with foreclosure of this Security Instrument unless Borrower pays all sums secured by this Security
Instrument. Acceptance by Lender of a cure of the subsequent default giving rise to the forcctosure shall not
constitute a waiver of the right to reject a cure and proceed with foreclosure in the event of any future default.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this

Security Instrpment and in any Rider exccuted by Borrower and recorded with it.
L OUEL ) 3150
- BORROWER - Rodney X J égh{m - DATE -
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[Space Below This Line For Acknowledgment)

STATE OF \_M
COUNTY OF M |

1. %
\S day of

Tﬁe foregoinE instrumen§ was acknowledged before me this
, by Rodney K. Bingham, A Married Person,
M){ A Q/\//

£ Notary Publte-¥or Alaska
2 Notary Public I L_H l
\ W cgmmm&: #7685 | My Commission Expires: el 18-
My Commission Expires
Apni 27, 2018

State of Utah

Mortgage Loan Originator Rhonda Risley

Nationwide Mortgage Licensing System and Registry Identification Number 474523
Mortgage Loan Origination Company Alaska USA Mortgage Company, LLC
Nationwide Mortgage Licensing System and Registry Identification Number 157293

£y
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1-4 FAMILY RIDER

(Assignment of Rents)

Bingham
Loan#; 152435
MIN: 1002010-0000152435-9

THIS 1-4 FAMILY RIDER is made this 15¢th day of March, 2018, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to Alaska USA Mortgage Company, LLC (thc "Lender") of the same date
and covering the Property described in the Security Instrument and located at: 49430 Tote Rd,
Soldotna, AK 99665-9196 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this [-4 Family Rider and the Security Instrument as the
"Property.”

B. USE QF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted. -

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shali have the right to
modify, extend or terminate the existing leases and to ¢xecule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applicd to the
sums secored by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mze/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

152435

pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of
default 1o Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any apptication of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

fog% %%Q L1541y

- BORROWER - Rodneyk—HinJam - DATE -

MULTISTATE 1-4 FAMILY RIDER — Fanni¢c Mae/Freddie Mac UNIFORM INSTRUMENT

< 31.24
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PROTECTIVE COVENANTS

STUBBLEFIELD SUBDIVISION ADDITION SEVEN

1. When improved, all lots in these subdivisions shall be used only
as signel family dwellings. One single family dwelling will be
allowed per lot.

2. No lot shall be used for or maintained as a dumping or burial
ground for rubbish, junk cars, trash, garbage, or other waste.

All incinerators or other equipment for the storage oOr disposal

of household wastes shall be kept in a clean and sanitary condition.

3. No activity which is noxious or offensive shall be permitted,
nor shall anything be done which may be unsightly or become an
annoyance to the neighborhood.

4. No livestock of any kind shil be raised, bred or kept except
that dogs, cats, or other normal household pets may be kept, pro-
vided they are not kept for commercial purposes and provided not
more than two dogs may be maintained. All dogs shall be restrained
when necessary to prevent nuisances.

5. Minimum ground floor building size shall be 800 sgquare feet
exclusive of garage, shed or porch.

6. Excepting those existing as of January 10, 1977, no mobile
homes or trailers will be permitted on any lots in the subdivision.

7. All frame construction shall be FHA minimum standards or better.
8. No structure of a temporary character shall be used as a resi-
dence, however, a basement may be used as temporary residence for a
period of not more than two years.

9. No unfinished or incomplete or unpainted portion of the exterior
of any construction shall be exposed for more than two years

after the start of construction.

10. All construction of any type. including outbuildings shall be

., on a permanent continuous concrete and block foundation. Exception

mobile homes in existence as of January 10, 1977 may be put on
concrete and block pilings and skirted.

11. Surface building limits shall be: not closer than 10 feet from
all roadways (exclusive of driveways) and not closer than 10 feet
from side boundary lines.

12. Steel or reinforced concrete septic tanks will be required along
with either a log crib cesspool or drain field with 12 inches of
clean washed gravel around the pipe. Sewage disposal systems must
be installed prior to occupying the dwelling.

13. The location of the sewage disposal system shall be at least
100 feet from the lake and as near the equal distance to the side
boundary lines as possible.

14. Wells shall be at least 100 feet from the sewage disposal
systems, and as near the lake as possible.

15. The clearing of trees or other alteration of the property shall
be kept to a minimum for ecological reasons, as to not cause
erosion or pollution to the lake, and to maintain the natural
beauty of the land.
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16. When 3/4 of the lots subject to these covenants have been sold

it will be the obligation of the property owners to maintain the
road lying within the physical boundaries of the subdivision. Cost
of maintenance shall be split on a percentage of lots owned basis.

17. No gasoline powered boats will be operated on any navigable
waters.

IT IS UNDERSTOOD AND AGREED THAT THE COVENANTS HEREIN CONTAINED
ARE TO RUN WITH THE LAND AND ARE BINDING ON ALL PARTIES CLAIMING
UNDER THEM. ENFORCEMENT SHALL BE BY PROCEEDINGS AT LBW OR IN
EQUITY AGAINST ANY PERSON OR PERSONS VIOLATING OR ATTEMPTING TO
VIOLATE ANY COVENANT, EITHER TO RESTRAIN VIOLATON OR TO RECOVER

DAMAGES.

this (?74 day of August, 1980.

STATE OF ALASKA
THIRD JUDICIAL DISTRICT

‘ 'I'[-IISIS'IOCEKI‘IPYtl’xatonthisjcs‘gdayo 1980, before me, the

f undersigned Notary Public in and Tor the State of Alaska, personally appeared

; YEWELL R. STUBBLEFIELD and FLOSSIE B. STUBBLEFIELD known to me to be the persons
named in the foregoing instrument, and mﬂummlaigxitormathat'duwrexemnmﬁ.the

| same fnxﬂy'muivobmuzmthrfor1im:usa;amdpuques1iereh1camzdnai

IN WITNESS HEREOF, I have hereunto settmrtmndaxuisealtim:dayamxlyear
first hereinabove written.

! t ki7f
My commission expires: .

" M. =
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VICINITY MAP

Scale 1"= | mile

1171.05

N 89°58'47"E—~ 472.05

&
30 | — ;442.05 260.83 —3 = S 750

181 22 o 10’ utility easement

LEGEND AND NOTES

5‘% Found G.L.O. Brass Cap monument
=

Found Official Survey Brass Cap monument
Set Official Survey Al. monument from RP's
~ \ e Found 172"X 24" steel rebar
L. Set 1/2"X 24" steel rebar at ail lot corners

s 890144 " W—337.08

SE I/I6  N89°59'40"W All bearings refer to the N-S center line of

Section 2/ as being N00°04'19"W, data of record.
.216 AC Right of Way being vacated by this plat

All wastewater treatment and disposal systems shall
comply with existing law ot time of construction.

NOo0o°04' 19" W
302. 46

243.64

| Building set back—A building set back of 20" is
e 180.00 — —— required f.rom all street rights of. ways fass a Iesse.r
standard is approved by resolution of the appropriate

— .. 589°5743"W __358.77 —— — — . ) i
- _f planning commission.

20

891.27

R/W

9.125 AC.

R/W
30"

CERTIFICATE OF OWNERSHI? AND DEDICATION

We hereby certify that we are the owners of said property and request
6 the approval of this plat showing such easements for public utilities,
\N~G' 4283 AC. roadways, and/or streets dedicated by us for public use.

Yewse’ /?W

/e well R. Stubblefield

N 00° 34'59"w — 89/./18

( BASE LINE )
ST.

520.00

1466 . 28
520.00

KIMBERLY

$00°04'22"E — 1317 40

l 10" utility easement

N00°04'19"Ww
TANADAK ST. 30’
N00°04 19"W

)

r
4
-

R

STATE OF ALASKA
POTARY PUBLIC

STANLEY 'S. McLAME
My Commission Expires 8/.2.14.3...

‘ 450.00 - | —

— 450.00 - T ——358.77

Q HARVEY AVE. 60" R/W

S ' 5 89°57'43"W — 1318.77

MSUB

’

30’

il

!
L
-

30"

200.00 200.00 200. 00 200.00 200.00 258.77

NOTARY'S ACKNOWLEDGEMENT

/ 2 3

I
|
|
I
§~ 43,000 SF 43,000 SF § 43,00035
|
|

4

43,000 SF

S 6

43,000 SF 1.278 AC.

Subscribed and sworn before me this

74
75 day of My 1980,
My commission expires ...8/2/83 ... ...

- 200.00 /BL—Bm 200.00 258.78 z/ng«&y LI ane. ...
589°57'43"w \8’/ notary public for Alaska

9

1148 AC

215.00
215.00
215.00
215,00

215.00

LRI

w

200. 00 200.00 200.00

545.00

545. 00

NOD°04'19" w
N00°04'19"
N 00°04"19'W

8

1.148 AC

12

1.148 AC

[l

1.148 AC.

10

[.148 AC
~

7

1.485 AC

250.00
250.00
NOO°04"I19"W
250.00
N0O0©°04 19'W
250.00

250.00
250.00

Q
o
Q
n
A\
I

T T T it

I“ iIO' utility easement
30| - 20000 — —— — —20000 — — -—\|-——200.00 —

3 REX'S

- |— 20000~ — T | —200.00 T T T | T— — 258.78 —— - T T30

ROAD 750.00 50, rR/W é 21 @ E1/16

S 89°5743"w 1318.78 28

AU

1/4 21
e28

PLAT APPROVAL

c

N SURE. This plat having been approved by the Kenai Peninsula Borough
Planning Commission as recorded in the official minutes of the meeting

of ....... Q&{ s, ARTZ is hereby acknowledged
and accepted as’the official plat, subject to any and all conditions
and requirements of ordinances and law appertaining thereto.

KENAI PENINSULA BOROUGH

A v j
f‘:/.« . i’g@
Vo g
"‘;:w.”' é}n}_., - i
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%

§
e e s e e H
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STUBBLEFIELD SUBDIVISION
ADDITION NO 7

Yewell R. & Flossie Stubblefield, owners
Box 27!, Soldotna Alaska 99669
LOCATION
45.582 ACRES LOCATED IN THE Wi/2 SEiI/4 SEC 21,

T4N, RIIW S.M. AK. AND THE KENAI! PENINSULA

BOROUGH.

Surveyed by — MclLane and Assoc. Inc.
Soldotna, Alaska

DATE OF SURVEY Scale Bk. No.

e

June 2, 1980 1""= 100’ 80 - 06
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Loren
KENAI PERNINSULA BOROUGH

BOX 850 « SOLDOTNA.ALASKA G9669
PHONE 262-44 41

g T DON GILMAN
MAYOR

SUBDIVISION gtyihhlefield Subd
Addn. No.7

CERTIFICATE OF TAX DEPARTMENT

I, William S. Coghill, do hereby certify as follows:
That I am the Tax Collector for the Kenai Peninsula Borough.

That, as of the date of this certificate, all Real Property
taxes levied by the Kenai Peninsula Borough have been paid
on the areas described as:

131-430-01-9 Sec 21 T4N R11W SM Wk SE4% W
Stubblefield Dr. exc
Stubblefield Sub cntg 25.0
ac M/L

131-080-05-3 Sec 21 T4N R11W SM W% SE% E
of Stubblefield Dr & S of
Yewell Road¢wWty-21.60 ac M/L

o-0U5243
JO®
KEHAI REC.
CISTRICT

fug 14 3 38 FH"80
R£55F57f3"1428éi~

ADDRESS

That the following assessments (except assessments for the
cities of Homer, Kenai, Seldovia, Seward and Soldotna) Levied
against this property are outstanding: NONE

Witness my hand and seal this 12th day of August 1980 .

Y O Al Lo
L ebiam. X Cooliioe
Y
William S. Coghill”kgﬂ

§ 7 . .
ik ?@%&é&j}i_
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5/13/26, 1:37 PM

about:blank

@ 2026 VALUES ARE NOT CERTIFIED AND ARE SUBJECT TO APPEAL.
CERTIFIED VALUE FOR 2026 WILL NOT BE AVAILABLE UNTIL JUNE 1, 2026.

Update Mailing Address

Property Owner:

BINGHAM RODNEY K

Mailing Address:

3470 N MORGAN VALLEY DR
MORGAN UT 84050-9644

Property ID:
13143033
Property Address:
49430 TOTE RD

Acreage:

1.1500

Tax Authority Group:

58 - Central Emergency Services

Legal Description

T 4N R 1MW SEC 21 Seward Meridian KN 0800066 STUBBLEFIELD SUB ADDN NO 7 LOT 11 BLK 8

Document No.

2004007415
20040074150
2002011284
20020112840

Year

2026
2025
2024
2023
2022

Building Code

RO1 DWELL
RO1 SWL
RO1 DRIVE
RO1 ATTGAR

about:blank

Date Grantor Grantee Type
7/30/04 Bingham Rodney K & Dorius Larr ~ Bingham Rodney K
7/30/04 Bingham Rodney K & Dorius Larry  Bingham Rodney K
11/20/02 Riley Lesie B Bingham Rodney K & Dorius Larr
11/20/02 Riley Lesie B Bingham Rodney K & Dorius Larry
3/20/98 Mahan Sammie L Riley Lesie B
] 5 v items per page 1-50f12 items
Reason Land Assessment Impr. Assessment Total Assessment
Main Roll Certification 27,800 207,300 235,100
Main Roll Certification 27,300 206,100 233,400
Main Roll Certification 23,500 198,500 222,000
Main Roll Certification 21,300 175,600 196,900
Main Roll Certification 21,200 180,100 201,300
5 6 » » 5 v items per page 1 -5 of 26 items
Description Grade Year Length Width Units Type Value
Dwelling A- 2003 0 0 1756 Fin. sq.ft. 194,800
Residential Sewer Water A n/a 0 0 1 Item 10,500
Landscaping
Gravel Driveway A n/a 0 0 1 Item 2,000
Attached Garage A 0 32 14 448 Sq.ft. 0

7



5/13/26, 1:40 PM about:blank

Update Mailing Address

Owner of Record: PIN: Tax Roll:

BINGHAM RODNEY K 13143033 Real Property

Mailing Address: Property Address: TAG:

3470 N MORGAN VALLEY DR MORGAN UT 49430 TOTE RD 58 - CENTRAL EMERGENCY SERVICES
84050-9644

Last updated: 5/13/2026 01:40:17 PM

Owners

BINGHAM RODNEY K.

Legal Description

T 4N R 1MW SEC 21 Seward Meridian KN 0800066 STUBBLEFIELD SUB ADDN NO 7 LOT 11 BLK 8

Total Payable: SO . O O

Pay Partial:

ADD TO CART

(+]Settled Charges

@ Select the "Tax Year" link to view the Funds Breakdown for the entire tax year.

Tax Year Bill Number Date Paid Receipt Number Amount Paid
2025 2025033071 10/13/25 B26.30538 $1,892.88
2024 2024033298 10/11/24 B25.34881 $1,980.24
2023 2023033947 10/11/23 B24.30313 $1,756.36
2022 2022034195 7/19/22 B23.5890 $1,763.40
2021 2021034317 10/1/21 B22.26315 $1,816.20
2020 2020035146 11/2/20 B21.37334 $1,974.76
2019 2019035081 10/2/19 B20.24440 $1,707.78
2018 2018034797 10/4/18 B19.25658 $1,603.84
2017 2017030231 9/25/17 B18.23747 $1,618.60
2016 2016029403 10/5/16 B17.25690 $1,445.54
2015 2015034292 8/28/15 B16.12731 $1,367.04
2014 2014037635 9/25/14 U15.4815 $1,379.87

about:blank
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