First American
Title Insurance Company

LISTING PACKAGE
4/8/2026

april@aplus-tm.com

Attn: April Shane

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information
Vesting Deed

[0  Deedof Trust

As Built

[J  AsBuilt Not Found
Plat Map

[0 TaxMap

CCR’s

[0  CCR’s Not Found
[J  Other:

Owner Name(s): LINDAHL KELLY M
Physical Address: 654 LAKEWAY DR

Legal Description: LOT 1 BLK 2 LAKEWOOD TERRACE TOWNHOUSES, PLAT NUMBER 77-125, ANCHORAGE RECORDING
DISTRICT

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further assistance. |
understand you have a choice and hope you will choose First American Title for your next transaction. Have a wonderful
day!

Sincerely,
Kellie Trolz, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY

This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
1400 W Benson Blvd, Suite 250, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com
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LINDAHL KELLY M

Property Information

Appeal Filing Deadline:

Late Appeal Request Deadline:

Property Location:
Class:

Use Code (LUC):
Condo/Unit #:
Tax District:
Zoning:

Plat #:

HRA #:

Grid #:

Deeded Acres:
Square Feet:
Legal Description:

Economic Link:

Owner

Owner
Co-Owner

Care Of

Address

City / State / Zip
Deed Book/Page

Tax Information

Parcel Roll

Type
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP
01102160000 RP

Tax Cycle DID Gross Tax

Year

20251
2025 2
2024 1
2024 2
20231
2023 2
2022 1
2022 2
20211
20201
20191
20181
20171
2016 1

Amount

3,075.89
3,075.89
2,921.44
2,921.44
2,865.31
2,865.30
2,594.20
2,594.20
5,656.47
5,367.69
4,793.48
4,954.44
4,610.30
4,248.11

6654 LAKEWAY DR

2/11/2026
03/13/2026

6654 LAKEWAY DR
R - Residential
101 - Residential 1 Family

03
R1

770125
000000
SW2025

2,635
LAKEWOOD TERRACE TOWNHOUSES
BLK2 LT 1

No

Show Parcel on Map

LINDAHL KELLY M

6654 LAKEWAY DRIVE

ANCHORAGE, AK 99502 0000

/

Res
Exemption

-605.44
-605.44
-638.63
-638.62
-421.00
-421.00
-901.00

Sr/Vet IPC
Exemption Billed

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Paid
Amount
-3,075.89
-3,075.89
-2,316.00
-2,316.00
-2,226.68
-2,226.68
-2,173.20
-2,173.20
-4,755.47
-5,367.69
-4,793.48
-4,954.44
-4,610.30
-4,248.11

Net
Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Interest Penalty Costs Total

Due
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

LUC: 101
TAX YEAR: 2026

Due
Due Date

.00 06/30/2025
.00 08/31/2025
.00 06/30/2024
.00 08/31/2024
.00 06/30/2023
.00 08/31/2023
.00 07/31/2022
.00 09/30/2022
.00 06/15/2021
.00 07/15/2020
.00 06/15/2019
.00 06/15/2018
.00 06/15/2017
.00 06/15/2016


https://experience.arcgis.com/experience/3fab5d36349c451aa40402838530d1d4/#data_s=where:dataSource_1-PropertyInformation_Hosted_1114:Parcel_ID='01102160000'

Assessed Value

Make a Payment

Tax Year Roll Type LUC Class Land Building
2026 RP 101 R 84,200 318,500
Taxable Value

Net Taxable Value 402,700

Land Summary

Land Zonin Size

Line # 9 (Square Feet)

1 R1 2,635

Land Characteristics

Line #

© O N O Ul D WN =

e e
N o o1l A W N = O

VIEW 2 - Average
TOPO 4 - Gentle
ACCESS 5 - Average
PAVING 4 - Curb&Gutter
CORNER 4 - None
SEWER 4 - Public
ENCROACH 4 - None
SETBACK 1 - None
WATER 4 - Public
RESTRICT 4 - None
MAIN 4 - None

MISC 5 - None
WETLANDS 4 - None
SHAPE 4 - Typical
LOCATION 5 - Excellent
SIZE 3 -

SOILS 4 - Average

Residential Card Summary

Card/Building:
Stories:
Condition:
Grade:
Exterior Wall:
Style:

Year Built:
Effective Year:

Square Feet of Living Area:

Total Rooms:
Bedrooms:

Full Baths:

Half Baths:
Additional Fixtures:
Heating:

1

6 - Townhouse

7 - Average

B

1 - WOOD

06 - TOWNHOUSE
1977

1989

1776

6
3
2
1
1
2 -

CENTRAL

Total Appraised
402,700

NBHD

50B14
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Fuel Type:

Resi Market Area:

Sections

Card #

= = = e =

Entrances

Visit Date:

29-JUN-2009
05-NOV-2012
15-JUN-2015

Permits

Permit #:
R12-2173

Addition #

Tu A W N = O

Appraised Value History

Tax Year
2026
2025
2024
2023
2022
2021
2020
2019
2018
2017

Roll Type
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP

Exemption Value History

Tax Year
2024
2023
2022
2021

Roll Type

RP
RP
RP
RP

Measure Date:

Code
R-01
R-01
R-01
R-01

Permit Date:
11-SEP-2012

LuC
101
101
101
101
101
101
101
101
101
101

2 - NATURAL GAS
CL - COASTAL: LAKES

Description

SECOND STORY ADDITION
COVERED OPEN PORCH

ATTACHED GAR
DECK
DECK

Entrance Source:

0-Land Characteristics Inspection
7-Partial Inspection or Drive-By
9-Quick Re-Inventory Inspection

Land

84,200
84,200
84,200
84,200
84,200
84,200
84,200
84,200
79,400
79,400

@]
o
0
]

ol B e s s B~ B S B = s R e}

Property Exemption

Purpose:

Improvements
318,500
305,400
277,700
252,300
223,900
229,700
229,700
208,800
222,700
215,000

Sen/Vet Exemption
0 0
0 0

Amount:
$11,980

Total Appraised

402,700
389,600
361,900
336,500
308,100
313,900
313,900
293,000
302,100
294,400

Res Exemption

75,000
75,000
50,000
50,000

Area
836
940
21

529
169
110

Total
75,000
75,000
50,000
50,000
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AFTER RECORDING, RETURN TO:
Kelly Lindahl
6654 Lakeway Drive
Anchorage, Alaska 99502

Anchorage Recording District
WARRANTY DEED

(4.5, 34.15.030)
STA: 2336561

The GRANTORS, LAURT WALSH AND RYAN WALSH, wife and husband, whose mailing
address 15 10748 Chickasaw Bend Ct, Las Vegas, Navada 89129, for and in consideration of TEN
DoLLARS ($10.00) and other good and valuable consideration in hand paid, the receipt of which is
hereby acknowledged, convey and warrant to GRANTEE, KELLY M LINDAAL, an unmarried person,
whose mailing address is 6654 Lakeway Drive, Anchorage, Alaska 99502, the following-described
real estate:

Lot I, Block 2, LAKEWOOD TERRACE TOWNHOUSES, according to
the official plat thereof, filed under Plat No. 77-125, in the records
of the Anchorage Recording District, Third Judicial District, State
of Alaska.

SUBIECT TO ALL reservations, exceptions, easements, encumbrances, leases, covenants,
conditions, restrictions, plat notes, bylaws, and rights-of-way of record, if any.

FURTHER SUBJECT TO taxes and/or assessments due the Mumicipality of Anchorage, if any, a
lien by levy therefor has not been made.

FURTHER SUBIECT TO assessments, 1f any, due the Lakewood Terrace Townhouses
Association, Inc.

FURTHER SUBIECT TO reservations and exceptions as contained in the United States Patent
and/or in Acts authorizing the issuance thereof.

FURTHER SUBJECT ToO minerals of whatsoever kind, subsurface and surface substances,
including but not limited to coal, lignite, oil, gas, uranium, clay, rock, sand and gravel in, on, under
and that may be produced from the Land, together with all rights, privileges, and immunities
relating thereto, whether or not appearing in the Public Records or listed herein. No representation
are made as to the present ownership of any such interests. There may be leases, grants, exceptions
or reservations of interests that are not listed herein or in the public records.

WARRANTY DEED Page 1
S4561-00325

eRecorded Document



FURTHER SUBIECT To any adverse claim to any portion of said land which lies within the
bed of Delong Lake, between the lines of mean high water.

FURTHER SUBJECT TO any prohibition or Iimitation on the use, occupancy or improvements
of the land resulting from the right of the public or riparian owners to use amy waters which may
cover the land or to use any portion of the land which is now or may formerly have been covered by
water.

FURTHER SUBJECT T0 an easement for electrical transmission and/or telephone distribution
and mcidental purposes, including terms and provisions thereof, granted to Chugach Electric
Association, Inc. recorded April 3, 1952 in Book 70 at Page 121. (Affects: Blanket Easement)

FURTHER SUBJECT TO an easement for electrical transmission and/or telephone distribution
and mcidental purposes, including terms and provisions thereof, granted to Chugach FElectric
Assaciation, Inc. recorded June 3, 1964 in Book 86 at Page 47. (Affects: A portion of the common
area)

FURTHER SUBJECT TO an easement, including terms and provisions thercof, for a sewer
casement as set out therein, granted to Greater Anchorage Area Borough recorded August 20, 1975
in Book 42 at Page 737. (Affects: A portion of the common area}

FURTHER SUBJECT TO all matters shown on the plat filed under Plat No. 77-125 located in
the Anchorage Recording District, Third Judicial District, State of Alaska.

FURTHER SUBJECT TO the covenants, conditions, reservations, restrictions and/or by-laws,
including terms and provisions thereof, but deleting any covenant, condition or restriction indicating
a preference, limitation or discrimination based on race, color, religion, sex, handicap, familial
status or national origin to the extent such covenant, condition or restrictions violate USC 3604 (c),
and/or as submitted to the Horizontal Property Regimes Act and/or the Uniform Common Interest
Owmership Act of the State of Alaska, and any amendments thereto, recorded May 4, 1977 in Book
188 at Page 981, July 25, 1977 in Book 213 at Page 360, November 16, 1977 in Book 247 at Page
606, May 11, 1978 in Book 295 at Page 623, july 24, 1978 in Book 318 at Page 326, August 31,
1981 in Book 636 at Page 962, May 10, 2013 as Instrument No. 2013-026188-0, and October 15,
2021 as Instrument No. 2021-056258-0.

FURTHER SUBJECT TO the terms, conditions, provisions and future liens of the Uniform
Common Interest Ownership Act, and/or the Horizontal Property Regimes Act, and any
amendments thereto, of the State of Alaska (Chapter 34.07 and Chapter 34.08 AS).

FURTHER SUBJECT To the recital and reservation as contained in Warranty Deed recorded
August 15, 1978 in Book 325 at Page 537 as follows: "It is hereby agreed that all division walls
between the several lots shall be party walls built as to equal half in width thereof on each of the
respective adjoining lots, and shall be used for the joining purposes of the respective adjoining
premises. Each of the owners is granted an easement for support in that portion of the wall on the lot

WARRANTY DEED Page 2
S4561-00325

AT
20f4

eRecorded Document 301-2024-016927-0



of the adjoining owner.”

DATED: this 28 dayof _ June , 2024,

(GRANTORS:

Lo Walsh

Lauri Walsh

STATE OF ©hio

)
. } SS.
Summit COUNTY )

The foregoing instrument was acknowledged before me this _ 28  day of
June , 2024, by LAURI WaALSH

TRESSA SPEIGHT %j
Motary Public

State of Chio _ _
My Comm. Expires Notary Public in and for Ohio

March 24, 2028 My Commission Expires: 3/24/2028

Completed via Remote Online Notarization using 2 way Audio/Video technology.

WARRANTY DEED Page 3
S4581-00325

NotaryCam Doc ID: 811e683f-8eda-4f9a-993a-31dd65¢c66a7c 3of 4
eRecorded Document 301-2024-016927-0



e opbe

Ryan Walsh
STATE OF ALASKA )
el ) 8s.
o) JUDICIAL DISTRICT )
The foregoing instrument was acknowledged before me this R day of
, 2024, by RYAN WALSH.
SWHIT
3‘ ?" Sept ’?.O -, ; .
S sy Ml Wnukto e
SN - NotarX Public in and for Alaska
g T Y E My ission Expires: __ A-\-2027]
Prm W ei o 3
Co 7t 138 S
7E OF P
WARRANTY DEED Page 4
S4361-00325

40of 4
301-2024-016927-0
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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR
LAKEWOOD TERRACE TOWNHOUSES

‘ THIS DECLARATION, made on this 3 day of
MAY , 1977, by RICHARD VOVES and JOAN VOVES,

husband and wife, cof Anchorage, Alaska, and JAMES CAMPRELL

and RACHEL CAMPBELL, husband and wife, of Anchorage, Alaska,
hereinafter called "Declarant", for itself, its successors,
grantees and assigns.

WITNESSET H:

WHEREAS, Declarant is the owner of certain property
in the Third Judicial District, Anchorage, Alaska, which is
more particularly described as:

See Exhibit "A" attached hereto and
incorporated herein by this reference.

WHEREAS, Declarant desires to subject such property
certain covenants, conditions, restrictions and charges for
the benefit of such property and its present and subsequent
owners as hereinafter specified; and,

WHEREAS, the power to enforce such covenants,
conditions, restrictions, and charges is to reside in
Lakewood Terrace Townhouses, a nonprofit corporation, or-
ganized under the laws of the State of Alaska,

NOW, THEREFORE, Declarant hereby declares that all
of the properties described above shall be held, sold, and
conveyed subject to the following easements, restrictions,
covenants and conditions, which are for the purpose of
protecting the value and desirability of, and which shall
run with, the real property contained therein, and be bind-
ing on all parties having any right, title or interest in
the described properties or any part thereof, their heirs,
successors and assigns, and shall inure to the benefit of
each owner thereof.

ARTICLE T
DEFINITIONS

Section 1. '"Association" shall mean and refer to
Lakewood Terrace Townhouses, its successors and assigns.

31
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Section 2. "Owner" shall mean and refer to the
record owner, whether one or more persons or entities, of a
fee simple title to any lot which is a part of the pro-
perties, including contract purchasers.

Section 3. T"Properties" shall mean and refer to
that certain real property hereinbefore described, and such
additions thereto as may hereafter be brought within the
jurisdiction of the Association, pursuant to the provisions
of Article VII, Section 4, relating to annexation.

Section 4. "Common Area" shall mean all real
property owned by the Association for the common use and
enjoyment of the owners. The common area to be owned by the
Association at the time of the conveyance of the first lot
is described as follows:

See Exhibit "B" attached hereto and
incorporated herein by this reference.

Section 5. "Lot" shall mean and refer to any plot
of land shown upon any recorded subdivision map of the pro-
perties with the exception of the common area.

Section 6. "Declarant" shall mean and refer to
Lakewood Terrace Townhouses, a partnership, its successors
and assigns.

ARTICLE II
PROPERTY RIGHTS

Section 1. Owners Easement of Enjoyment. Every
owner of a lot within Lakewood Terrace Townhouses shall have
the right and easement of enjoyment in and to the common
area which shall be appurtenant to ownership and shall pass
with the title to every lot contained in the development,
subject to the following provisions:

(a) The right of the Association to charge
reasonable admission and other fees for the use of any

recreational vehicle storage facility situated on the common
area;

(b} The right of the Association to suspend
the voting rights and right to use of the recreational fa-
cilities by an owner for any period during which any assess-
ment against his lot remains unpaid; and for a period not to
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exceed sixty (60) days for any infraction of any of its pub-
lished rules and regulations;

(¢} The right of the Association to dedicate
or transfer all or any part of the common area to any public
agency, authority, or utility for such public purposes and
subject to such conditions as may be agreed to by the mem-
bers. No such dedication or transfer shall be affected un-
less an instrument be signed by two-thirds of each class of
members agreeing to such dedication or transfer has been
recorded.

Section 2. Delegation of Use. Any owner of a lot
within Lakewood Terrace Townhouses may delegate, in accordance
with the Bylaws, its right of enjoyment to the common area
and facilities to the members of his family or tenants, who
reside on the property.

ARTICLE ITIT
MEMBERSHIP AND VOTING RIGHTS

Section 1. Every owner of a lot subject to assess-—
ment shall be a member of Lakewood Terrace Towhhouses.
Membership shall be appurtenant to and shall not be separated
from ownership of a lot subject to assessment. A contract
purchaser shall be considered an owner for purposes of
voting. '

Section 2. Lakewood Terrace Townhouses shall have
two classes of voting membership:

Class A. Class A members shall be owners of
all lots with the exception of the Declarant, and shall be
entitled to one vote for each lot owned. When more than one
person holds an interest in any one lot, all such persons
shall be members. The vote for such lot shall be exercised
as they among themselves determine, but in no event shall
more than one vote be cast with respect to any one lot.

Class B. Class B members shall be the De-
clarant, and shall be entitled to three votes for each lot
owned. Class B membership shall terminate and be converted
to Class A membership upon the occurrence of either of the
following events, whichever first occurs:

(a) When the total votes outstanding in
Class A membership equal total votes outstanding in Class B
membership, or
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(b) On the _1lst day of January , 1934.

ARTICLE IV
COVENANT FOR MAINTENANCE ASSESSMENTS

Section 1. Creation of the Lien and Personal
Obligation of Assessments. The Declarant, for each lot
owned within the properties, hereby covenants, and each
owner of any lot by acceptance of a deed therefor, whether
or not it shall be so expressed in such deed, is deemed to
covenant and agree to pay to the Association:

(1) Annual assessments or charges to, and

(2) Special assessments for capital improve-
ment, so long as such assessments are established and collected
as hereafter provided.

Annual and special assessments, together with interest,
costs, and reasonable attorney's fees, shall be a charge on
the land and shall be a continuing lien upon the property
against which each such assessmant iz made. Each such
assessment, together with interest, cecsts and reasonable
attorney's fees, shall also be the personal obligation of
the person who is the owner of such property at the time
when the assessment fell due. The personal obligation for
delinquent assessment shall not pass to successors in title,
unless expressly assumed by them.

Section 2. Nature of Assessments. Assessments
levied by the Association shall be used exclusively to
promote recreation, health, safety and welfare of the resi-
dents in the properties and for the improvement, maintenance
and repair of the common area, and of the home situated upon
the properties, including the establishment of adequate re-
serves for these purposes.

Section 3. Maximum Annual Assessment. Until Jan-
uary 1 of the year immediately following the conveyance of
the first lot to an owner, the maximum assessment shall be
$ per unit.

(a) From and after January 1 of the year
immediately following a conveyance of the first lot to an
owner, the maximum annual assessment may be increased each
year not more than three percent (3%) above the maximum
assessment of the previous year, without a vote of the
membership.
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(b) From and after January 1 of the year
immediately following the conveyance of the first lot to an
owner, the maximum annual assessment may be increased above
three percent (3%) by a vote of two-thirds of each class of
members who are voting in person or by proxy, at a meeting
held by Lakewood Terrace Townhouses for such purpose.

(¢} The Board of Directors will fix the
annual assessment at an amount not in excess of the maximum
assessment in accordance with the Bylaws of the Association.

Section 4. Special Assessments. In addition to
the annual assessments authorized above, Lakewood Terrace
Townhouses may levy in any assessment year a special assess-
ment over and above the annual assessment, which special
assessment shall be applicable to that year only for the
purpose of defraying, in whole or in part, the cost of any
construction, reconstruction, repair or replacement of a
capital improvement on the common area, including fixtures
and personal property related thereto, provided that any
such assessment shall have been authorized by two-thirds of
the votes of each class of members who are voting in person
or by proxy at an authorized Association meeting.

Section 5. Notice and Quorom for Any Action
Authorized Under Sections 3 and 4. Notice of any meeting
called for the purpose of taking any action authorized under
Sections 3 and 4 shall be sent to all members not less than
thirty (30) days nor more than sixty (60) days in advance of
the meeting. At the first such meeting called, the presence
of members or proxies entitled to cast sixty percent (60%)
of all the votes of each class of membership shall con-
stitute a quorom. If the required quorum is not present,
another meeting may be called subject to the same notice
requirement, and the required quorum at the subsequent
meeting shall be one-half of the required quorum at the
preceding meeting. No such subsequent meeting shall be held
more than sixty (60) days following the preceding meeting.

Section 6. Uniform Rate of Assessment. The
annual and special assessment must be fixed at a uniform
rate for all lots and may be collected on a monthly basis.

Section 7. Date of Commencement. The annual
assessments provided for herein shall commence as to all
lots on the first day of the month following conveyance of
the common area. The first annual assessment shall be
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adjusted according to the number of months remaining in the
calendar year. The Board of Directors shall fix the amount
of the annual assessment against each lot at least thirty
(30) days in advance of each annual assessment herein.
Written notice of the annual assessment shall be sent to
every owner subject thereto. The due dates shall be esta-
blished by the Board of Directors. The Association shall,
upon demand and for a reasonable charge, furnish a certifi-
cate signed by an officer of the Association setting forth
whether the assessments on a specified lot have been paid.

Section 8. Effect of Nonpayment of Assessments:
Remedies of the Association. Any assessment not paid within
thirty (30) days of the due date shall bear interest from
the due date at the rate of six percent (6%) per annum. The
Association may bring an action at law against the owner
personally obligated to pay the same, or foreclose a lien
against the property. No owner may waive or otherwise
escape liability for the assessments provided for herein by
nonuse of the common area or abandonment of its lot.

Section 9. Subordination of the Lien to Mortgages.
The lien of the assessments provided for herein shall be
subordinate to the lien of any first mortgage. Sale or
transfer of any lot shall not affect an assessment lien.
However, the sale or transfer of any lot pursuant to mort-
gage foreclosure of any proceeding in lieu thereof shall
extinguish the lien of such assessments as to payments which
became due prior to such sale or transfer. No sale or
transfer shall relieve such lot for liability for any assess-
ments thereafter becoming due, or for the lien thereof.

ARTICLE V
ARCHITECTURAL CONTROL

Section 1. No building, fence, wall or other
structure shall be commenced, erected or maintained upon the
properties, nor shall any exterior addition to or change or
alteration be made until the plans and specifications showing
the nature, kind, shape, height, materials and location of
the same shall have been submitted to and approved in writing
as in harmony with external design and location in relation
to surrounding structures and topography by the Board of
Directors of the Association, or by an architectural com-
mittee composed of three (3) or more representatives ap-
pointed by the Board. No owner of any lot shall change or
alter the exterior color of any structure situate within or
forming part of such lot unless written approval has been

-6 -
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obtained as provided herein. In the event the Board, or its
designated committee, fail to approve or disapprove such
design and location within thirty (30) days after said plans
and specifications have been submitted to it, approval will

not be required and this Article will be deemed to have been
fully complied with.

ARTICLE VT
USE RESTRICTIONS

Section 1. Land Use and Building Type. ©No lot
shall be used for any purpose other than one or more single-
family residences. No outhouse of any kind, tent, fence,
shed or trailer, or any other temporary dwelling, shall be
erected or maintained on any lot or be used for living
purposes, nor shall any garage be used for dwelling purposes.
Garden sheds or toolsheds or rear-yard fences may be erected,
however, with the approval of the Architectural Control
Committee, as provided in Article VIII, Section 1.

Section 2. Nuisances, No noxious or offensive
activity shall be carried on upon any lot, nor shall anything
be done thereon which may be, or may become, a nuisance, or
cause unreasonable embarrassment, disturbance or annoyance
to other Owners in the enjoyment of their Lots or Living
Units or in their enjoyment of common properties. ©No repair
or restoration of any motor vehicle, boat, trailer, aircraft
or other vehicle shall be permitted on any portion of any
Lot or upon the Common Area except for emergency repairs
thereto, and then only to the extent necessary to enable
movement thereof to a proper repair facility.

Section 3. Garbage and Refuse Disposal. No Lot
shall be used or maintained as a dumping ground for rubbish.
Trash, garbage, or other waste shall be kept in sanitary
containers. Such material shall not be disposed of by
incineration on any Lot.

Section 4. Pets, Livestock and Poultry. No
animals, livestock or poultry of any kind shall be raised,
bred or kept on any Lot, other than a reasonable number of
dogs, cats or other common household pets which may be kept,
provided they are not kept, bred or maintained for commercial
purposes and are not permitted to run at large.

Section 5. Commercial Vehicles. No commercial
vehicles, or similar commercial or construction equipment,
shall be parked, placed, erected, or maintained on any Lot
for any purpose except during the period of construction.

-7 -
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Section 6. Boats, Campers, etc. The Common Areas
and/or streets located on the Properties shall not be used
for the overnight parking of any wvehicle other than private
family automobiles. ©No boat, boat trailer, house trailer,
camper, truck or other similar vehicle or similar object, or
any part thereof, shall be stored or permitted to remain on
any Lot or the Common Areas or any part of the Properties
unless the same is stored or placed in a fully-enclosed
garage or 1in an area designated and authorized for such
usage by the Association. This Section is for the mutual
benefit of all Owners and is necessary for the protection of
said Owners.

Section 7. Signs. No sign of any kind shall be
displayed to the public on any Lot or Living Unit except one
sign of not more than five square feet advertising the
property for sale or rent, or signs by a building company to
advertise the property during the construction and sales
period.

Section 8. Natural Resource Extraction. No
natural resource extraction operation of any nature shall be
permitted upon or in any Lot, nor shall wells, tanks, tunnels,
mineral excavations or shafts be permitted upon or in any
Lot. ©No derrick or other structure designed for use in
boring for oil or natural gas shall be erected, maintained
or permitted upon any Lot.

ARTICLE VII
MAINTENANCE

Section 1. The Association will maintain all
common areas and shall additionalily provide exterior main-
tenance upon all structures in the development, to include
painting, repair, replacement and care of roofs, gutters,
exterior building surfaces, trees, shrubs, grass, walks and
other exterior improvements. Exterior maintenance shall not
include repair or replacement of glass surfaces. All such
maintenance shall be funded through the assessment procedure
provided for in this Declaration, the Articles, Bylaws and
Alaska Statutes.

Section 2. In the event of damage or destruction
of all or a part of the property contained within the develop-
ment, the Association may vote to rebuild, repair, restore
or sell the property ceontained within the development where
directed to do so by vote of at least sixty percent (60%) of

-8 -
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the property owners or other persons authorized to vote
under the terms of this Declaration, the Articles, the
Bylaws and the Alaska Statutues.

Section 3. In the event that the need for mainte-
nance or repair 1is caused by the willful or negligent act of
the owner, the cost of such maintenance and repair shall be
added to and become a part of the assessment to which the
residential unit is subject.

ARTICLE VIII
GENERAL PROVISIONS

Section 1. Enforcement. The Association, or any
owner, shall have the right to enforcement by any proceeding
at law or in eguity, including injunctive relief, all restric-
tions, conditions, covenants, reservations, fees and charges

now or hereafter imposed by the provisions of this Declaration.

Failure by the Association or by any owner to enforce any
covenant or restriction herein contained shall in no manner
be deemed to waive the right to do so thereafter.

Section 2. Severability. Invalidation of any one
of these covenants or restrictions by judgment or court
order shall in noc manner affect other provisions which shall
remain in full force and effect.

Section 3. Amendment. The covenants and restric-
tions of this Declaraticn shall run with and bind the land
for a term of twenty (20) years from the date this Declara-
tion is recorded, after which time it shall be automatically
extended for successive periods of ten (10) years. This
Declaration may be amended by an instrument signed by not
less than seventy~five percent (75%) of the lot owners. Any
amendment must be recorded.

Section 4. Annexation. Additional parcels of
real property may be annexed to the properties described
herein for the purposes of subjecting such real property to
regulation and assessment by the Association and for the
mutual enjoyment of common areas. Such annexation may be
made as follows:

(a) Additions by Declarant. At any time prior o
January 1, 1984, Declarant shall have the right to bring
within the scheme of this Declaration, without the consent
of other members, additional real property located within
the areas described in Exhibit C, attached hereto and made

- 9 -

(68
0

L&



. o : o .

W 168
PAGE CS9C

cri
[
[

an integral part hereof. Any such annexation shall be in
accord with the general plan of development, but such general
plan shall not bind the Declarant to make the proposed
addition or to adhere to the plan in any subsequent develop-
ment of the land shown therein. '

(b) Additions authorized under this section shall
be made by recording a supplemental Declaration of Covenants
and Restrictions with respect to the annexed property.

ARTICLE IX
PARTY WALLS

Section 1. General Rules of Law to Apply. Each ‘ "
wall which is built as a part of the original construction “
of the townhouses upon the property and placed upon dividing
line between the lots shall constitute a party wall, and to
extent not inconsistent with the provisions of this Article,
the general rules of law regarding party walls and liability
for property damage due to negligence or willful acts or
omissions shall apply thereto.

Section 2. Sharing of Repair and Maintenance.
The cost of reasonable repair and maintenance of a party
wall shall be shared by the owners who make use of the wall
in proportion to such use.

Section 3. Destruction by Fire or Other Casualty.
If a party wall is destroyed or damaged by fire or other
casualty, any owner who has used the wall may restore it,
and if the other owners thereafter make use of the wall,
they shall contribute to the cost of restoration thereof in
proportion to such use without prejudice, however, to right
of any such owner to call for a larger contribution f£rom the
others under any rule of law regarding liability for negli-
gence or willful acts or omissions.

Section 4. Weatherproofing. Notwithstaning any
other provisions of this Article, an owner who by his negli-
gence or willful acts causes a party wall to be exposed to
the elements shall bear the whole cost of furnishing the
necessary protection against such elements.

Section 5. Right to Contribution Runs With the
Land. The right of any owner to contributicn from any other
owner under this Article shall be appurtenant to the land
and shall pass to such owner's successors in title.

Section 6. Arbitration. 1In the event of any dis-
pute arising concerning a party wall or other provisions of

- 10 -
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this Article, each party shall choose one arbitrator, and
such arbitrators shall choose one additional arbitrator, and
the decision shall be by a majority of all the arbitrators.

ARTICLE X
INSURANCE

Section 1. The Association shall obtain and
continue in effect adequate blanket public liability insur-
ance for the common areas, and fire insurance with coverage
for the full replacement value of the project. Insurance
premiums for any such insurance coverage obtained by the
Association and any other insurance deemed necessary by the
Association, shall become a common expense to be included in
the reqular assessments levied by the Association. The
Association is hereby granted the authority to negotiate
loss settlements with the appreopriate insurance carriers.

ARTICLE XI

RIGHTS OF MORTGAGEES

Section 1. Default. A breach of any of the
provisions of this Declaration, the recordation of any lien
or assessment hereunder, or the pursuit of any remedy here-
under shall not defeat or render invalid the lien of any
mortgage made by a lot owner in good faith and for value
upon the interest of a lot owner. A first mortgagee, upon
request, is entitled to written notification from the Home-
owners Association of any default in the performance by the
individual mortgagor of any unit under this Declaration or
Bylaws which default is not cured within sixty (60) days.
First mortgagees of the lots, may jointly or singly, pay
taxes or other charges which are in default and which may or
have become a charge against any common property and may pay
overdue premiums on hazard insurance policies, Or secure new
hazard insurance coverage on the lapse of the policy, and
the first mortgagees making such payments shall be owed
immediate reimbursement therefor from the Association. This
provision shall constitute an agreement between the Associa-
tion and all first mortgagees of lots in the project reflect-
ing this covenant.

Section 2. Right to Inspect Association Records
and Notice. The holder of a first mortgage of record shall
have the right to inspect the Association's books of account
and other financial records, and shall be able to require
the Association to provide to it such additional financial
data as may be reasonably requested to protect its interest,
including an annual audited financial statement of the
Association within ninety (90) days following the end of the
fiscal or calendar year. Written notice of all Association
meetings shall be sent to first mortgagees of record and the
designated agent to attend such meetings.

=11~
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Section 3. Prior Approval. Unless at least
seventy-five percent {(75%) of the first mortgagees, or
owners, have given their prior written approval, the Asso-
ciation shall not be entitled to:

(1) By act or omission seek to abandon,
partition, subdivide, encumber, sell or transfer real estate
or improvements thereon which are owned, directly or indirectly
by such Association.

(2) Change the method of determining the ob-
ligations, assessments, dues or other charges which may be
levied against a lot owner.

(3) By act or omission change, waive or
abandon any scheme of regulations, or enforcement thereof,
pertaining to the architectural design or the exterior
appearance of units, exterior maintenance of units, the
maintenance of party walls, or common fences and driveways,
or the upkeep of lawns and plantings in the prosect.

(4) Use hazard insurance proceeds for losses
to any common property, for other than the repair, replace-
ment, or reconstruction of such improvements. In the event

of substantial damage or destruction to any lot or any part
of the common areas, timely written notice shall be given to
the institutional holder of any first mortgage on the damaged
property.

Section 4. Condemnation. 1In the event of any
condemnation or eminent domain proceedings, the Association
shall give prompt notice thereof to all first mortgagees.
Any first mortgagee shall have a prior claim to the proceeds
of such condmenation or eminent domain proceedings.

Section 5. Parking Facilities. So long as the
Federal National Mortgage Association is the holder of any
first mortgage on the property, the Association shall pro-
vide sufficient parking space to accomodate at least one
automobile for each lot.

Section 6. FEasements. Any right of the Assccia-
tion to grant easements for utilities in similar related
purposes, or to transfer, release or hypothecate any of the
common areas requires the approval of all holders of first
mortgage liens. The Declarant also reserves an easement for
encroachment upon the common areas and facilities as a
result of the construction, reconstruction, repair, shift-
ing, settlement or movement of any portion of the project.

Section 7. Notice of Amendment. The Association
shall give notice to first mortgage holders of any proposed

- 12 -
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action to materially amend the Declaration and Association
Bylaws, or to terminate any professional management of the
project. Any contract for professional management must con-
form to the guidelines of the Federal NWatiocnal Mortgage
Assoclation or the Federal Home Loan Mortgage Corporation at
such time as those entities are holders of a first mortgage
on any lot or common area.

L4

DATED this ¥,, day of A LAY 1977.

| -

//// "RICHARD VOVES

/

-

; A — L ’
L ,’{-"‘f-{»/:_{ 5. L;—‘) “//:;-(.\:-/" I..C::‘,{-.. 7
JOAN VOVES

L
o

)})J.' ‘ ‘ '_ "‘J r
( }' JAMES CAMPBELL (/ R
S . . /1‘_[’, - - s .
e ([,’(/(:r Pl (‘{‘{ f"b//,‘/‘-—:”;{féf‘\éi /‘
RACHEL CAMPBELL

STATE OF ALASKA )

) ss.
THIRD JUDICIAL DISTRICT )
THIS IS TO CERTIFY that on this .4 day of
ARG » 1977, before me, the undersigned, a

Notary Public in and for the State of Alaska, duly com-
missioned and sworn as such, personally appeared RICHARD
VOVES, JOAN VOVES, JAMES CAMPBELL and RACHEL CAMPBELL, known
to me to be the persons named in and who executed the within
and foregoing instrument, and they acknowledged to me that
they signed the same freely and voluntarily for the uses and
purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand
and seal the day and year first hereinabove written.

T

"4{"",5’-’7 P S . /,/ ) /

NI A e Sl R
Noggry Public in and for Alaska
My -Commission Expires: “ 2z 2 4
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EXHIBIT A

Lots One (1) through Five (5}, Block One (1); Lots
One (i) through (3), Block Two (2); Lots One (1) through
Three (3), Block Seven (7); and Lots One (1) through Three
(3), Block Twelve (12), a portion of the resubdivision of
Lot Four "A" (4~A), of the H. J. McGILL SUBDIVISION, located
in the Northeast One-quarter (NE 1/4), Section 3, Township
12 North, Range 4 West, Seward Meridian, Anchorage Recording
District, Third Judicial District, State of Alaska.



B 188
PISE G995

i

EXHIBIT B

Tract "A"; Block One (1) (exclusive of Lots One
(1) through Five (5) located thereon); Block Two (2) (exclusive
of Lots One (1) through Three (3) located thereon); Block
Seven (7) (exclusive of Lots One (1) through Three (3)
located thereon); Block Twelve (12) (exclusive of Lots One
(1) through Three (1) located thereon), a portion of the
resubdivision of Lot Four "A" (4-A), H. J. McGILL SUBDIVISION,
located in the Northeast One-quarter (NE 1/4), Section 3,
Township 12 North, Range 4 West, Seward Meridian, Anchorage
Recording District, Third Judicial District, State of Alaska.
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EXHIBIT C

Blocks Three (3), Four (4), Five (5), Six (6),
Eight (8), Nine (9), Ten (10), Eleven (l1l1l), Thirteen (13)
and Fourteen (14), a portion of the resubdivision of Lot
Four "A"“ (4-A), H. J. McGILL SUBDIVISION, located in the
Northease One-quarter (NE 1/4), Section 3, Township 12
North, Range 4 West, Seward Meridian, Anchorage Recording
District, Third Judicial District, State of Alaska.
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FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR
LAKEWOOD TERRACE TOWNHQUSES

The undersigned, representing over seventy-five
percent (75%) of the lot owners of Lakewood Terrace Town-—
houses, hereby amend the Declaration of Covenants, Condi=-
tions and Restrictions for Lakewood Terrace Townhouses,
recorded on May 5, 1977, in Volume 188, at Page 981, of the
Anchorage Recording District, in the following manner:

A -8e6450

The first sentence of Section 7, Article v, is
hereby amended to read as follows:

"The annual assessments provided
for herein shall commence as to all lots
on the firat day of the month following
the levy thereof by the Board of Directors
of the Association.”

DATED this 7. 5, day of J. ... , 1977,
7 .
ALt o O

Ynchoraze, Alagka 998G

Netional Bank of Alsis
0 E. &b

avan ro.

STATE OF ALASKA )
THIRD JUDICIAL DISTRICT ) f

THIS IS TO CERTIFY that on this 2. :% day of -
» 1977, before me, the undersigned, "a Notary Publig’ -
for the State of Alaska, duly commissioned and sworn
ch, personally appeared RICHARD VOVES, JOAN VOVES,
JAMES CAMPBELL and RACHEL CAMPBELL, Xnown to me tao be the

PR
)
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persons named in and who executed the within and foregoing
instrument, and they acknowledged to me that they signed the
same freely and voluntarily for the uses and purposes therein

mentioned.

IN WITNESS WHEREOF,
and seal the day and year firs

I have hereunto set my hand
t hereinabove written.

A-S6 9860

Bore s ow
", 7 s :
7, < #, - RN
3 TR P
"_’"lnr‘-un--'.‘.‘ ‘%_'!

e

Alashe
\nehorage, Alasks 90801

.
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AMENDMENT TO DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS
OF
LAKEWOOD TERRACE TOWNHOUSES
A PLANNED UNIT DEVELOPMENT

THIS AMENDMENT made on the date hereinafter set
forth by RICHARD VOVES and JOAN VOVES, husband and wife, of
Anchorage, Alaska, and JAMES CAMPBELL and RACHEL CAMPBELL,
husband and wife, of Anchorage, Alaska, hereinafter referred
to as the "Declarant" is an amendment to that certain Declara-
tion of Covenants, Conditions and Restrictions of Lakewood .
Terrace Townhouses, a Planned Unit Development, recorded in
the Anchorage Recording District on May 5, 1977, in Book
188, at Pages 981 to 995, Records of the Anchorage Recording
District, Third Judicial District, State of Alaska, herein-
after referred to as "Declaration”. '

The purpose of this Amendment is to reflect the
annexation of additional property into the Planned Unit —
Development so that all of the properties herein described
and described in the above Declaration shall be held, sold
and conveyed subject to the easements, restrictions, covenants
and conditions set forth in the above Declaration, all of "
which shall run with the real property and be binding on all
parties having any right, title or interest in the described
properties, or any part thereof, their heirs, successors and
assigns, and shall inure toc the benefit of each owner thereof.

ASKAY

B T

Declarant hereby declares that all of the below
described property owned by it shall by this instrument be
made a part of the Lakewood Terrace Townhouses, A Planned
Unit Development, and subject to all provisions of the
Declaration above referred to:

Blocks Six (6}, Ten {10}, Eleven (11),
Thirteen (13) and Fourteen (14), according
to Plat No. 77-245, a portion of the
resubdivision of Lot Four “A" (4-A), H. J.
McGILL SUBDIVISION, located in the
Northeast One-gquarter (NE 1/4), Section

3, Township 12 Norxrth, Range 4 West,

Seward Meridian, Anchorage Recording
District, Third Judicial District, State
of Alaska.

o oy ki “,-< ‘,".

vt

£
.

e,

This Amendment is executed and recorded pursuant to -
Article VIII, Section 4(a) of the above Declaration. Except ke
as herein expressly provided, no other modifications of the
above Declaration are intended except such as may be required
t0o give sense to the addition of the above described real
property to the Lakewood Terrace Townhouses, A Planned Unit
Development.

Lt 2 O e R R

R

A SRLVE XY

Nationai v T .ake
Aachuage, c2hy g

g




PAGEGEO7

. DATED at Anchorage, Alaska, this [4’ day of
Pomiicrnhiar 1977.
/
M /W
RICHARD VOVES
% 2 Zf.'»r-c.a
- STATE OF ALASKA
THIRD JUDICIAL DISTRICT
THIS IS TO CERTIFY that on this "f day of
“Tpsembtns, 1977, before me, the undersigned, a Notary
Public in and for the State of Alaska, duly commissioned and
sworn as such, personally appeared RICHARD VOVES, JOAN
VOVES, JOGESCOUUMONREL and RACHEL CAMPBELL, known to me to be,

the persons named in and who executed the within and forexw; _:'
going instrument, and they acknowledged to me that the

signed the same freely and voluntarily for the uses
purposes therein mentioned. 4

‘“\“lum "y
;ﬁﬁ'? ol

IN WITNESS WHERECF, I have hereunto set i@a‘ By
and seal the day and year first hereinabove urittji‘:- Y

-
State of Alaska )
ss
Third Judicial Distriet )}
On the “" _ day of November ., 1997 , before me, 5
L. v , a Notary Fublic in and for the
State of Alaska, appeared  Richard F. Vaves as attorney-in-fact
of James 0. Campbell and he acknowledged to me that __he
signed the forcgoing as the voluntary act and deed of sald _James s 0.
Cam pbell , for the uses and purposes therein mentioned.
3 Witness my hand and official seal hereto affixed this day and year in
: this certig §até iovc mentioned.
1 A sirn) X Boriaezt )
By Notary Public in and for the i
<1 - State of Alaska s, 0
5 rE?EfCE{, My commission expires: Q- 3‘-—1‘ T e ','7’%,;-';”'
7 DISTRICY P N EUSN KL
TR S0 T e L
g hov 16 [0 os m n GUARANTY COMPANY £ L '.Q‘-‘E""’fni L
2 ALASKA TITE RAY 'Q’V 0N it
i SE0UESTEOBY el Lt VAN e
; oo ¥, T N0
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AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR
LAKEWOOD TERRACE TOWNHOUSES

The undersigned, representing at least seventy-five percent
(75%) of the lot owners of Lakewood Terrace Townhouses, hereby amend the
Declaration of Covenants, Conditions and Restrictions for Lakewood
Terrace Townhouses, recarded on May 5, 1977, in Book 188, at Page 981,
and as amended and recorded on July 25, 1977, in Book 213 at Page 360,
in the Anchorage Recording District, in the following manner:

Article 1V, Section 3, s hereby amended to read as follows:

“Section 3. Maximum Annual Assessment. Until January 1 of
the year immediately following the conveyance of the first
lot to an owner, the maximum assessment shall be $940.20 per
unit. Thereafter, the Board of Directors of the Association
shall fix the assessment on an annual basis as set forth in
Section 7 of this Article."

Subsections (a), (b), and (c) are deleted in their entirety.
Article IV, Section 5, is hereby amended to read as follows:

"Section 5. Notice and Quorum for Any Action Authorized Under
Section 4. Notice of any meeting called for the purpose of
taking any action authorized under Section 4 shall be sent to
all members not less than fifteen (15) days nor more than
sixty (60) days in advance of the meeting. At the first such
meeting calied, the presence of members or proxies entitled

to cast sixty percent (60%) of a1l the votes of each class of
membership shall constitute a quorum. If the required quorum
is not present, another meeting may be called subject to the
same notice requirement, and the required quorum at the subse-
quent meeting shall be one-half of the required quorum at the
preceding meeting. No such subsequent meeting shall be held
more than sixty (60) days following the preceding meeting."

Article VIII shall have the following Section added:

"Section 5. Indemnification. No member of the Board or of
any committee of the Association, shall be personally liable
to any owner, or to any other party, including the Associa-
tion, for any damage, loss or prejudice suffered or claimed
on account of any act, omission, error or negligence of the
Association, the Board, or any representative or employee

of the Association, or the Architectural Control Committee,
or any other committee, or any officer of the Association,
provided that such person has, upon the basis of such infor-
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mation as may be possessed by him, acted in good faith, and
without willful or intentional misconduct. in the event any
cuch action js brought against any such person OF entity.
the Association shall indemnify such person OY entity for
all reasonable costs, jncluding attorney's Tees, jncurred in
the defense of such action, including any settlement thereof
when such action arises out of the willful misconduct of
such person. In the event the pssociation is requived to
pay any such costs, the pssociation shall be entitled to
assess all owners for the amount so expended, put such
assessment need not be first approved py fifty-oné percent
(51%) of the owners or any other proportion of said owners."

Article X, section 1, is hereby amended to read as follows:

vgection 1. The pssociation shall obtain and continue in effect
adequate blanket public 1iability jnsurance for fhe COMON 3reas,
and fire insurance with coverage for the full replacement value
of the project. Insurance premiums for any such insurance cover-
age obtained by the Association, and anpy othev jnsurance deemed
necessary by the Association, shall become 3 common expense to
be collected by the Association. The Association is hereby
granted the autnhority io negotiate 10s$ settlements with the
appropriate jnsurance carriersJ'M
ay
DATED this 10th __day of \RabAUatTY, 1978.

7
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STATE OF ALASKA )

) ss.
THIRD JUDICIAL DISTRICT )

THIS IS 7O CERTIFY that on this 10th day of May, 1978, before
me, the undersigned, a Notary Public in and for the State of Alaska, duly
commissioned and sworn as such, personally appeared James Studnek, !lelen
Studnek, Norman C. Foote, Joy B. Foote, Stuart Gustafson, Margaret Gustafson,
Suzi Brunner, E. Brunner, Richard F. Voves, Philip Kraus, Janetta M. Willer,
James W. Collins, Nancy K. Collins, Tyne Haukebo, Thomas L. Haukebo, J.H.
Hileman, Jean A. Hileman, Larry Heckel, Duane Heyman, Carol Heyman. Judith C.
Dwiggins, Donald W. Dwiggins, Hans Norman Rokeberg, Susan Burke and R. Stern,
known to me to be the persons named in and who executed the within and
foregoing instrument, and they acknowledged to me that they signed the same
freely and voluntarily for the uses and purposes therein mentioned.

IN WITNESS WHEREGF, I have hereunto set my hand and seal the day
and year first hereinabove written.
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AMENDMENT TO DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS
OF
LAKEWOOD TERRACE TOWNHOUSES
A PLANNED UNIT DEVELOPMENT

THIS AMENDMENT made on the date hereinafter set
forth by RICHARD VOVES and JOAN VOVES, husband and wife, of
Anchorage, Alaska, and JAMES CAMPBELL and RACHEL CAMPBELL,
husband and wife, of Anchorage, Alaska, hereinafter referred
to as the "Declarant" is an amendment to that certain
Declaration of covenants, Conditions and Restrictions of
Lakewood Terrace Townhouses, a Planned Unit Development,
recorded in the Anchorage Recording District, on May 5, 1977,
in Book 188, at Pages 981 to 995, Records of the Anchorage
Recoxrding District, Third Judicial pistrict, State of Alaska,
hereinafter referred to as wpeclaration”.

The purpose of this Amendment is to reflect the
annexation of additional property into the Planned Unit
Development so that all of the properties herein described and
described in the above Declaration shall be held, sold and
conveyed subject to the easements, restrictions, covenants and
conditions set forth in the above Declarationm, all of which
shall run with the real property and be binding on all parties
having any right, title or interest in the described
properties, or any part thereof, their heirs, BUCCes80IS and
assigns, and shall inure to the benefot of each owner thereof.

Declarant hereby declares that all of the belovw
described property owned Dby it shall by this instrument be
made a part of the Lakewood Terrace Townhouses, a Planned Unit
Development, and subject to all provisions of the Declaration
above referred to:

Blocks Three (3 and Four (4), according to
pPlat No. 77-245, a portion of the
resubdivision of Lot Four vaA" (4-A), H. J.
McGILL SUBDIVISION, jocated in the
Northwest One-guarter (NE 1/4), Section 3,
Township 12 North, Range 4 west, Seward
Meridian, Anchorage Recording District,
state of Alaska.

This Amendment is executed and recorded pursuant to
Article VIII, Section 4(a) of the above peclaration. Except
as herein expressly provided, no other modifications of the
above Declaration are intended except such as may be required
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to give sense to the addition of the above-described real
property to the Lakewood Terrace Townhouses, A Planned Unit

Development.
DATED at Anchorage, Alaska, this jorh day of
July , 1978.
. 7

RICHARD VOVES

g —F‘/ e

. 5
\M72 ) h

A
] JAMES CAMPBELV

STATE OF ALASKA
8.

S

THIRD JUDICIAL DISTRICT

THIS IS TO CERTIFY that on this _15th  day of
July , 1978, before me, the undersigned, a Notary Public
and for the State of Alaska, duly commissioned and sworn as

in
such, personally appeared RICHARD VOVES, JOAN VOVES, JAMES

CAMPBELL and RACHEL CAMPBELL, known to me to be the perzons

named in and who executed the
and they acknowledged to me that they signed the same

and voluntarily for the uses an

IN WITNESS WHEREOF, I have hereunto set my hand and
geal the day and year first hereinabove written.

03831¢
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AMENDED DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR LAKEWOOD TERRACE TOWNHOUSES
(This Amended Declaration supersedes the previous and original Declaration made on
May 5, 1977 and filed with the State Recorder’s Office as Document #301-201044-0
AND Amendments: #301-1977-036938-0, #301-1977-059620-0, #301-1978-048652-0,
#301-1981-048642-0, and 2013-026188-0)

THIS DECLARATION is made pursuant to the Alaska Horizontal Property
Regimes Act, AS 34.07, on this 11 day of July, 2021, by the Lakewood Terrace Townhouses
Association, hereinafter called “Declarant.”

WITNESSETH:

WHEREAS, the Association manages certain property in the Third Judicial
District, Anchorage, Alaska, which is more particularly described as:

Tract “A”; Blocks One (1), Two (2), Three (3), Four (4), Five (5), Six (6), Seven (7),
Eight (8), Nine (9), Ten (10), Eleven (11), Twelve (12), Thirteen (13) and Fourteen
(14), a portion of the resubdivision of Lot Four “A” (4-A), H.J. McGILL
SUBDIVISION, located in the Northeast One-quarter (NE Y4), Section 3, Township
12 North, Range 4 West, Seward Meridian, Anchorage Recording District, Third
Judicial District, State of Alaska.

Individual Lots within each of the Blocks are owned by the individual homeowners.
Property within the Blocks but outside of the individual lots is common area
belonging to all the Association members. (See page 17: Plat of Properties — #81-
182, August 27, 1981.)

WHEREAS, the Declarant and Board of the Association desire to subject such
property to certain covenants, conditions, restrictions and charges for the benefit of such
property and its present and subsequent owners as hereinafter specified; and,

WHEREAS, the power to enforce such covenants, conditions, restrictions, and
charges is to reside in Lakewood Terrace Townhouses Association, a nonprofit corporation,
organized under the laws of the State of Alaska.

NOW, THEREFORE, Declarant hereby declares that all of the properties
described above shall be held, sold, and conveyed subject to the following easements,
restrictions, covenants, and condition, which are for the purpose of protecting the value and
desirability of, and which shall run with, the real property contained therein, and be binding
on all parties having any right, title or interest in the described properties or any part
thereof, their heirs, successors and assigns, and shall insure the benefit of each owner
thereof.

50f 23
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ARTICLE 1
DEFINITIONS

Section 1. “Association” and “Lakewood Terrace Townhouses” shall
mean and refer to Lakewood Terrace Townhouses Association, its successors, and assigns.

Section 2. “Owner/member” shall mean and refer to the record owner,
whether one or more persons or entities, of a fee simple title to any lot which is a part of the
properties, including contract purchasers.

Section 3. “Properties” shall mean and refer to that certain real property
hereinbefore described, and such additions thereto as may hereafter be brought within the
jurisdiction of the Association, pursuant to the provisions of Article VII, Section 4, relating
to annexation.

Section 4. “Common Area” shall mean all real property owned by the
Association for the common use and enjoyment of the owners.

Section 5. “Lot” shall mean and refer to any plot of land shown upon
any recorded subdivision map of the properties with the exception of the common area.

Section 6. “Declarant” shall mean and refer to Lakewood Terrace
Townhouses Association, a nonprofit corporation, its successors, and assigns.
ARTICLE II
PROPERTY RIGHTS
Section 1. Owners Easement of Enjoyment. ~ Every owner of a lot
within Lakewood Terrace Townhouses shall have the right and easement of enjoyment in

and to the common area which shall be appurtenant to ownership and shall pass with the
title to every lot contained in the development, subject to the following provisions:

(a) The right of the Association to charge reasonable admission and other fees
for the use of any recreational vehicle storage facility situated on the
common area;

(b) The right of the Association to suspend the voting rights and right to use of
the recreational facilities by an owner for any period during which any
assessment against his lot remains unpaid; and for a period not to exceed
sixty (60) days for any infraction of any of its published rules and

6 of 23
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regulations.

(c) The right of the Association to dedicate or transfer all or any part of the
common area to any public agency, authority, or utility for such public
purposes and subject to such conditions as may be agreed to by the
members. No such dedication or transfer shall be affected unless an
instrument be signed by two-thirds of each class of members agreeing to
such dedication or transfer has been recorded.

Section2. ~ Delegation of Use. Any owner of a lot within Lakewood
Terrace Townhouses may delegate, in accordance with the Bylaws, its right of enjoyment to
the common area and facilities to the members of his family or tenants who reside on the

property.

ARTICLE 111

MEMBERSHIP AND VOTING RIGHTS

Section 1. Every owner of a lot subject to assessment shall be a member
of Lakewood Terrace Townhouses Association. Membership shall be appurtenant to and
shall not be separated from ownership of a lot subject to assessment. A contract purchaser
shall be considered an owner for purposes of voting.

Section 2. Lakewood Terrace Townhouses Association Members shall be owners
of all lots and shall be entitled to one vote for each lot owned. When more than one person
holds an interest in any one lot, all such persons shall be members. The vote for such lot shall
be exercised as they among themselves determine, but in no event shall more than one vote
be cast with respect to any one lot.

ARTICLE IV

COVENANT FOR MAINTENANCE ASSESSMENT

Section 1. Creation of the Lien and Personal Obligation of Assessments.
Each lot owned within the properties, hereby covenants and each owner of any lot by
acceptance of a deed, therefore, whether or not it shall be so expressed in such deed, is
deemed to covenant and agree to pay the Association:

(1) Monthly dues or charges to, and

(2) Special assessments for capital improvements, so long as such
assessments are established and collected as hereafter provided.

-3 -
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Monthly dues and special assessments, together with interest, costs, and
reasonable attorney’s fees, shall be a charge on the land and shall be a continuing lien upon
the property against which each such assessment is made. Each such assessment, together
with interest, costs and reasonable attorney’s fees shall also be the personal obligation of
the person who is the owner of such property at the time when the assessment fell due. The
personal obligation for delinquent assessment shall not be passed to successors in title
unless expressly assumed by them.

Section 2. Nature of Monthly Dues and Special Assessments. Monthly
dues and special assessments levied by the Association shall be used exclusively to promote
recreation, health, safety, and welfare of the residents in the properties and for the
improvement, maintenance, and repair of the common area and of the home situated upon
the properties, including the establishment of adequate reserves for these purposes.

Section 3. Special Assessments. In addition to the monthly dues
authorized above, Lakewood Terrace Townhouses may levy a special assessment over and
above the monthly dues. A special assessment shall be for the purpose of defraying, in
whole or in part, the cost of any construction, reconstruction, repair, or replacement of a
capital improvement on the common areas, including fixtures and personal property related
thereto, provided that any such assessment shall have been authorized by two-thirds of the
votes of owners who are voting in person or by proxy at an authorized Association meeting.

Section 4. Notice and Quorum for Any Action Authorized Under Article
IV. Notice of any meeting called for the purpose of taking any action authorized under
Article 4 shall be sent to all members not less than fifteen (15) days nor more than sixty
(60) days in advance of the meeting. At the first such meeting called, the presence of
members or proxies entitled to cast sixty percent (60%) of all votes of membership shall
constitute a quorum. If the required quorum is not present, another meeting may be called
subject to the same notice requirement, and the required quorum at the subsequent meeting
shall be one-half of the required quorum at the preceding meeting. No such subsequent
meeting shall be held more than sixty (60) days following the preceding meeting.

Section 5. Uniform Rate of Assessment. Monthly dues and special
assessments must be fixed at a uniform rate for all lots and may be collected on a monthly
basis.

Section 6. Effect of Nonpayment of Assessments Remedies of the

Association. Any assessment not paid within thirty (30) days of the due date shall bear
interest from the due date at the rate of six percent (6%) per annum. The Association may
bring an action at law against the owner personally obligated to pay the same or foreclose a
lien against the property. No owner may waive or otherwise escape liability for the
assessment provided for herein by nonuse of the common area or abandonment of its lot.

8 of 23
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Section 7. Subordination of the Lien to Mortgages. The lien of the
assessments provided for herein shall be subordinate to the lien of any first mortgage. Sale
or transfer of any lot shall not affect an assessment lien. However, the sale or transfer of
any lot pursuant to mortgage foreclosure of any proceeding in lieu thereof shall extinguish
the lien of such assessments as to payments which became due prior to such sale or transfer.
No sale or transfer shall relieve such lot for liability for any assessment thereafter becoming
due or for the lien thereof.

Section 8. Assignment of Assessments. Any assignment of the Association’s
future income and/or its right to receive Common Interest Expense assessments requires the
affirmative vote of seventy-five percent (75%) of the votes in the Association at a meeting
called by the Executive Board for the purpose of voting on such an assignment.

ARTICLE V

ARCHITECTURAL CONTROL

Section 1. No building, fence, wall, or other structure shall be
commenced, erected, or maintained upon the properties, nor shall any exterior addition to or
change or alteration be made until the plans and specifications showing the nature, kind,
shape, height, materials, and location of the same shall have been submitted to and
approved in writing as in harmony with external design and location in relation to
surrounding structures and topography by the Board of Directors of the Association, or by
an architectural committee composed of three (3) or more representatives of the Board. No
owner of any lot shall change or alter the exterior color of any structure within or forming
part of such lot unless written approval has been obtained as provided herein. In the event
the Board, or its designated committee, fail to approve or disapprove such design and
location within thirty (30) days after said plans and specifications have been submitted to it,
approval will not be required, and this Article will be deemed to have been fully complied
with.

ARTICLE VI

USE RESTRICTIONS

Section 1. Land Use and Building Type. No lot shall be used for any
purpose other than one or more single family residence. No outhouse of any kind, tent,
fence, shed or trailer, or any other temporary dwelling, shall be erected or maintained on
any lot or be used for living purposes, nor shall any garage be used for dwelling purposes.
Garden sheds or tool sheds, or rear-yard fences may be erected, however, with the approval
of the Architectural Control Committee, as provided in Article V, Section 1.

An occupation may be conducted in dwellings provided that:

-5.
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(a) No person other than the permanent resident residing in the dwelling unit
shall be engaged in such occupation;

(b) The use of the dwelling unit for the home occupation shall be clearly
incidental and subordinate to its use for the residential purpose by its
occupants, and not more than 250 square feet of the dwelling shall be used to
conduct the occupation;

(c) There shall be no changes in the outside of the building or premises, nor shall
there be any visible evidence of the conduct of such home occupation;

(d) There shall be no wholesale or retail sales of merchandise or any activities
involving stock in trade on the premises;

(e) No traffic shall be generated by such home occupation;

() No noise, vibration, fumes, odors, or electrical interference to normal senses
off the lot.

Section 2. Nuisances. No obnoxious or offensive activity shall be
carried on upon any lot, nor shall anything be done thereon which may be, or may become,
a nuisance, or cause unreasonable embarrassment, disturbances, annoyance to other Owners
in the enjoyment of their lots or living Units or in their enjoyment of common properties, or
as determined by the Board of Directors. No repair or restoration of any motor vehicle, boat,
trailer, aircraft, or other vehicle shall be permitted on any portion of any Lot or upon
Common Area except for emergency repairs thereto, and then only to the extent necessary
to enable movement thereof to a proper repair facility.

Section 3. Garbage and Refuse Disposal. No lot shall be used or
maintained as a dumping ground for rubbish. Trash, garbage, or other waste shall be kept
in sanitary containers. Such material shall not be disposed of by incineration on any lot.

Section 4. Pets, Livestock, and Poultry. No animals, livestock, or
poultry of any kind shall be raised, bred, or kept on any Lot, other than a reasonable number
of dogs, cats, or other common household pets which may be kept, provided they are not
kept, bred, or maintained for commercial purposes. They are not permitted to run at large.

Section 5. Commercial Vehicles. No commercial vehicles or similar
commercial or construction equipment shall be parked, placed, erected, or maintained on
any Lot for any purpose except during the period of construction.

Section 6. Boats, Campers, etc. The Common Area and/or streets
located on the Properties shall not be used for the overnight parking of any vehicle other
than private family automobiles. No boat, trailer, house trailer, camper, truck, or other
similar vehicle or similar object, or any part thereof, shall be stored or permitted to remain
on any Lot or Common Areas or any part of the Properties unless the same is stored or
placed in a fully enclosed garage or in an area designated and authorized for such usage by
the Association. This Section is for the mutual benefit of all Owners and is necessary for
the protection of said Owners.

Section 7. Signs. No sign of any kind shall be displayed to the public on
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any Lot or Living Unit except one sign of not more than three square feet advertising the
property for sale or rent, or signs by a building company to advertise the property during
the construction and sales period.

Section 8. Natural Resource Extraction. No natural resource extraction
operation of any nature shall be permitted upon or in any Lot, nor shall wells, tanks,
tunnels, mineral excavations, or shafts be permitted upon or in any Lot. No derrick or other
structure designed for use in boring for oil or natural gas shall be erected, maintained, or
permitted upon any Lot.

ARTICLE VII

MAINTENANCE

Section 1. The Association will maintain all common areas and shall
additionally provide exterior maintenance upon all structures in the development, to include
painting, repair, replacement, and care of roofs, gutters, exterior building surfaces, trees,
shrubs, grass, walks, and other exterior improvements. Exterior maintenance shall not
include repair or replacement of glass surfaces. All such maintenance shall be funded
through the assessment procedure provided for in this Declaration, the Articles, Bylaws,
and Alaska Statutes.

Section 2. In the event of damage or destruction of all or part of the
property contained within the development, the Association may vote to rebuild, repair,
restore or sell the property contained within the development where directed to do so by a
vote of at least sixty percent (60%) of the property owners authorized to vote under the
terms of this Declaration, the Articles, the Bylaws, and the Alaska Statutes.

Section 3. In the event that the need for maintenance or repair is caused
by the willful act of the owner, the cost of such maintenance and repair shall be added to
and become a part of the assessment to which the residential unit is subject.

ARTICLE VIII
GENERAL PROVISIONS

Section 1. Enforcement. The Association, or any owner, shall have the
right to enforcement by any proceeding at law or in equity, including injunctive relief, all
restrictions, conditions, covenants, reservations, fees, and charges now or hereafter imposed
by the provisions of this Declaration. Failure by the Association or by any owner to enforce
any covenant or restriction herein contained shall in no manner be deemed to waive the
right to do so thereafter.
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Section 2. Severability. Invalidation of any one of these covenants or
restrictions by judgment or court order shall in no manner affect other provisions which
shall remain in full force and effect.

Section 3. Amendment. The covenants and restrictions of this
Declaration shall run with and bind the Land for a term of twenty (20) years from the date
of this Declaration is recorded, after which time it shall be automatically extended for
successive periods of ten (10) years. This Declaration may be amended by an instrument
signed by not less than seventy-five percent (75%) of the lot owners. Any amendment must
be recorded.

Section 4. Annexations. Additional parcels of real property may be
annexed to the properties described herein for the purposes of subjecting such real property
to regulation and assessment by the Association and for the mutual enjoyment of common
areas. Such annexations may be made as follows:

(a) Additions authorized under this section shall be made by recording a
supplemental Declaration of Covenants and Restrictions with respect to the
annexed property.

Section 5. Indemnification. No member of the Board or of any committee of the
Association shall be personally liable to any owner, or any other party, including the
Association, for any damage, loss, or prejudice suffered or claimed on account of any act,
omission, error, or negligence of the Association, the Board, or any representative or
employee of the Association, or the Architectural Control Committee, or any other
committee, or any officer of the Association, provided that such person has, upon the basis of
such information as may be possessed by him, acted in good faith, and without willful or
intentional misconduct. In the event any such action if brought against any such person or
entity, the Association shall indemnify such person or entity for all reasonable costs,
including attorney’s fees, incurred in the defense of such action, including any settlement
thereof when such action arises out of the willful misconduct of such person. In the event the
Association is required to pay any such costs, the Association shall be entitled to assess all
owners for the amount so expended, but such assessment need not be first approved by fifty-
one percent (51%) if the owners or any proportion of said owners.

ARTICLE IX

PARTY WALLS

Section 1. General Rules of Law to Apply. Each wall which is built as a
part of the original construction of the townhouses upon the property and placed upon
dividing line between the lots shall constitute a party wall, and to extent not inconsistent
with the provisions of this Article, the general rules of law regarding party walls and
liability for property damage due to negligence or willful acts or omissions shall apply
thereto.
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Section 2. Sharing of Repair and Maintenance. The cost of reasonable
repair and maintenance of a party wall shall be shared by the owners who make use of the
wall in proportion to such use.

Section 3. Destruction by Fire or Other Casualty. If a party wall is
destroyed or damaged by fire or other casualty, any owner who has used the wall may
restore it, and if the other owners thereafter make use of the wall, they shall contribute to
the cost of restoration thereof in proportion to such use without prejudice, subject however,
to the right of any such owner to call for a larger contribution from the others under any rule
of law regarding liability for negligence or willful acts or omissions.

Section 4. Weatherproofing. Notwithstanding any other provisions of
this Article, an owner who by his negligence or willful acts causes a party wall to be
exposed to the elements shall bear the whole cost of furnishing the necessary protection
against such elements.

Section S. Right to Contribution Runs With the Land. The right of any
owner to contribution from any other owner under this Article shall be appurtenant to the
land and shall pass to such owner’s successors in title.

Section 6. Arbitration. In the event of any dispute arising concerning a
party wall or other provisions of this Article, each party shall choose one arbitrator, and
such arbitrators shall choose one additional arbitrator, and the decision shall be by a
majority of all the arbitrators.

ARTICLE X

INSURANCE

Section 1. Insurance Coverage. To the extent reasonably available, the
Board shall obtain and maintain insurance coverage as set forth in this Article. If such
insurance is not reasonably available, and the Board determines that any insurance described
herein will not be maintained, the Board shall cause notice of that fact to be hand-delivered
or sent prepaid by United States mail to all Owners at the address on file with the Association
and to all first mortgagees at the address provided to the Association by the first mortgagee.

Section 2. Property Coverage. The Association shall maintain property
insurance for the common area and all buildings, structures, and areas for which the
Association and Owners have covenanted for maintenance. All buildings, structures, fixtures,
and personal property for which the Association and Owners have not covenanted for
maintenance ARE NOT common property of the Association and must be insured by
individual Owners.

13 0of 23
eRecorded Document 2021-056258-0



The insurance shall afford protection against “all risks™ of direct physical loss commonly
insured against. The total amount of coverage after application of any deductibles shall be
not less than one hundred percent (100%) of the current replacement value of the common
area and all buildings, structures, and areas for which the Association and Owners have
covenanted for maintenance, and in any event, the coverage shall be not less than the higher
of eighty percent (80%) of the actual cash value of the insured property or an amount
sufficient to avoid coinsurance under any applicable insurance policy, at the time the
insurance is purchased and at each renewal date, exclusive of land, excavations, foundations
and other items normally excluded from property policies. At least annually, the Board shall
take reasonable steps satisfactory to the insurance company to determine the replacement
cost of the current replacement value of the property covered by this section or obtain an
agreed amount endorsement.

The maximum deductible for coverage under this section shall be the lesser of $20,000.00 or
one percent (1%) of the policy face amount. Responsibility for payment of the deductible
shall be a common expense of the Association included in the assessment of the monthly
dues.

The name of the insured shall be substantially as follows: “LAKEWOOD TERRACE
TOWNHOUSES ASSOCIATION, INC.”

Insurance policies carried pursuant to this Section shall provide that:

(1) Each Owner is an insured person under the policy with respect to liability arising
out of the interest of the Owner in the common area or membership in the
Association;

(2) The insurer waives the right to subrogation under the policy against an Owner or
member of the household of an Owner;

(3) An act or omission by an Owner, unless acting within the scope of the Owner’s
authority on behalf of the Association, will not void the policy or be a condition to
recovery under the policy;

(4) If, at the time of a loss under the policy, there is other insurance in the name of an
Owner covering the same risk covered by the policy, the policy of the Association
provides primary insurance; and

(5) The insurer issuing the policy may not cancel or refuse to renew the policy until
thirty (30) days after notice of the proposed cancellation or non-renewal has been
mailed to the Association, each Owner, and each holder of a first mortgage to
whom a certificate or memorandum of insurance has been issued at their last
known address. '

Section 3. Liability Insurance. The Association shall maintain liability
insurance, including medical payments insurance, in an amount determined by the Board,
covering all occurrences commonly insured against for death, bodily injury, and property
damage arising out of or in connection with the use, ownership, or maintenance of the

-10 -
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common area and the activities of the Association. Coverage shall be in an amount
determined by the Board but in no event less than $2,000,000.00. Insurance policies carried
pursuant to this Section shall provide that:

(6) Each Owner is an insured person under the policy with respect to liability arising
out of the interest of the Owner in the common area or membership in the
Association;

(7) The insurer waives the right to subrogation under the policy against an Owner or
member of the household of an Owner;

(8) An act or omission by an Owner, unless acting within the scope of the Owner’s
authority on behalf of the Association, will not void the policy or be a condition to
recovery under the policy;

(9) If, at the time of a loss under the policy, there is other insurance in the name of an
Owner covering the same risk covered by the policy, the policy of the Association
provides primary insurance; and

(10)  The insurer issuing the policy may not cancel or refuse to renew the policy
until thirty (30) days after notice of the proposed cancellation or non-renewal has
been mailed to the Association, each Owner, and each holder of a first mortgage
to whom a certificate or memorandum of insurance has been issued at their last
known address.

Section 4. Fidelity Bonds. A blanket fidelity bond is required for anyone
who either handles or is responsible for funds held or administered by the Association,
whether or not they receive compensation for their services. The bond shall name the
Association as obligee and shall cover the maximum funds that will be in the custody of the
Association or the manager at any time while the bond is in force and in no event less than
the sum of three (3) months’ assessments plus reserve funds. The bond shall include a
provision that calls for thirty (30) days written notice to the Association before the bond can
be canceled or substantially modified for any reason; except that if cancellation is for non-
payment of premiums, only ten (10) days notice shall be required.

Section 3. Owner, Occupant, and Tenant Policies. An insurance policy
issued to the Association does not prevent an Owner, occupant, or tenant from obtaining
insurance for his or her own benefit, and Owners, occupants, and tenants are encouraged to
obtain their own insurance for their own property. Owners are encouraged to insure personal
property stored in or on their Lot.

Section 6. Workers’ Compensation Insurance. The Board shall obtain
and maintain Workers’ Compensation Insurance, if required, to meet the requirements of the
laws of the State of Alaska.

Section 7. Directors’ and Officers’ Liability Insurance. The Board shall
obtain and maintain directors’ and officers’ liability insurance, if available, covering all of

-11 -
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the Directors and officers of the Association in such limits as the Board may, from time to
time, determine.

Section 8. Other Insurance. The Association may carry other insurance
which the Board considers appropriate to protect the Association and/or the Owners.

Section 9. Premiums. Insurance premiums shall be a common expense of
the Association included in the assessment of the monthly dues.

ARTICLE XI

RIGHTS OF MORTGAGEES

Section 1. Default. A breach of any of the provisions of this
Declaration, the recordation of any lien or assessment hereunder, or the pursuit of any
remedy hereunder shall not defeat or render invalid the lien of any mortgage made by a lot
owner in good faith and for value upon the interest of a lot owner. A first mortgagee, upon
request, is entitled to written notification from the Homeowners Association of any default
in the performance by the individual mortgagor of any unit under this Declaration or
Bylaws which default is not cured within sixty (60) days. First mortgagees of the lots may
jointly or singly pay taxes or other charges which are in default and which may or have
become a charge against any common property and may pay overdue premiums on hazard
insurance policies, or secure new hazard insurance coverage on the lapse of the policy, and
the first mortgagees making such payments shall be owed immediate reimbursement
therefore from the Association. This provision shall constitute an agreement between the
Association and all first mortgagees of lots in the project reflecting this covenant.

Section 2. Right to Inspect Association Records and Notice. The holder
of the first mortgage of record shall have the right to inspect the Association’s books of
account and other financial records, and shall be able to require the Association to provide
to it such additional financial data as may be reasonably requested to protect its interest,
including an annual audited financial statement of the Association within ninety (90) days
following the end of the fiscal or calendar year. Written notice of all Association meetings
shall be sent to first mortgagees of record and the designated agent to attend such meetings.

Section 3. Prior Approval. Unless at least seventy-five percent (75%) of
the first mortgagees or owners have given their prior written approval, the Association shall
not be entitled to:

(1) By act or omission, seek to abandon, partition, subdivide, encumber,
sell or transfer real estate or improvements thereon which are owned,
directly or indirectly by such Association.

-12-
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(2) Change the method of determining the obligations, assessments,
dues, or other charges which may be levied against a lot owner.

(3) By act or omission change, waive or abandon any scheme of
regulations, or enforcement thereof, pertaining to the architectural
design or the exterior appearance of units, exterior maintenance of
units, the maintenance of party walls, or common fences and
driveways, or the upkeep of lawns and plantings in the project.

(4) Use hazard insurance proceeds for losses to any common property for
other than the repair, replacement, or reconstruction of such
improvements. In the event of substantial damage or destruction to
any lot or any part of the common areas, timely written notice shall
be given to the institutional holder of any first mortgage on the
damaged property.

Section 4. Condemnation. In the event of any condemnation or eminent
domain proceedings, the Association shall give prompt notice thereof to all first
mortgagees. Any first mortgagee shall have a prior claim to the proceeds of such
condemnation or eminent domain proceedings.

Section 3. Parking Facilities. So long as the Federal National Mortgage
Association is the holder of any first mortgage on the property, the Association shall
provide sufficient parking space to accommodate at least one automobile for each lot.

Section 6. Easements. Any right of the Association to grant easements
for utilities in similar related purposes or to transfer, release or hypothecate any of the
common areas requires the approval of all holders of first mortgage liens.

Section 7. Notice of Amendment. The Association shall give notice to
first mortgage holders of any proposed action to materially amend the Declaration and
Association Bylaws or to terminate any professional management of the project. Any
contract for professional management must conform to the guidelines of the Federal
National Mortgage Association or the Federal Home Loan Mortgage Corporation at such
time as those entities are holders of a first mortgage on any lot or common area.

-13-
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IN WITNESS WHEREOF, this amended declaration was duly adopted in accordance with
the amendment requirements on July 11, 2021, and is effective upon recording.

LA OGD TERRACE TOWNHOUSES ASSOCIATION

//
By#Simon Lisiecki

Its: President

Acknowledgement

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )

This is to certify that on this ﬂday of BQ/SE Y @( , 2021, before me, a Notary Public
in and for the State of Alaska, personally appeared Simon Lisiecki, known to be the President
of Lakewood Terrace Townhouses Association, and he acknowledged to me that he signed
the foregoing instrument on behalf of Lakewood Terrace Townhouses Association for the
uses and purposes therein mentioned.

GIVEN UNDER MY HAND and official sea!l of the day and year last above written.

M \eess Qe

Notary Piiblic inand for — [NYQSNLO-

My Commission Expires: {4/, =
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Plat of Properties — #77-125, July 6, 1977
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Plat of Properties — #77-245, November 1. 1977
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#78-155, July 14, 1978
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Plat of Properties — #81-182, August 27, 1981

03(28i-i8

TIEE s aewarn Sitins wenen I 8 Cioram W

AT

139013 whv ey
(234 Ly

o

ST e e,

200 R 1 3TVDS ivida

0 s 22 L e

k4

8 v .

S g w63 B

RIS

P>

A\

%
’%;"\

3y

AP e
Tt W

i EeA S X
¢« c\// &

s
>

et
PSS TR
-~ A

S A

-18-

22 of 23
2021-056258-0

eRecorded Document



Lakewood Terrace Townhouses
Owner’s Parcels and Common Area
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