First American
Title Insurance Company

LISTING PACKAGE
7/7/2026

beckyturkingtonrealty@gmail.com
Attn: Becky Turkington

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information

Vesting Deed

Deed of Trust

As Built

As Built Not Found

Plat Map

Tax Map

CCR’s

CCR’s Not Found

Other: Building Certification & Building Inspection

OOXOXKKXOX X KX

Owner Name(s): STAFFORD DANIEL & STAFFORD SAMANTHA
Physical Address: 40523 SUMMER STAR RD
Legal Description: T 06S R 13W SEC 1 Seward Meridian HM 2018013 KACHEMAK ESTATES SUB NO 16 LOT 1 BLK 3

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further
assistance. | understand you have a choice and hope you will choose First American Title for your next transaction. Have
a wonderful day!

Sincerely,
Kellie Trolz, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY
This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above-named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
3035 C Street, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com


cs.alaska@firstam.com%20

Update Mailing Address

Owner of Record:
STAFFORD DANIEL
Mailing Address:

PO BOX 498 HOMER AK 99603-0498

PIN:

17406325

Property Address:

40523 SUMMER STAR RD

Tax Roll:

Real Property

TAG:
80 - KACHEMAK

Owners

STAFFORD DANIEL. STAFFORD SAMANTHA.

Legal Description

T 06S R 13W SEC 1 Seward Meridian HM 2018013 KACHEMAK ESTATES SUB NO 16 LOT 1 BLK 3

Total Payable: $7 813,24 [mmwoenr) Min. oue: $3,906.62

Pay Partial:

(-JBills Due

ADD TO CART

@ Payments will be applied to the oldest balance first.

Last updated: 7/07/2026 01:54:27 PM

2026

ADD TO CART

| BILL: 2026067489

DUE $7,813.24

| REAL PROPERTY

© All past due items must be paid together.

€ Funds Breakdown

Status
Due 1
Due 2

Installment

9/15/26

11/16/26

Due Date

Taxes And Charges

$3,906.62

$3,906.62

Paid

$0.00

$0.00

Owed

$3,906.62

$3,906.62

[+]Settled Charges

@ Select the "Tax Year" link to view the Funds Breakdown for the entire tax year.

Tax Year
2025
2025
2024
2024
2023
2023

2022

Bill Number

2025067959
2025067959
2024067930
2024067930
2023069032
2023069032

2022069943

Date Paid
11/12/25
9/11/25
11/14/24
9/9/24
11/8/23
9/8/23

11/8/22

Receipt Number

B26.37459
B26.18876
B25.41513
B25.19067
B24.37877
B24.16932

B23.37531

Amount Paid

$4,462.28
$4,462.28
$4,094.08
$4,094.08
$3,665.77
$3,665.77

$3,835.99




Tax Year

2022
2021
2020
2019

Bill Number

2022069943
2021069142
2020070438
2019070436

Date Paid
9/2/22
7/6/21
7/8/20
7/16/19

Receipt Number

B23.16225
U22.226
B21.2402

B20.5178

Amount Paid

$3,835.99
$1,255.18
$838.58
$750.40



@ 2026 VALUES ARE NOW CERTIFIED.

Update Mailing Address

Property Owner: Property ID:

STAFFORD DANIEL, STAFFORD SAMANTHA 17406325

Mailing Address: Property Address:

PO BOX 498 40523 SUMMER STAR RD

HOMER AK 99603-0498

Acreage:

1.2100

Tax Authority Group:
80 - Kachemak

Legal Description

T 06S R 13W SEC 1 Seward Meridian HM 2018013 KACHEMAK ESTATES SUB NO 16 LOT 1 BLK 3

Document No.

20210001510
DC2019000064

Year

2026

2025

2024

2023

2022

M <« 1 2 »
Building Code
RO1 DWELL
RO1 SWL
RO1 PAV
RO1 DRIVE
RO1 ATTGAR

Date Grantor

1/14/21 Beachy Sanford
1/11/19 Beachy Sanford
Reason

Main Roll Certification
Main Roll Certification
Main Roll Certification
Main Roll Certification

Main Roll Certification

5 v items per page
Description Grade
Dwelling VG
Residential Sewer Water A

Landscaping
Residential Paving A
Gravel Driveway A

Attached Garage A

Year
2020

n/a

n/a

n/a

Grantee

Stafford Daniel

Beachy Sanford

Land Assessment

117,300
115,000
105,100

93,100

78,000

Length

26

Impr. Assessment

1,045,800
1,149,100
985,200
832,600
799,800

Width Units
0 3559
0 1
0 3000
0 1
24 611

Type
Single

Multiple

Total Assessment

Type

Fin. sq.ft.

ltem

Sq.ft.
Iltem

Sq.ft.

1,163,100
1,264,100
1,090,300

925,700

877,800

Value
1,027,300

10,500

6,000
2,000
0
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A
AFTER RECORDING RETURN TO:
DANIEL STAFFORD
SAMANTHA STAFFORD
PO Box 682
Homer, AK 99603
STATUTORY WARRANTY DEED

The Grantor(s): SANFORD BEACHY, MARILYN BEACRHY, husband and wife, and J. MICHAEL PATE,
individually and as surviving spouse of M. Kathleen Pate, whose address is: PO Box 800, Homer, AK
99603

for and in consideration of the sum of ten dollars ($10.00), lawful money of the United States, and other
good and valuable consideration in hand paid, the receipt and sufficiency of which is hereby
acknowledged, do hereby GRANT, CONVEY and WARRANT to:

The Grantee(s). DANIEL STAFFORD and SAMANTHA STAFFORD, husband and wife, whose address is:
PO Box 682, Homer, AK 99603

the following described real property, together with all tenements, hereditaments, and appurtenances
located in the HOMER Recording District, THIRD Judicial District, State of Alaska:

Lot One (1), Block Three (3), KACHEMAK ESTATES SUBDIVISION NO. 16, according to Plat No.
2018-30, in the Homer Recording District, Third Judicial District, State of Alaska.

FURTHER SUBJECT to reservation and exceptions in U.S. Patent and otherwise of record, real property
taxes, if any due, notes on plat, and covenants and restrictions of records.

DATED: October Qﬂ , 2020

File No.: 36097
AK Statutory Warranty Deed Indiv BP Page 1 of 3

eRecorded Document



iy (5444

BEACHY 7 MARILYN BEACHY
g\)lu ‘ ¢ /L Al / ,,‘é,

(ﬁ)ﬂICHAEL PATE

State of Alaska )
Third Judicial District ) ss

On this ZS day of October, 2020, before me, the undersigned, a Notary Public in and for said State,
personally appeared J. MICHAEL PATE, personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the

person(s) acted, executed the instrum. ‘
NOTARY PUBLIC
Heather Lewis
| — STATE OF ALASKA

e

Notary-Publik in ard 107 the Stald ofAldska | My Commission Expires 1002 2683
fo-7220277

My Commission Expires:

File No.: 38097
AK Statutory Warranty Deed Indiv BP Page 2 of 3

20of3
2021-000151-0
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State of ALASKA )
3rd Judicial District ) SS.

On this ﬁ_ day of October 2020 before me, the undersigned, a Notary Public in and for said State,
personally appeared SANFORD BEACHY and MARILYN BEACHY, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me ttrat he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their si§ re(s) on the instrument the person(s), or the entity upon
behalf of which §he person(s) acted) exg ¢’the instrument.

ic h-andTor the State of Alaska
My Commission Expires: _{©- -

NOTARY PUBLIC
Heather Lewis
STATE OF ALAS
iy Bommission Expires

.
oo e
o
[T

File No.: 36097
AK Statutory Warranty Deed Indiv BP Page 3 of 3
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RECORDATION
REQUESTED BY:
VELOCITYSBA, LLC
1055 E. Colorado
Blvd
Suite 215
Pasadena, CA
91106

WHEN RECORDED MAIL
TO:
VELOCITYSBA, LLC
1055 E. Colorado
Blvd
Suite 215
Pasadena, CA
91106

SEND TAX NOTICES TO:
VELOCITYSBA, LLC
1055 E. Colorado
Blvd
Suite 215
Pasadena, CA
91106 FOR RECORDER'S USE ONLY

FNT-9000062600283-JE

DEED OF TRUST

THIS DEED OF TRUST is dated April 14, 2026, among Daniel Stafford and Samantha Stafford,
husband and wife, whose address is 40523 Summer Star Road, Homer, AK 99603
("Grantor”); VELOCITYSBA, LLC, whose address is 1055 E. Colorado Blvd, Suite 215,
Pasadena, CA 91106 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary"); and Fidelity National Title Company, whose address is 17911 Von Karman Ave.,
Suite 300, Irvine, CA 92614 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust,
with power of sale, for the benefit of Lender as Beneficiary, all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real

eRecorded Document




DEED OF TRUST

Loan No: 352388 (Continued) Page 2
Property”) located in the Homer Recording District,
Third Judicial District, the State of Alaska:

See See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 40523 Summer Star Rd., Homer, AK
99603. The Real Property tax identification number is 174-063-25.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of
Grantor's right, title, and interest in and to all present and future leases of the Property and all
Rents from the Property as security for the Indebtedness. In addition to this assignment under
common law, Grantor grants to Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT
OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of
Trust is executed at Borrower's request and not at the request of Lender; (b) Grantor has the
full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property;
(c) the provisions of this Deed of Trust do not conflict with, or result in a default under any
agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate
means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including |
without limitation the creditworthiness of Borrower). |

|

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one
action" or "anti-deficiency" law, or any other law which may prevent Lender from bringing any
action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled
to a claim for deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower
shall pay to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and
Borrower and Grantor shall perform all their respective obligations under the Note, this Deed of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that
Borrower’s and Grantor's possession and use of the Property shall be governed by the following
provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
in possession and control of the Property; (2) use, operate or manage the Property; and
(3) collect the Rents from the Property (this privilege is a license from Lender to Grantor »
automatically revoked upon default). ‘

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly

(DT .

y 2 of 20
eRecorded Document 309 - 2026-001560-0




DEED OF TRUST
Loan No: 352388 (Continued) Page 3

perform all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Grantor
has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (c) any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (3) Except as
previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without
limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust.
Any inspections or tests made by Lender shall be for Lender's purposes only and shall not
be construed to create any responsibility or liability on the part of Lender to Grantor or to
any other person. The representations and warranties contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as
a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to Grantor's ownership or interest in the Property, whether or not the
same was or should have been known to Grantor. The provisions of this section of the
Deed of Trust, including the obligation to indemnify and defend, shall survive the payment
of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust
and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant
to any other party the right to remove, any timber, minerals (including oil and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from
the Real Property without Lender's prior written consent. As a condition to the removal of
any Improvements, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon

IRTRRRMARR M
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DEED OF TRUST
Loan No: 352388 (Continued) Page 4

the Real Property at all reasonable times to attend to Lender's interests and to inspect the
Real Property for purposes of Grantor's compliance with the terms and conditions of this
Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and
so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
Grantor shall do all other acts, in addition to those acts set forth above in this section,
which from the character and use of the Property are reasonably necessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or
interest in the Real Property; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract
for deed, community property agreement or community property trust or other trust, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of an interest in the Real Property. If any Grantor is a
corporation, partnership or limited liability company, transfer also includes any restructuring of
the legal entity (whether by merger, division or otherwise) or any change in ownership of more
than twenty-five percent (25%) of the voting stock, partnership interests or limited liability
company interests, as the case may be, of such Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Alaska law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
levied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender
under this Deed of Trust, except for the lien of taxes and assessments not due, except for
the Existing Indebtedness referred to below, and except as otherwise provided in this Deed
of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,

IRTRRRMARR M
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DEED OF TRUST
Loan No: 352388 (Continued) Page 5

Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and reasonable attorneys' fees, or other charges that could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any
work is commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a cash basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender.
Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at
least ten (10) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood
insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under
the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. Flood insurance may be purchased under the
National Flood Insurance Program or, if permitted by the Small Business Administration,
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DEED OF TRUST
Loan No: 352388 (Continued) Page 6

from private insurers providing "private flood insurance" as defined by applicable federal
flood insurance statutes and regulations, or from another flood insurance provider that is
both acceptable to Lender in its sole discretion and permitted by applicable federal flood
insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing
Indebtedness described below is in effect, compliance with the insurance provisions
contained in the instrument evidencing such Existing Indebtedness shall constitute
compliance with the insurance provisions under this Deed of Trust, to the extent compliance
with the terms of this Deed of Trust would constitute a duplication of insurance
requirement. If any proceeds from the insurance become payable on loss, the provisions in
this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds
not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
year, Grantor shall furnish to Lender a report on each existing policy of insurance showing:
(1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement value of such property, and the manner of
determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Grantor fails to comply with any provision of this
Deed of Trust or any Related Documents, including but not limited to Grantor's failure to
comply with any obligation to maintain Existing Indebtedness in good standing as required
below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall
not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any
time levied or placed on the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes
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DEED OF TRUST
Loan No: 352388 (Continued) Page 7

will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and
payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts.
Such right shall be in addition to all other rights and remedies to which Lender may be entitled
upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the
Property in fee simple, free and clear of all liens and encumbrances other than those set
forth in the Real Property description or in the Existing Indebtedness section below or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by,
Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and
will forever defend the title to the Property against the lawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's title or the interest
of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request from time to time to permit such participation.

Community Property Election. Grantor has not and will not enter into a community property
agreement or community property trust without Lender's prior written consent.

Transfers in Trust. Grantor has not and will not transfer any of Grantor's assets into a trust
without Lender's prior written consent.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of
governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and
agreements made by Grantor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a
part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary
and inferior to an existing lien. Grantor expressly covenants and agrees to pay, or see to
the payment of, the Existing Indebtedness and to prevent any default on such indebtedness,
any default under the instruments evidencing such indebtedness, or any default under any
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security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any
mortgage, deed of trust, or other security agreement which has priority over this Deed of
Trust by which that agreement is modified, amended, extended, or renewed without the
prior written consent of Lender. Grantor shall neither request nor accept any future
advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify
Lender in writing, and Grantor shall promptly take such steps as may be necessary to
defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and
Grantor will deliver or cause to be delivered to Lender such instruments and documentation
as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys'
fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this
Deed of Trust; (2) a specific tax on Borrower which Borrower is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust: (3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note:
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In addition to recording this Deed of Trust in the real property records, Lender
may, at any time and without further authorization from Grantor, file executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make
it available to Lender within three (3) days after receipt of written demand from Lender to
the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from
which information concerning the security interest granted by this Deed of Trust may be
obtained (each as required by the Uniform Commercial Code) are as stated on the first page
of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, continue, or preserve (1)
Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the name of Grantor and at Grantor's expense. For
such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred
to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and
Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust,
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Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute
and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance
fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of
Default under this Deed of Trust:

Payment Defauit. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term,
obligation, covenant or condition contained in this Deed of Trust or in any of the Related
Documents or to comply with or to perform any term, obligation, covenant or condition
contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
Trust to make any payment for taxes or insurance, or any other payment necessary to
prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender
by Borrower or Grantor or on Borrower's or Grantor's behalf under this Deed of Trust or the
Related Documents is false or misleading in any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to
be in full force and effect (including failure of any collateral document to create a valid and
perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to
continue is made), any member withdraws from the limited liability company, or any other
termination of Borrower's or Grantor's existence as a going business or the death of any
member, the insolvency of Borrower or Grantor, the appointment of a receiver for any part
of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Borrower or Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any
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other agreement between Borrower or Grantor and Lender that is not remedied within any
grace period provided therein, including without limitation any agreement concerning any
indebtedness or other obligation of Borrower or Grantor to Lender, whether existing now or
later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Guarantor of any of the Indebtedness or any Guarantor dies or becomes incompetent, or
revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial
condition, or Lender believes the prospect of payment or performance of the Indebtedness
is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the
Existing Indebtedness is not made within the time required by the promissory note
evidencing such indebtedness, or a default occurs under the instrument securing such
indebtedness and is not cured during any applicable grace period in such instrument, or any
suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights
and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or to take action to perform an
obligation of Grantor under this Deed of Trust, after Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to
Borrower or Grantor to declare the entire Indebtedness immediately due and payable,
including any prepayment fee which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Property, Trustee shall have the right to
sell the Property pursuant to a non-judicial foreclosure sale and Trustee or Lender shall have
the right to sell the Property upon judicial foreclosure, in either case in accordance with and
to the full extent provided by applicable law. If the power of sale is invoked, Trustee shall
execute a written notice of the occurrence of an Event of Default and of the election to
cause the Property to be sold and shall record such notice in each Recording District in
which the Property or some part of the Property is located. Trustee shall mail copies of the
notice of default, in the manner provided by the laws of Alaska, to Grantor and to such
other persons as the laws of Alaska prescribe. Trustee shall give notice of sale and shall
sell the Property according to the laws of Alaska. After the lapse of time required by law
following the recordation of the notice of default, Trustee, without demand on Grantor, may
sell the Property at the time and place and under the terms designated in the notice of sale,
in one or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender's or Lender's designee may purchase the Property at
any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be
prima facie evidence of the truth of the statements made in the Trustee's deed. Trustee
shall apply the proceeds of the sale in the following order: (a) to all costs and expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees, and cost of
titte evidence; (b) to all sums secured by this Deed of Trust in such order as Lender, in
Lender's sole discretion, directs; and (c) the excess, if any, to the person or persons legally
entitled to the excess proceeds.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take
possession of and manage the Property and collect the Rents, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the
Indebtedness. In furtherance of this right, Lender may require any tenant or other user of
the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's
attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor
and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments
are made, whether or not any proper grounds for the demand existed. Lender may exercise
its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect the Rents
from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value
of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender
shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon default of Borrower or Grantor, Grantor shall become a tenant at sufferance
of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon
the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Deed of Trust or the Note or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
public sale of the Personal Property or of the time after which any private sale or other
intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor
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hereby waives any and all rights to have the Property marshalled. In exercising its rights
and remedies, the Trustee or Lender shall be free to sell all or any part of the Property
together or separately, in one sale or by separate sales. Lender shall be entitled to bid at
any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms of this Deed of Trust, Lender shall be entitied to recover such sum as the court may
adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
court action is involved or pending, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate unless payment of interest at
that rate would be contrary to applicable law, in which event such expenses shall bear
interest at the highest rate permitted by applicable law from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's
legal expenses whether or not there is a lawsuit, including reasonable attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustee (pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee
shall have the power to take the following actions with respect to the Property upon the
written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect to all or any part of the
Property, the Trustee shall, upon default, have the right to sell the Property by notice and
non-judicial sale, and Trustee or Lender shall have the right to sell the Property by judicial
action and foreclosure sale, in either case in accordance with and to the full extent provided
by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by Lender and recorded in the office for the Homer

Recording District, __Third Judicial District, State of Alaska. The
instrument shall be executed and acknowledged by Lender or Lender's successor in interest,
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and shall contain, in addition to all other matters required by state law, the date this Deed
of Trust was executed, the names of the original Lender, Trustee, and Grantor, the book
and page where this Deed of Trust is recorded, the name and address of the successor
trustee, and either an acknowledgment signed and acknowledged by the Trustee named in
this Deed of Trust of a receipt of a copy of the instrument or an affidavit of service of a
copy of the instrument on the Trustee. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this
Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under
this Deed of Trust, including without limitation any notice of default and any notice of sale shall
be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Deed of Trust
by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given
to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given
in writing and signed by the party or parties sought to be charged or bound by the alteration
or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Grantor shall furnish to Lender, upon request, a certified statement of net operating income
received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income” shall mean all cash receipts from the Property
less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
only and are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time held by or for the benefit of
Lender in any capacity, without the written consent of Lender.

Applicable Law. The Loan secured by this lien was made under a United States Small
Business Administration (SBA) nationwide program which uses tax dollars to assist small
business owners. If the United States is seeking to enforce this document, then under SBA
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regulations: (a) When SBA is the holder of the Note, this document and all documents
evidencing or securing this Loan will be construed in accordance with federal law. (b)
Lender or SBA may use local or state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty,
tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or
state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to
this Loan. (c) Any clause in this document requiring arbitration is not enforceable when
SBA is the holder of the Note secured by this instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to
the jurisdiction of the courts of Los Angeles County, State of California.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust
shall be joint and several, and all references to Grantor shall mean each and every Grantor,
and all references to Borrower shall mean each and every Borrower. This means that each
Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Deed of Trust unless such waiver is given in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Deed of Trust. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of
Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to
be illegal, invalid, or unenforceable as to any person or circumstance, that finding shall not
make the offending provision illegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considered modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it
shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not affect
the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer
of Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and

benefits of the homestead exemption laws of the State of Alaska as to all Indebtedness
secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to
dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,
as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means VELOCITYSBA, LLC, and its successors and
assigns.

Borrower. The word "Borrower" means Eudric Wellness LLC and includes ali co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender,
and Trustee, and includes without limitation all assignment and security interest provisions
relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth
in this Deed of Trust in the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness
described in the Existing Liens provision of this Deed of Trust.

Grantor. The word "Grantor" means Daniel Thomas Stafford and Samantha Danielle
Stafford.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of
any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because
of their quantity, concentration or physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or
otherwise handled. The words "Hazardous Substances" are used in their very broadest
sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous
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DEED OF TRUST
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Substances” also includes, without limitation, petroleum and petroleum by-products or any
fraction thereof and asbestos.

Imprpvements. The word "Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the
Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in
this Deed of Trust.

Lender. The word "Lender" means VELOCITYSBA, LLC, its successors and assigns.

Note. The word "Note" means the promissory note dated April 14, 2026, in the original
principal amount of $985,000.00 from Borrower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other
articles of personal property now or hereafter owned by Grantor, and now or hereafter
attached or affixed to the Real Property; together with all accessions, parts, and additions
to, all replacements of, and all substitutions for, any of such property; and together with all
issues and profits thereon and proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal
Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with
the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee" means Fidelity National Title Company, whose address is
17911 Von Karman Ave., Suite 300, Irvine, CA 92614 and any substitute or successor
trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF
TRUST, AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Daniel Stafford

x_%mmg% Stk )
Sanfantha Stafford (/ [/V I

INDIVIDUAL ACKNOWLEDGMENT

stateoF __ A \a\Gn )

. ) S8
Sy d JUDICIAL DISTRICT )

On this day before me, the undersigned Notary Public, personally appeared Daniel
Stafford and Samantha Stafford, to me known to be the individuals described in and
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their
free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official seal this \4\ day of | \
[ ,200 @ !
By \AO’\J‘(\ /L ] //g\’() Residing at %SQ\\S LO\\Q Q(’Q SD\MJ\YW\

A\ a4 s
Notary Public in and for the State of A \o &\C,Q\ My commission expires c LOR e
?\

‘ “‘...'.“'

{? NOTARY " -,1,".
S PuBLIC n
¢ REG # 230403003 %
$ MY COMMISSION §

% EXPRES §
S

"'

“.g|000000"

d‘ .AP.R.II..(.)3.2027 .‘{3.

w7 OF MO

"'mm“‘

\)
‘\
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of
Trust. All sums secured by this Deed of Trust have been fully paid and satisfied. You are
hereby directed, upon payment to you of any sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust
(which is delivered to you together with this Deed of Trust), and to reconvey, without warranty,
to the parties designated by the terms of this Deed of Trust, the estate now held by you under
this Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 23.1.10.010 Copr. Finastra USA Corporation 1997, 2026. All Rights
Reserved. - AK/CA C:I\CFILPL\GO1.FC TR-472 PR-2

AR

RN
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EXHIBIT A
Legal Description

The Land is described as follows:

Lot 1, Block 3, Kachemak Estates Subdivision No. 16, according to the official plat thereof filed under Plat
No. 2018-13, in the records of the Homer Recording District, Third Judicial District, State of Alaska.

IRTRRRMARR M

20 of 20
309 - 2026-001560-0

eRecorded Document




NOTES

1. THIS REPLAT IS BASED ON RECORD INFORMATION SHOWN ON THE
PLAT OF MOUNTAIN PARK (78—10 HRD). NO FIELD SURVEY WAS
PERFORMED AND NO CORNERS WERE FOUND OR SET.

2. ALL WASTEWATER DISPOSAL SYSTEMS SHALL COMPLY WITH EXISTING
APPLICABLE LAWS AT THE TIME OF CONSTRUCTION.

3. NO PERMANENT STRUCTURE SHALL BE CONSTRUCTED OR PLACED
WITHIN A UTILITY EASEMENT WHICH WOULD INTERFERE WITH THE
ABILITY OF A UTILITY TO USE THE EASEMENT.

4. THIS LOT IS SUBJECT TO CITY OF HOMER ZONING REGULATIONS.
REFER TO THE HOMER CITY CODE FOR ALL CURRENT SETBACK AND
SITE DEVELOPMENT RESTRICTIONS. OWNERS SHOULD CHECK WITH
THE CITY OF HOMER PLANNING DEPARTMENT PRIOR TO DEVELOPMENT
ACTIVITIES.

5. ANY PERSON DEVELOPING THE PROPERTY IS RESPONSIBLE FOR
OBTAINING ALL REQUIRED LOCAL, STATE, AND FEDERAL PERMITS,
INCLUDING A U.S. ARMY CORPS OF ENGINEERS WETLAND

PLAT APPROVAL

THIS PLAT WAS APPROVED BY THE KENAI
PENINSULA BOROUGH PLANNING COMMISSION AT

THE MEETING OF _May 29 2018
S,

2
9-G-2o/ %@— ANIE
DATE &Y
:
Q7
’b/,\()
s
WASTEWATER DISPOSAL &
THIS LOT IS AT LEAST 200,000 SQUARE FEET OR A NOMINAL 5 ACRES IN é\j‘?‘lﬁ/
SIZE AND CONDITIONS MAY NOT BE SUITABLE FOR ONSITE WASTEWATER *;/Qq@
TREATMENT AND DISPOSAL. ANY WASTEWATER TREATMENT OR DISPOSAL %‘9
SYSTEM MUST MEET THE REGULATORY REQUIREMENTS OF THE ALASKA N I
DEPARTMENT OF ENVIRONMENTAL CONSERVATION. . Y

LOT 34
/" PLAT NO. 84-4

LOT 2-A, BLOCK 6

DETERMINATION IF APPLICABLE. PLAT NO. 2012-55 l
6. PER THE PARENT PLAT (78—10 HRD), THE 20° ADJOINING :
RIGHTS—OF ~WAY IS DEDICATED AS A ROAD AND UNDERGROUND
UTILITY MAINTENANCE AND CONSTRUCTION EASEMENT. !
I LOT 35-A
-7 |
7. AT THE MEETING OF MAY 29TH, 2018, KENAI PENINSULA BOROUGH g PLAT NO. 2011-21
PLANNING COMMISSION GRANTED AN EXCEPTION TO 20.30.240 \ . !
(BUILDING SETBACK: NOTE REQUIRED). SETBACKS ARE A FUNCTION OF — . (';g msTEEvaE';mEss'giAr |
ZONING REGULATIONS WITHIN THE CITY OF HOMER. ~ &S : -
~ —_—
N3 / =
8. THIS SUBDIVISION MAY BE AFFECTED BY COVENANTS, CONDITIONS, X Sa AN LOT 36
pR —— FORMER - B
AND RESTRICTIONS PER BK 97, PG 603 (HRD). a ° _ —~ (20, WoE EAsEMENT LOT 5 TEPAN PLAT NO. 84—4
WO — (SEE NOTE 6) <z
9. FORMER LOT 5 IS AFFECTED BY A PUBLIC RECREATIONAL USE g2 N
EASEMENT PER 2010—001288—0 (HRD). LOT 5-A { g
w
10. THIS SUBDIVISION IS AFFECTED BY A BLANKET EASEMENT OF 6
RECORD GRANTED TO HOMER ELECTRIC ASSOCIATION (BK19, PG 91 18
HRD). [ra2
Io&
FORMER LOT LINE VACATED | 1=~
BY THIS PLAT |
Lot 7 LOT 37
|
LEGEND BLOCK 6 CORMER |[ PLAT NO. 84-4
o 1/2" REBAR, RECORD HRD 78-10 M [
LOT 6 |
—={ |=— 10" UNDERGROUND UTILITY
! | EASEMENT PER 78—-10 (HRD)
LINE TABLE |
9 |~—— 20" DRIVEWAY EASEMENT
lI LINE { BEARING } DISTANCE { _[ngE""NDgTEE“GS)E“E"T | BOOK 305, PAGE 870 (HRD)
L1 N 2345°00" W[ 134.10° B
[2 [N 66715°00" € | 74.25° ] ~ [} N
EAST 444.26' \
CURVE TABLE GARDEN PARK DRIVE (60" ROW) \
~—~ \
[[CURVE [ DELTA [RADIUS [LENGTH [CHORD BRNG [CHORD DIST | 7 - — — — L
€1 [1430748" |50 [124.90" | N 474854 £ | 94.87 ] 7 LOT 4 \
BLOCK 5 Y
1—*/7
) s (
NOTARY'S ACKNOWLEDGMENT NOTARY'S ACKNOWLEDGMENT Ao
LAY
STATE OF CALIFORNIA STATE OF CALIFORNIA ‘%ﬁ%
O
COUNTY OF Seaks € county oF _Sarta Clara %,
o . P
on Auusk 15" 2018 gerore ue, on Auguet 15%, 208 perore me, 'y
TODD MARKELZ, PERSONALLY APPEARED, WHO PROVED TO NICOLE MARKELZ, PERSONALLY APPEARED, WHO PROVED TO RS %
ME _ON THE BASIS OF SATISFACTORY EVIDENCE TO BE THE ME ON THE BASIS OF SATISFACTORY EVIDENCE TO BE THE ’,\\;,OFAL AN, =%

PERSON WHOSE NAME IS SUBSCRIBED TO THE WITHIN
INSTRUMENT AND ACKNOWLEDGED TO ME THAT HE EXECUTED
THE SAME IN HIS AUTHORIZED CAPACITY, AND THAT BY HIS
SIGNATURE ON THE INSTRUMENT THE PERSON, OR THE ENTITY
UPON BEHALF OF WHICH THE PERSON ACTED, EXECUTED THE
INSTRUMENT. | CERTIFY UNDER PENALTY OF PERJURY UNDER
THE LAWS OF THE STATE OF CALIFORNIA THAT THE FOREGOING
PARAGRAPH IS TRUE AND CORRECT.
WITNESS MY HAND AND OFFICIAL SEAL.

Comm. 212885 | exp SanS, 202!

Sun Malad Covedy, Califotnia.

s oder 2l

NOTARY PUBLIC SIGNATURE

NOTARY PUBLIC SEAL

PERSON WHOSE NAME IS SUBSCRIBED TO THE WITHIN
INSTRUMENT AND ACKNOWLEDGED TO ME THAT SHE EXECUTED
THE SAME IN HER AUTHORIZED CAPACITY, AND THAT BY HER
SIGNATURE ON THE INSTRUMENT THE PERSON, OR THE ENTITY
UPON BEHALF OF WHICH THE PERSON ACTED, EXECUTED THE
INSTRUMENT. | CERTIFY UNDER PENALTY OF PERJURY UNDER
THE LAWS OF THE STATE OF CALIFORNIA THAT THE FOREGOING
PARAGRAPH IS TRUE AND CORRECT.
WITNESS MY HAND AND OFFICIAL SEAL.

des52l

NOTARY PUBLIC SIGNATURE

NOTARY PUBLIC SEAL

GRAPHIC SCALE

1
S\ 1918 GLO 1/4 COR.
&

SCALE 1"=100"

PLAT

KACHEMAK BAY

VICINITY MAP

SCALE: 1" = 1 MILE U.S.G.S. QUAD. SELDOVIA (C—4 & C-5)

CERTIFICATE OF OWNERSHIP

WE HEREBY CERTIFY THAT WE ARE THE OWNERS OF THE
REAL PROPERTY SHOWN AND DESCRIBED HEREON, THAT WE
HEREBY ADOPT THIS PLAN OF SUBDIVISION, AND BY OUR
FREE CONSENT DEDICATE ALL RIGHTS OF WAY AND PUBLIC
AREAS TO PUBLIC USE, AND GRANT ALL EASEMENTS TO THE
USE SHOWN HEREON.

TODD MARKELZ
227 ADA AVENUE, APT. U
MOUNTAIN VIEW, CA 84043

Vuegu. IR
NICOLE MARKELZ

227 ADA AVENUE, APT. U
MOUNTAIN VIEW, CA 94043

2018-30

Plat #
Homer

'Rec Dist

HOMER RECORDING DISTRICT — KPB FILE No. 2018—048

MOUNTAIN _PARK
MARKELZ REPLAT

COMBINING LOTS 5 AND 6, BLOCK 6
MOUNTAIN PARK (78—10 HRD), INTO LOT 5-A, BLOCK 6
LOCATED WITHIN THE SW1/4 NW1/4, SEC 13,
T. 6 S, R 14 W. SEWARD MERIDIAN, CITY OF HOMER, KENA!
PENINSULA BOROUGH, THIRD JUDICIAL DISTRICT, ALASKA
CONTAINING 4.872 ACRES

OWNERS:
TODD MARKELZ AND NICOLE MARKELZ
227 ADA AVENUE, APT. U MOUNTAIN VIEW CA 94043

GEOVERA, LLC
PO BOX 3235
HOMER ALASKA 99603
(907) 399-4345
EMAIL: scsmith@gci.net

DRAWN BY: SCS JULY 2018 SCALE: 1” = 100"

CHK BY: SCS JOB #18-20 SHEET 1 OF 1
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144 N. Binkley Street, Soldotna, Alaska 99669 © (907) 714-2170 ® (907) 714-2376 Fax

Charlie Pierce
Borough Mayor

CERTIFICATE OF TAX DEPARTMENT

I, Rhonda Krohn, Property Tax and Collections Manager for the Kenal Peninsula
Borough, do hereby certify that, as of the date of this certificate, all real
property taxes levied by the Kenai Peninsula Borough have been paid for the
area(s) described as:

Subdivision: MOUNTAIN PARK MARKELZ REPLAT

Parcel # 17529012
T 6S R 14W SEC 13 Seward Meridian HM 0780010 MOUNTAIN PARK SUB LOT 6 BLK 6

Parcel # 17529014
T 6S R 14W SEC 13 Seward Meridian HM 0780010 MOUNTAIN PARK SUB LOT 5 BLK 6

The following taxes (except assessments for the cities of Homer, Kenai, Seward,
Seldovia, and Soldotna) levied against this property are outstanding: $.00.

Witness my hand and seal this 31st day of July, 2018.

Rhonda Krohn
Property Tax and Collections Manager
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CONDITIONS, COVENANTS AND RESTRICTIONS OF

>PX0OPrrr

KACHEMAK ESTATES SUBDIVISION No. 16

Preamble

This instrument shall govern development within Tract A-1 Kachemak Estates Subdivision No. 16 and more
particularly Lots 1,2,3,8,9,10,11 situated in the Homer Recording District, Third Judicial District, State of
Alaska.

1. Purpose.

The purpose of this instrument is to govern development within the subdivision so as to ensure attractive
residential lots; to prevent nuisances; to ensure that each lot owner will benefit from property ownership
within the subdivision

2. Residential Purposes Only

Except as expressly set forth herein, lots within the subdivision shall be used for residential purposes only.
No business or commercial activity may be maintained of conducted within the subdivision, except for
cotiage industries limited to arts, crafts and professional services. Any such commercial activity shall be
conducted solely by the family members living on site and only if permitted by applicable zoning
regulations, if any. Child day care and health care facilities are prohibited.

3. Minimum Construction Standards

All residences erected, placed or maintained within the subdivision, when completed; must comply with
the requirements of all applicable building codes and other government regulations. Such compliance shall
be determined by an inspector certified or licensed to perform such inspections, at the lot owner’s
expense. Exterior construction must be completed within 18 months of commencement and final
construction within two years of commencement.

No lot may contain more than one single-family residence, one garage and one guest house.
Noa duplexes, condominiums or other multi-family structures are permitted.

Single story residences shall contain at least 1500 square feet of living area, exclusive of porches, garages,
decks, patios. In addition to a residence, each lot must include a garage. The garage may be attached to or
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detached from the residence. The garage and guest house, if any, shall complement the residence in
design, color and quality.

All siding must be finish-grade and of a neutral or earth-tone color.

All exterior lighting must be carefully positioned so as to avoid creating a nuisance to other lot owners
within the subdivision.

4. View Obstruction

No vegetation or additional improvements shall be maintained or built so as to unreasonably obstruct the
view from any adjacent lot.

5. Accessory Buildings, Temporary Structures and Mobile Homes

No tents, house trailers or mobile homes shall be erected or parked within the subdivision or used as
temporary living quarters.

If a guest cottage is constructed concurrent with the residence, the guest cottage may serve as temporary
living quarters to the lot owners until such time that the residence has been completed. However, the
preliminary completion of a guest cottage does not negate the completion deadline of the primary
residence as set forth in #3

6. Sanitary Conditions

All lots within the subdivision shall be maintained in a neat and orderly manner. No lot may be used or
maintained as a dumping ground. Rubbish, trash, garbage and other waste material shall be disposed of
properly. All trash bins, incinerators and other equipment used for storing or disposing waste must be
maintained in a clean and sanitary condition, so as not to attract bears or other wildlife.

7. Storage

No person shall store anything within the subdivision which would cause an eyesore. Unused equipment,
including commercial and charter fishing or crabbing gear, may not be stored outdoors within the
subdivision unless screened from neighboring lots and the roadway by fencing or other means.

No conduct, enterprise or property usage will be permitted within the subdivision which constitutes a
nuisance; an unlawful act; or is otherwise detrimental to the peace, dignity or property values of the
subdivision.

8.  Re-subdividing Prohibited

Re-subdividing any lot within the subdivision is prohibited.

20f5
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9, Animal Husbandry and Pets.

The keeping of livestock, horses, and other similar animals, is prohibited within the subdivision. All
animals must be properly restrained and must be removed if they become a nuisance.

10.  Utilities, Wells and Septic Systems

All wells and septic systems with the subdivision shall be constructed in accordance with the requirements
of the Alaska Department of Environmental Conservation and all other applicable laws.

11. Setbacks

Building setbacks from all dedicated roads shall be a minimum of 20 feet. Setbacks from all other lot lines
shall be 15 feet.

12. Plat Notes

All notes on the subdivision plat shall be adhered to by lot owners.

13. Signage

No signs, poster, displays or other advertising devices, commercial, political or otherwise, shall be erected
or maintained within the subdivision.

i4. Assessments

All lots with the subdivision will be assessed from time to time, certain periodic and special assessments for
capital improvements, maintenance and other association expenses. The amount, manner method and
timing of such assessments shall be ser forth in the association’s bylaws. Unpaid assessments shall
constitute a lien against the lot in default and shall also be a personal obligation of the lot’s owners.

is. Enforcement

Enforcement shall be by a proceeding at law or equity against any person violating or attempting to violate
any covenant set forth herein. Such an action may be maintained b any lot owner within the subdivision or
by any subdivision association which may be formed in the future. However, neither the original
developers nor any such association are under and obligation to enforce these covenants. Relief may take
the form of either an injunction or an award of damages. The prevailing party is entitled to recover its
actual reasonable costs and attorney’s fees incurred in maintaining the action
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16. Amendment

This instrument shall run with the land until repealed or amended by the affirmative vote of 75% of the lot
owners within the subdivision, with each lot being entitled to one vote. Any amendment shall become

effective only after the requisite number of signatures has been obtained and the amended instrument
properly recorded.

/0/5///V ﬂ/?wém/ /SLL«Z

Date

02/ [§

Date

Marilyn Beachy, Seller

Sanfoérd Beachy, Seller

;S50 S0k @.fc /,14
Date &J. Michael Pate, Seller

10 /for /s /ﬁ-=%ZTZ@«.f4L7

Date M. Kathleen Pate, Seller
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