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Tax Report x | CCR

BEES Certificate No As-Built

Summary of Bldg Insp As-Built Attached

Vesting X | As-Built Requested/Will forward if rcvd
Deed of Trust Other - Party Wall Agreement

Plat Map Notice of Default

Disclaimer

This property report is provided “as is” without warranty of any
kind, either express or implied, including without limitations any
warrantees of merchantability or fitness for a particular purpose.
There is no representation of warranty that this information is
complete or free from error, and the provider does not assume,
and expressly disclaims, any liability to any person or entity for
loss or damage caused by errors or omissions in this property
report without a title insurance policy.

The information contained in this property report is delivered
from your Title Company, who reminds you that you have the
right as a consumer to compare fees and serviced levels for
Title, Escrow, and all other services associated with property
ownership, and to select providers accordingly. Your home is the
largest investment you will make in your lifetime and you should

demand the very best.



4/15/26, 9:03 PM

Matanuska-Susitna Borough- myProperty Detail

MATANUSKA-SUSITNA BOROUGH

Site Information

Ownership

Appraisal Information

2026
2025
2024
Building Information

Building ltem Details

57288B04L005
522952
S18N02W34

FULLER LK HTS BLOCK 4 LOT 5

2941 N Sally Mae Cir

GERST STEVEN
2941 N SALLY MAE CIR WASILLA AK 99623

$28,800.00
$25,000.00
$25,000.00

0 Gas Heat

0

0 First Story
Tax/Billing Information
2026 No 0038 ::
2025 Yes 0038 13.516
2024 Yes 0038 13.91

Tax Account Status 2

Current
Land and Miscellaneous

1.00

$331,500.00
$313,200.00
$294,400.00

1
Standard
None

Concrete Block
Septic - 1 - Septic Tank

Garage (10.3) Area - 11M

$4571.11
$4442.85

$0.00

1.00 Assembly District 007

Real Property Detail for Account: 57288B04L005

FULLER LK HTS

None
Assessment
$360,300.00 2026 $28,800.00
$338,200.00 2025 $25,000.00
$319,400.00 2024 $25,000.00
2021

Recorded Documents

3/24/2022 WARRANTY DEED (ALL TYPES)
11/30/2021 QUITCLAIM DEED (ALL TYPE)

$0.00 $0.00

27-410 136 WEST LAKES FSA

" Total Assessed is net of exemptions and deferments.rest, penalties, and other charges posted after Last
Update Date are not reflected in balances.

2 If account is in foreclosure, payment must be in certified funds.
2 If you reside within the city limits of Palmer or Houston, your exemption amount may be different.

https://myproperty.matsugov.us/mydetail.aspx?plD=522952

$331,500.00 $360,300.00
$313,200.00 $338,200.00
$294,400.00 $319,400.00

Residential Building
One Story
Concrete Block
04.8

Well 1 - Drilled Well

1 8q. Ft. 100%
576 Sq. Ft. 100%
1234 Sq. Ft. 100%

Palmer 2022-006633-0
Palmer 2021-035458-0

$0.00 $0.00No

027 Meadow Lakes RSA

Last Updated: 4/15/2026 9:00:01 PM

7m


https://matsugov.us/taxmaps/pdf/HO08.pdf
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2022-006633-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2022-006633-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2022-006633-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2021-035458-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2021-035458-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2021-035458-0
https://www.matsugov.us/maps/polling-places-and-precincts

2022-006631-0

Recording Dist: 311 - Palmer
3/24/2022 11:50 AM Pages: 1 of 1

=a Home Energy Rating Certificate

EPXOP>rpm

200D Coon laTg A

Hous
The Building Located At: Efficiency Score FINANCE CORPORATION
2941 N. Sally Mae Circle B0 points :
Wasilla, Alaska At apa s S
Has Been Energy-Rated As: i - 3 ar i, Tiimi i
_ L+ N I L | L’ "1‘"54
***** (1] 40 50 80 -3 73 8 a3 89 92 85 100
Five Star sandor

Amount of €02 Produced byl the Home Estimated Annual Energy Costs
15,476 pounds per year Ui %0 Space Heating $843
Projected Annual Energy tk:sts_ _ Water Heating $211

$2,262 par year ;2:; ..'r--l e g "‘ ' -.‘. - Space Cooling  $0
Score with Renewables Lights & Appli. [s—— 51 008

e
LT

90.9 points - iR Renewables $0

Owner of Record: H & H Construction Co. Inc Date Construction Began: 6/4/2021

Legal Description Certifying BEES: 2018

Lot 5 Block 4 Fuller Lake Heights, Pk Mo 2014 - 23 Energy Rating Date: 1/26/2022
Tlmes ffzcm-d}' D:‘&%-n'c'\r ;m . hod . e

Energy Rater: Richard‘R. Owens File: H&H012622B.hm2

Residential Energy Designs AkWarm: 2.10.0.0 Library: 8/31/2021

| certify that this Energy Rating is true and correct, to the best of my knowledge and belief, and the
structure located on the above described property complies with the all the requirements of the
building energy efficiency standards as required by Section .04 Part A, of the AHFC New Construction

Inspection Guidelines, per 2 standards adopted by 15 AAC 155.010. /

Energy Rater Signature Date
Return to: 4 n ! s .
89 _E. nlelson Aw. PMB 282
as, Form PUR-101 v.3/1/16

eRecorded Document



2022-006632-0

A
= Recording Dist: 311 - Palmer
s 3/24/2022 11:50 AM Pages: 1 of 2
K
B e
L1005 com JaTaA 0,
SUMMARY OF BUILDING INSPECTIONS SERE—

Site-Built Residential Construction
Owner of Record: H & H Construction Company INC.

Owner of Record is:  [] Owner-Builder Licensed Residential Contractor

Legal Description: Fuller Lake Heights Lot 5 Block 4 8&-PlatPalmer Recording District

(Include Recording District) 201 -
Site Address: 2941 North Sally Mae Circle, Wasilla, AK 99623 K. ’

This certification Is issued pursuant to the requirements of AS 18.56.300 and Alaska Housing Finance
Corporation (AHFC) regulations 15 AAC 150.030. Use of alternate methods, such as videos, must have prior
written approval of AHFC.

By my signature below, | certify | have the current, applicable certifications of authority. |1 am not personally or
financially related to the builder, seller, buyer, real estate agent, or other interested party for this project, other
than as a fee inspector. | certify that all inspections have been completed pursuant to the requirements of 15
AAC 150.035, including Section .04 Part B. of the AHFC New Construction inspections Guldelines, per the
standards adopted by 45 AAC 155.010

1. Plan Approval

Printed Name Signature icen - Date
Giuseppe Rossi f—— AKHIN 192  06/02/21
2. Completion of Footings & Foundation
Priny ame Signature icens = Date

Footings Giuseppe Rossi _ AKHIN 182  06/04/21

Foundation  Gluseppe Rossi - AKHIN 192 06/07/21
3. Completion Of Framing, Electrical, Plumbing & Mechanical

Printed Name Signature License No.* Date:
Framing Giuseppe Rossi - AKHIN 192  o7/19/21
Electrical Giuseppe Rossi e AKHIN 192  07/19/21
Plumbing  Gluseppe Rossi s AKHIN 192 0719121
Mechanical Gluseppe Rossi T AKHIN 192 07719721
Recorder: Index by Legal, Owner and Builder Form PUR-102
Return to: H&H Construction Co. ,oc Page 1 of 2

04/16

1%9_€. Nefson PIMB 282
Wasiila, AR 9SY

eRecorded Document



¥
Legal Desription: I uller Lake Heights Lot 5 Block 4 #¥® Plat Palmer Recording District

s, Jo1q - 20
4, Completion of installation of Insulation & Vapor Barrier
Giuseppe Rossi - T AK HIN 192 07/21/21

5. Conditional Approval

Items to be completed:

To Be Completed By:

Printed Name Signature License No.* Date
6. Final Approval
Prin e Signature ~ License No.* Date

Giuseppe Rossi g AKHIN192  03/16/22
“ License No. is the inspector’s Registration # under AS 08,18 and 12 AAC 22

CONTRACTOR'S CERTIFICATION

Under penalty of perjury, by my signature beiow, | certify that the required inspections have been completed
and the building meets or exceeds standards set forth under AS 18.56.300 and 15 AAC 150.030. | also certify
that any/all engineered components are currently listed with the International Code Council (ICC) and to my

knowledge there has been no action to rescind ICC approval. | further certify that the information below Is true
and correct.

—
Builder's Signature: m W Date: ';/Z"//Z
Builder's Name: {{¢H Consvruction (b.. lAe.. License No: |4 5HY

. (if applicable)
Residential Endorsement No.: |Gi’] l Dated: |2-220-2030 - 12°31-2007

Business Name: H # { co‘r\&m'm (‘o.'_ lhe.
Address: |9 E. Nelson Ave. #2¢9

cy: L 0os\la State: Qe ZIP Code: YUY (i

Before me, a Notary Public in and for the State of Alaska, Thnnied R, 4114
has executed the foregoing document of his/her own free will.

State of Alaska
NOTARY PUBLIC
C. Benedict-Monnens Notary Signature
My Comriutios Expines Ay 31, 2073 My Commission Expires: Cf/ 3//&)3"5
Recorder: Index by Legal, Owner and Builder . Form PUR-102
Page 2 of 2
04/16
AU

20f2

2022-006632-0

eRecorded Document



2022-006633-0

Recording Dist: 311 - Palmer
3/24/2022 11:50 AM Pages: 1 of 4

EPxXx0OPRrre

74005 CBM/ATGA

WARRANTY DEED
A.S. 34.15.030

The Grantor,

H&H CONSTRUCTION CO., INC., an Alaska corporation, whose address is 189 E. Nelson Ave. PMB
282, Wasilla, AK 99654, for and in consideration of Ten Doilars ($10.00), and other good and valuable

consideration, in hand paid, the receipt of which is hereby acknowledged, conveys and warrants to the
Grantee,

STEVEN GERST, an unmarried person, whose address is 2941 N. Sally Mae Cir., Wasilla, AK 99623,
the following described real property:

Lot 5, Block 4, Fuller Lake Heights Subdivision, according to the official plat thereof
filed under Plat No. 2014-39, in the records of the Palmer Recording District, Third
Judicial District, State of Alaska.

Subject to:

Reservations and exceptions as contained in U.S. Patent No. 123055 8, recorded March
22, 1963, Book 45 Page 254, and/or in Acts authorizing the issuance thereof.

Selections by the State of Alaska of all oil, gas and mineral rights, previously reserved
as set forth in document, recorded December 18, 1968, Book 73D Page 280, and
recorded April 11, 2006, as Instrument No. 2006-009236-0.

Taxes and/or assessments due the Matanuska-Susitna Borough, for the year 2022, a
lien, but levy therefore has not been made.

Reservation of section line easement 33 feet in width along each side of the section line
as provided by 43 U.S.C. 932.

Any questions that may arise due to shifting or change of the high water mark or high
water line of Little Meadow Creek.

Any prohibition or limitation on the use, occupancy or improvements of the land
resulting from the right of the public or riparian owners to use any waters which may

Dalrymple Law, P.C. = 353 S. Denali Street, Palmer AK 99645 » 907-745-6332 = www.matsulaw.com
Warranty Deed, Page |

eRecorded Document



cover the land or to use any portion of the tand which is now or may formerly have been
covered by water.

Any adverse claim based upon the assertion that some portion of said land is tide or

submerged lands, or has been created by artificial means or has accreted to such portion
so created.

Rights of the public and governmental entities in and to that portion of said land lying
below the high water mark of Little Meadow Creek.

Blanket Right of Way Easement, including terms and provisions thereof, granted to
Matanuska Electric Association, Inc., and its assigns and/or successors in interest, to
construct, operate and maintain an electric transmission and/or telephone distribution
line or system by instrument recorded October 5, 1960, Book 34 Page 113.

Blanket Right of Way Easement, including terms and provisions thereof, granted to
Matanuska Electric Association, Inc., and its assigns and/or successors in interest, to
construct, operate and maintain an electric transmission and/or telephone distribution
line or system by instrument recorded May 17, 2013, as Instrument No. 2013-010831-
0, and re-recorded April 17, 2014, as Instrument No. 2014-006666-0.

Blanket Right-of-Way Easement, including terms and provisions thereof, granted to
ENSTAR Natural Gas Company, a division of SEMCO Energy, Inc. and its assigns
and/or successors in interest, to construct, lay, maintain, operate, alter, repair, remove
and replace pipelines including metering facilities, thereto for the transportation of
natural gas under, upon, over and through said lands and appurtenances thereto, by
instrument recorded October 16, 2013, as Instrument No. 2013-0225 62-0.

Notes as recited on Plat(s) of said Subdivision.
Easements as shown on the Plat(s) of said Subdivision,

Declaration of Private Access Easement, including terms and provisions thereof,
recorded April 24, 2014, as Instrument No. 2014-007161-0.

Covenants, conditions, restrictions and easements, including the terms and provisions
thereof, as contained in an instrument recorded April 24, 2014, as Instrument No. 2014-
007160-0.

Limitations, conditions, restrictions, terms and effects of the Uniform Common Interest
Ownership Act of the State of Alaska, A.S. 34.08.010 et seq., including any lien for
future common assessments created pursuant to A.S. 34.08.470.

Liability for future assessments and/or charges as may be imposed by the Fuller Lake
Heights Homeowner's Association,

Dalrymple Law, P.C. » 353 S. Denali Street, Palmer AK 99645 « 907-745-6332 » www.matsulaw.com

Warranty Deed, Page 2
AT

20of4
2022-006633-0

eRecorded Document



Blanket Right of Way Easement, including terms and provisions thereof, granted to
Matanuska Electric Association, Inc., and its assigns and/or successors in interest, to
construct, operate and maintain an electric transmission and/or telephone distribution
line or system by instrument recorded August 16, 2021, as Instrument No. 2021-
024183-0.

Further subject to reservations and exceptions in U.S. and/or State of Alaska Patents
and in Acts authorizing the issuance thercof: easements, rights-of-way, covenants,
conditions, reservations, notes on plat, by-laws, and all other restrictions of record, if

any.
L2
Date: ( . 2022
GRANTOR:

H&H CONSTRUCTION CO., INC.

DANIEL R. HULL, President

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )
The foregoing instrument was acknowledged before me on rr]ﬂ]()f\ a@{ , 2022,
by DANIEL R. HULL, President of H&H CONSTRUCTION CO., INC., an Alaska corporation, on
behalf of the corporation.

O Qv State of Alaska
Notary Public in and for Alaska NOTARY PUBLIC

My Commission Expires: 323 Z o2 C. Benedict-Monnens

My Cormission Expiras Aug 31, 2023

Dalrymple Law, P.C. » 353 S. Denali Street, Palmer AK 99645 o 907-745-6332 « www.matsulaw.com

Warranty Deed, Page 3
AR e

3of4
2022-006633-0

eRecorded Document



Date: —:’/c;c;z/ 2 ’D__ +2622Q0m_

GRANTEE:

S : GERST

STATE OF ALASKA )

THIRD JUDICIAL DISTRICT ; >

The foregoing instrument was acknowledged before me on mo,f( ){\ 9-3 , 2022,
by STEVEN GERST.

m ok o
NOTARY PUBLIC

Notary Public in and for Alaska

‘ool : . Benedict-Monnens
My Commission Expires: 32 A l 2023 wcmﬁ'i asion Exples Auzg 31, 2023

Record in Palmer Recording District.
Return to:

Steven Gerst

2941 N. Sally Mae Cir.

Wasilla, AK 99623

Dalrymple Law, P.C. « 353 S. Denali Street, Palmer AK 99645 » 907-745-6332 » www.matsulaw.com

Warranty Deed, Page 4
AR

40of 4
2022-006633-0
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2022-0060634-10

Recording Disl: 311 - Palmer
FAAUEE 1150 AN Pages 1 of 12

T e T

When recorded, redum o
Rt i enitial Mortgage, LLG

ATTH: Final Documenl Department
100 Calais Drive

Anchorage, &K S6803

Title Crrder hlo.,; 74005
EBcrow N T400ECEM ! AT3A

LOaN #: RANCDTES0E
- [Specu Bbawn Thia Line For Recording Datn] ——— _—
DEED OF TRUST
|H|H 1 o0 3-(e0 (D0 B 234 -5 |
MIERS PHOME §: 4-BRB-8To-EXTT
DEFIMNITIINGS

‘Wards ussd in mukiple sectione of s dosunen] are defined below ond other wards s dafined In Sec-
Bors 3, 11,13, 18, 20 and 21, Cartein rubss reganding e usage of wands used in this document @ glso
proides] i Section 18,

“HeCuriy Inswrument” mears b dociment, which is daled  Manch 22, 20
tagether with ell Riders o this documant. e a
{B] "Bomower” iz STEVEN GERST, AN LINSMARRIED FERSON.

Barrmver B the inzsbar unidar this Sacurity Inetnment
{C) "Lender” 5 Resldantial Mortgege, LLC.

Lemder is @ Limimen Liability Company, ongarized and exdsting
unnerthe awaof  Alsska Lander's adcress s
106 Calaks Orive, Anchorage, AK 38503

{E) "Trestea” 15 Alyeska Tile Guaranty Agancy.

{E} "MERS" k& Morlgage Elecimnic Regismion Systems, Ine. MERS |s a separale camporation that s
aciing sclely a8 & nomings for Lender ard Lenders successors o7 assigns, MERS i the bensficlary
under this Security Instruamant. MERS Is orpantzed and exdsting under L laws of Delawars, and has
an eddness gl telephone rumber of PO, Boo X028, Flint, 5] 435012029, tel. (B88) ATE-MERS.

{F} "Note" maars tha promissceny noba sighed by Bonower and deted  March 232, 2022,

Thea hode siates thal Borower owes Lenclar  TWO HUWDRED SEYENTY FIVE THOUSAND TWO
HUMEDAHD Hm‘lml A EENETRERE S P EREE S AR N SRR mm‘us mum ?
plus inferest, Bomower has promiged to pay ths debl in regular Perodic Paymants and o pay the dabt
in full nal l=er than Apell 1, 2052,

fLEH "Pr':'rﬂFrlr"l'ﬁmﬂh propery thal m described ba'ow undier the headng Trarsfer of Rights in the

{Hl ‘Lm'!n'rl'lmﬁtd:b'l eyidenced by theMole, plusimenas, sy prepaymend charges and g charges
dua under tha Moba, aid al sums due Lnder this é-muirlnwm BhiE Ferasl

ALAZH A5 rgm Mamiy--Fennin KaoFroddio Mac UHIFOAM [NBTRUMENT Farm 3803 401
LE Moryape Techroiogy ing Page 1af 10 MEECEED 0315

AKEDEED [CLE)
m

OF202z 2 FMFET

cFcoarded Do ament



LRGN &2 FLAMCOTERGE
() “"Riders" means all Ridars b this Security refruenent thel ane svsculed by Borower, Thae folkreing
Figers ansie ba esecidad by Borower 'check box as applicatlal

[ Adisshainle Fiate Fider Condominim Rider ] Sacond Heme Rider
] Bakoen Rider [ Pamned Unifl Devalapireant Rider | Othens! [spaciy]
H 1-4 Family Ridar [ Bty Payrent Rider

WA, Ritar

[N} "Applicable Law” mears all sanlmling applicable federal, siaie and looal skehuies, regulshione,
ordinerces ard adminsbrate rules &nd orders: (el heve e eSec of k) as wal as 2l applicable fnal,
nievappealable judicial apniom.

(K} "Community Arssocision Dues, Fees, and Axsessments" means all dugs, fees, a55e55ments arvd
cthar chamges the: ane imposed on Bomower or the Prepeity by & cordadrinium association, homecssmers
gsgpciglion or Senlar organizatian.

(L) “Elecironle Funds Transfer” means any lransherofiunds, atherthan aimnsaction onginated byrohack,
draft, ar similar paper instrument, which i inflisted through en electnonis berninal, telephonic instramen,
corpuber, of magretic ape 5o a8 o arcer, s, or authanze 5 fnancial institution 1o debil or ciedil an
seecum, Such term Includas, bl (8 not limited b, peint-of-sale Imnsfers, outomabed teller mechine rans-
aclicrs, tansfers inifiated by telaphone, wire trensfens, and dutermabed deainghouss ransfers,

(M) " Escrow ltems™ means these iterms thet ane deacnbad in Secion 3.

(M) "Miscellatessus Procesds" mears eny compensation, satttement, award of demagas, of procsads
peaid iy By third party (obtvar than insurence proceeds paid under the coverages. dascriced in Section 5)
for. () demage: to, ar destruction of, the Property; (i} condemnalion ar ober taking of al or ary part of the
Propearty, (i} conveyonce in ey of condamnerban; or () misrapreasntaiions of of amiesions =% ta, the
velue andior condbion of The Propsaity.

0] *Mortgage Insurance™ means Narsncs probect o] Lender agaivet e nanpayment of, or defaull on,
L L.

{F} “Periodic Payment” means the regulady schaduled amount due for () princiesl smd inbansst unde:
the Moie, plus (1) any emounts urder Section 3 of this Sacurity Inetrumenl.

{01 "RESPA™ means the Real Estnle Seilemant Procadures (12 LLB.C. BPE01 ef weyg.) and ils imple.
ranting reguisticn, Regulation X (12 C.F.R. Part 1024}, a5 they mighl be amended fromtime totime, arery
i iioral or successar legislation ar regulation tnat grvams the eamss st malar, As weed in tis
Irestrumei, “REBPA™ refism 0 & reguirsments and restricions that am impesed In negand to & "Tedaral
relaied mortgage loan” guen fihe Loan does not qually s & “ledaraly risbed rorgege loan” under

{R] "Successor in Interest of Borrewer”® mears avy parcy that hes 1aken i o the Properdy, whelher
of red thal pafy has ssslrned Bormowers obligations under the Mote andiar this Securfy Instrument.

TRANEFER OF RIGHTS IM THE PROPERTY

The berealciary of this Secirity Instrument is MERS {solchy 53 nomines far Lendar and Lendars sucoas-
S0rs and spakgna) and v sucssEsas and sssigns of MERS, This Secunty |mstnament seounes to Lendar
{i] the repayment of the Loan, snd all renewals, exfensicrs and modificalions of the Nale; and () fhe
parfarmatce of Bormowers covenants end Agreaments under thia Security Instrumant and the Mol Far
trke purpose, Bormowss Imevscably grants and conveys fo Trusies, in tust, with power of sale, thefoliowing
dascrihed property locied inithe Recanding District

[Type o Recording Diskicl] of  Palmer [Mame of Aessardng Dlriel],
Third Judicial Dislrc:

SEE LEGAL DESCRIPTION ATTACHED HERETEO AND MADE A PART HEREQF AS "EXHIEIT A"

which curmently hae the addess of 2844 N Sally Mae Cincle, Waslila,

[5tre] [City]
Alagha E3EY {"Praperty Acdress")

[ fodn]

TOGETHER WITH all e impravensents now or hereafler arscted on the prapesty, and all esssmets,

a nances, and ftaures now or henealter & part of the property. All reptacaments and addiions shall
Als0 b sovered by this Becurdily Insinement. Al of the faregoing |8 refemad 1o In s Securty Instrumesd as
ihe "Propary.” Bomower undentands and agrees that MERS holds ony lagal titke o the Imterests granted

ALASKA—S nggin Fasiy--Fannin Mea¥Freddis Mac UKIFORM METRUNENT Fam 3042 144

iCE Wirigigs Techrmingy, i Page 2 of 10 AKEDEED s
AKEREDD (GLS)
AT 1312 PM PST

2alt2
cRizoarded Codonent Z0EE-0IEG54-0




LOAN #: RANC TS0
oy Bartoweer in this Seounity Instrument, b, i necessany o comply with lw o custom, MERS (aa nomines
for Lerder and Lender's suctessors and assigns) has the nght io aeercise ary or sl of thess intereste
nduding, but nat limied to, the right to tonedeaes and sal U Praperty; and o take any acicn required of
Lerder including, but not imiled 1o, releasing and cancaing this SBecurity Insbumen.

BORROWER CCVEMANTS that Bormowsar |8 leafully aeiaed of the estate hefetry conveyed and has
1he right to grant and sonvey lhe Propaly erd thet the Property s unencumbened, axcepd for encum-
brances of meord, Bommear wamants amd will defend genanally the e lo the Property agars: all clhims
ard demands, subjsdt bo any encombrances of record

THEE SECURITY INSTRUMENT comuines unifanm covenants for nafional use and non-unfamm
tiverants with mied vaniafons by juisciction to constitvte & unifoen sacarty Instrumert covering real
propety

LIHIFORM EOVENANTS, Bommwar ard Landar corament and agree s follmwe:

1. Paymend of Principal, Inbemst, Escorow Fems, Pra ™ Charges, ard Late Charges.
Bermoraar shal pay when dus the printpal of, and interest on, debd evidemeed by the Mote and any
prepayment charpas and leta charges due undar the Mole, Bamower shall also pay funds for Esgow
Merns pursiant to Saclion 3. Paymants dus under the Mote and this Securly sinrnenl shell be rads in
LLE. curreney Hiwvener, if any chadk of other nstrument recoived by Lendar as payrant undar the Nole
or this. Sacurity Instrument |8 relumed @ Leidar ubpaid, Lender may require thad any o all subsaquent
payrents due uinder the Nobe and this Sgcurity Instrument s mada n ore or mana of e Ballswing fams,
6 palacted by Lender, (8) caaly [B) money onder, (5] caified check, bank check, ireasurer's check or
cashier's chec, provided any chieck |8 drawm upan an iretibtion whoss deposis ans insuned by a
Tedaral agency. insumentality, or enfity; or [d) Electronic Funds Transdar,

Fayrnants ane deemed racsived by Lander when received al the looation designated in the Mame or at
such ather localion a5 may be designefed by Lander in sccondamncs wilh e nolice provisions in Seclian
16. Lefdef fay return any payment or partial prymeet (f the peyment or partial peyents ans e, ficiant
bor Exriry He Lesan cairenl. Lender ey accept any payrmand ar partial paymant insufficiant to being the Laan
nm.winunnwutw hersunder or prejudice fo is Aghts fo refuse such payment or pardsl

in the: fture, but Landar |s not abligated b apply such peymants at e lime sich payments zre
azeptal. M each Pancdic Paymen is applied a5 of its scheduled diss dabe, than Lender naed rot pﬁf |t
o= on unepphad furnds. Lendar may hold such unapplied funds Al Bamowar makes paymeant to barg e
Laan currert. if Bomowar doas not do soowithin & reasonable pered of time, Lender ahail sifer aophy such
e o relum e to Bormower. f not applied eardier, such funds wil ba applied to the Eritwcipal
balanca undarthe Mobs Immactabedy pricT to foreciosuns. Mo affset ar ciaimwhich Borrowermight have now
o in the fulure agains! Lender shall rediewe Bomowar from making peyrreie dus uhder the Mol and this
Sacanity Insrumant o pafamming the covenarts and agreements secured bry thie Securty Instrumet

2. Applicition of Paymens or Prosssds, Excapl s clhanyiss described in this Scction 2, all pay-
Fiarke and applied by Lander shal ba appled in fhe folowing order of pricely: () Inbarest due
under tha Mote; (b principsl dus undar ha Mole; (6} amounts dus under Sodion 2, Such paymans shal
be applied o each Perodic Payment ir She ardar in which & became dua. Ay rernaining emouris shall
b applied firat 1 lale chargas, sacand to ary cther anounts. dua undgr this Security Instrumsait, and hen
ta reduce tha princpal balamcs of tha Noba.

I Lendar rooeives a payment from Bemower for 8 delinguent Peodic Paymend which includes @ sui-
ficiert arnount 1o pey any e charge due, the peyment may bo appled to tha delinguant peyment ard e
Inba charge. if mors than one Parodic Payrant is outstanding, Lender may apply any peyment recahed
from Blormovenr fo the mepayment of tha Parcdie Payrmerts if, and Lo e sdert Sat, sach paymend can be
Eeaid i full To the endant that any escess owists efer the peymant |8 appdied Bo the full paymeant of ane ar
ram Parodlc Payments, such &xsass may be applied io any laie charges dug, Voluntary pregasrnents
ehall ba applied first 1o any prepeyment chargas and then as described in Lha Mol

Ay application of paymenls, insurmnce proceeds, or Miscellanecys Procesds to principal dua undear
tne hote shell not exterd or posipona the due date, o change the amound, of the Parodic Payments.

4. Funds for Esorow lkems. Bomgezr shall pey to Lender anthe dey Periadis Payments are due
uner tha aie, untl e Mote is paid in full, o sum {tha Funds”) ta provida for payment of erourts dus
far. (@) tmes and assessmercs and gther Ramea whlch can altain priceity over this Security Insirureee fs
4 lien ar ensumibiranza ah the Properdy [b) leasehold payments or grourd rents on the Prapesty. i any;
{ch pravniums for sry and all iresurance requined by Lender undar Sediion 5; and {d) Margags Insuranca
premiumrs, if a7y, ar any sums poyable by Bermowse to Lender in Des af the payment of Mordgege Insur-
anca premime n aecordance wilh the provisions of Sedion 10 Thesa fams ane called "Easnow Hemea”
Al anigiration or g any time during the fam of the Loan, Lander mary require thal Cammuntty Asscciaticn
Dies, Faet, and Assessments, i any, ba sscrowad by Bomower, and such duss fess and assessments
ahall b an Escrow e, Bormraer shall prompily fumish o Lender alinctices of smcurits b be Undar
this Secticn, Bomossr shal pey Lender tha Funds for Escow Hems unless Lender waives B::wr'g
aibiligation o pary the Funds Sr any or &l Escnow hames. Lendar may waive Bormowar's ohiigaiion i pay o
Lamdar Funds for any or all Escrow Ibems at any ime. Any such waker may ofly ba inweilng. b Bve event
of suchywahsar, Bomoweer ahall pay dirsctly, whee and whers payable. the amounis dugfgrany el
far which paymenl of Funds hes been waived by Lander ard, if Lander requires, shall fumish to Lendar
recaipls evidensing such payment wilhin such Sma pariod & Lender may require. Bomowers's obiigation
t2 maka such paymanms and 1o provice rasaipts ahal for all purposes be deemed o be 9 covenant and
ajresmanl oomisired inthis Secunty Insinumers, as this phress "covenant and agresment” is used in Sec-
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tian 4, fEBomrover |8 anligated ba peyr Eserow [hema dinecly, purssiart o8 waier, and Bammwer foils o pay
the amount dur for an Esorow Bem, Lender mey exarcias i rghts undar Secton § and pay such amaurt
and Bormesar saall then ba chiigated usdar Seclion & o repey to Lender any such ameurt. Lendsr may
renoiog e waheer S8 fo amy of all Escrow B &1 any fime by a nolioz given in accondance with Section
15 and, upen such rpcaton, Bermowse shal pay to Lender all Funde, and in such smounts, that ars then
requinad under this Seofon 3,

Lty ey, ab arry time, coliscl and hold Funds iman amourt (@) sufficient topenmit Lender 10 apply the
Funds ai tha bma specified under RESPA, amd {b) rol o esceed e maimum amount a lander can ssgquine
urcer REZPA, Lender shall esfimate the amaunt of Funds dus on the oass of current dates and resscrabls
eatknates of expendiures of Biure Escrow Hems or cthensise in accomanoe with Applicahle Law,

The Funde shall e heda In an iretdbden whoae depeeils arsinsunsd by & fadaral sgancy, instrumantal-
ity, or enfily (including Lender, i Landar is an instiution whase cepcalks ana 20 insurad) or in any Federal
Harme Loan Sank. Lender shal apply the Funds fo pay the Esorow ems ne later than the btme spacfied
urider HESPA, Lander shall rot charge Barrower far b 8 Bpplyig the Furds, sraually anahzing
L= Escrow accourt, or wernifying the Escrow hems, unless Landar pays r imtarest on the Furids
and Appllcalle Law parmils Lender to maks such a charge. Unless an agreement is made in writing or
fppliceble Law requines intersst 1o be paid on the Funds, Lander sfal net be requined bo pay Bormower
arty inler=el of eamings on the Funds. Jomowaer and Lender can agres in wiiting, howeser, thal imesneat
ahad ba paid on e Funds. Landar shall give to Domower, without charge, an annual m.[rﬂng of the
Funds a5 moired by REGRA.

i there is a surplus of Funds hald in escrow, = defined under RESPR, Letder shall accounl lo Bar-
il far Bva excese Tunds in accordance with RESPA, If there is & shoriega of Funds hald In eaciow, as
cafingd urder RESPS, Landar akal netify Bormower as required by RESPA, ard Borower shall pay o
Lender the amaunt necessany bo mawe up he shatage n accordance with RESPA, but in no mora than
12 muﬂm If there is. p defidency of Funds hald n ascrow. as defined undar RESPA, Lander
shal as required by RESPA, and Borrower shall pay to Lerder the amaunt necsssary 1o
make up the daficiency In accondance wih RESPA, bul in ne more than 12 manthly paymeants,

Upon paymen in full of all sums secured by this Sacurity Inatrument, Lerder shall pramplly refund io
Bamiwss any Funds held by Lender

4, C Liens, Bimower shial pay af lses, ssessments, dapes. fines, and impositions phrb-
utabils to the Propery whidh can attain e this Securty Instrumant, leasstold paymens of ground
eyt on e Froperty, Tamy, ard Communily Association Dues, Fees, and Assessments, i ary. Tothe edant
thest these t=ms anc Excrow kema, Bomewar shall pay them in e rasner provided in Sedion 3.

Bamrowar ahall prornplly discharge any Een which has pricrity over this Sacurfy [retrumient urlees
Bampwer; () Rorees in waiting o the pawmeant of the aeligaticn secured by ihe lian in a manner accepeable
fa Leruder, bul only so long as Borower 5 parforming such agresment; (b) contests the len n good faith
by, or dedemde. againsl enforcement of (e fie=n in, legal proosedings which in Lenders opinlon cperaba to
presvant tha eriorcament of the len whils Thesa procssdings are pending, but caly until such propeedings
are corcluded; or (o) secures fram the holder of the llen an agresmeant satefachan te Lender subondnating
thie lian ba this Secirity Instrumant. i Lender detarmines that amy part of the Property 18 subject bo a h=n
which can afialn priarty avar this Security Instrumsant, Lender may give Somower & nofice idenitying e
lian. Within 10 days of tha deta orowhich thet notice i ghven, Borrower shall satisfy the ficn or take ane ar
miare of tha aclions set fordh above in this Secticn 4,

Landar ey reguJing Sammver b say & ofbe-tims charge for o reql estabe by warhcehon andior repart-
ing sardon usad by Landar in conmaction with i Lean.

4. Praperty nsuramce. Bofrower shall keep the morovemanta now axisting of herealter ereched an
tne Propanty insured sgainet loas oy fins, hazards included within the lerm "extended coverage” and any
alher razards inchuding, but Aot limited bo, sarbquekes and floods, for which Lander regquires insurance.
Thig Ingurance shall ba wairtained in fe amnourds (induding dedudible levels) and for tha perieds that
Lendet requires. What Lender requires pumsuant ta the preceding embances can charge during fhe femm
of the Loan. The irsursnce camiar provicing the insurmncs shal be dhasen by Bomower subject ta Lerders
right i disapprove Bommears cholee, which fighl afml ot be exercised unreasanzbly, Lender may B
Barrower fa pay, in connection with thss Loan, efther: {8} & one-time ehangs for Nood zone dedemination,
cartificatian ard tracking senvices; of (b 2 one-time charge for flood zona deteminaton ard cerification
sarvicas e subeaquent changes sach B remappings or similer changes coourwhich reasanaibly might
affect such delermingtion or cofifeation. Bomower ahal sles be respansible for the payment of any fras
wgﬂ‘ﬂFudumlEmmhlmmmwln::MMmm the resdew of amy fiood zone

recuiting froem an cbjecticn by Bamower.

I Borrower fais ip maintein ey o the coverages described abave, Lander may obbain insurance
e at Lesider's oplion and Bormower's evpansa, Lendar i3 under no obligation bo purchass ary
part yp@ or amourt of coversps. Tharafone, such coverage shall cover Lender, bt might or raight
fiat profact Bomower, Bormower's cquity in the Propery, or the conbents of the Praparty, agains any risk,
hazard of ebilky ard might provide gresder or lesser coverage than was previously 0 afacl, Bomowar
adknawisdges the the coat of 1he ineurance coverage so cbiained might significardy excesd the cost of
resaranics thel Bamawar colld bave ablained. Any amaunts dishurees by Lander urder this Section 5 ehall
becoma ddiional oeot of Bamower Becunad by this Becurily Insinament. These amounts snall bear nhanest
#t the Nobe rabe from the: dite of debursemant snd ahall be payabds, with such inbarest, upon nofcs from
Landar 1o Bomower requesting payment.

Al rsyrance policies requined by Lender and rénewals of such polides shall be subjset ta Lander's
right 1o disapprave such polioes, shell indide B standard morgage clawse, &d shall name: Lender a5
moripeges andlor e an addilicnal loss payss. Lender shall hava $ha right 1o hold e policles and meeeal
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camfcabes. IFLerder raquires, Barmower shall premptly give ta Lender all recaipts of pakd premiume ard
rengwaal netices, B Bormowser obbaine any form of insuranse %ﬁd cihenaise requined by Lendar,
Tor damage ko, or dzstrudian of, the Prooerty, swuch polcy shall inchide g standand morgage clauss and
shall nama Lendar 8s meorgages ardion 3 an additional loss pay=e.

Ini the event of loss, Borower shal gve prompd notics to the Insencs camier amd Lander. Lander
sy medos prood of [caa I rol made promptly by Bormowes, Linless Lender and Borrosser sthaneise sgres
i wrifng, any rsuenog proceeds, whother or not the undedhying irsurance was raquired by Lander, shall
Wtﬂ resfarafion or repar of the Properly, if the restoration or repalr i esonomically Tessihla ard

WS Sy b not IBapenad. DURrg such repair and restaration period, Lender shall have e rigi
to hold such insurnco procescs unbl Lendar has Fad ann;:lp-nm.rrty tor inspect such Praperty ta ansure
the work Fis been completed o Lendar's satistaction, provided thet such inspaction shal ba urdartsken
promp@y Leander ey dishurss prosaeds for the repairs and restorafion in 3 single pavmert or in 8 sares
of progreas payments aa the werk is cormplated. Uinkess an apgraemant is made in wiiting or Soplicable Lew
rmequines inlenesi b be pald on such mewsncs procsads, Lander shallnot ba requinsd Yo pay Bomoeer any
inlefes] or samings on such proceeds. Fees for public pdjustars, or ofher thind parties, netsined by Bornraer
shadl not ba pald gut of 1 Feurencs procesds and shiall be the sole chligetion of Bomower, | The reeans-
ticn or repair is not econamicelly 8 0r Lander's securiy wolld be ksssened, the insurance proceads
ghall be apphied o the suns seoured by this Securty Instirument, whather or nod then due, with the excess,
If any, pakd 1o Bormowes. Such insurancs pracseds shall be applied in the omer provided for in Sacion 2.

If Bamower ahandars tha Propery, Lender meay flla, negatiate ard setlle any aveilable insurance
claim and relaled madars. f Bomower does not respond within 20 days to & notics from Lendar [4al e
insurance camiar has offaned to setle & dainy, then Landss meny negotisle snd setile the claim, The 30-day
paricd wili bagin when the notios is given, In either event, or I Lender acquires the Propaity under Sac.
fHer 22 oF otherwias, Bormower hanshy assigns to Lender (@) Bomower's rights ta any Insuranss procaads
inan amount nok o epecaed 1he amouris unpald under the Male or s Security Instrament, end Jo) apy
atner af Barawar's rights (other than & right to ey refund of uneamed premiums. paid by Borovwer)
under all Immnmﬁu wevening the Properly, nsofar s such rights ane applicabls to e covamge
of the: Property. L sty Wb e insuranca proceeds either to repair or restons tha Property of to pay
mmuts unpard undar the Mot or this Sacurity Instrument, whether or not Ben due.

&, Ocoupancy Bomowser shalloccupy, sstabilsh, ardussathe Fropaity a8 Bomoswers pincipal residenpe
within 80 deye after the axeculion of fis Security Instrument ard shal comtina by secupy ths Pty ms
Baommwar's enncipal reakdence for al lsest cna year after the date of cecupancy, mlu;plfwﬂwmmm
agess in wiling, which consert shall not be unreascrably wiihhbalkd, or unless edenuating Groumsianoes
e Ft whick ana Deyond Bomiwers corfrol.

T. Prsanmilon, Maimenancs and Prstection of the Property; Inspections. Borgweer shall not
dasiny, damege or impair tha Prapery, alow the Froparty to deteorates of cominl wissbs on the Poperty,
‘Wihather ar not Bormower & realding in tha Praperty, Bormowes shal mainigin the Property inorder bo prevent
the Propesty from dateroreiing or decreasing In vadies due bo i candiior. Ukless i is delermined pursa-
ant to Beclian 5 thet rspair or restarafion i not scanomically feasible, Ramowar shall prompty repair the
Froparty if damaged ko awold further detencration o damage. IFinsurancs or condemnation procescs are
paid in canneclian with demapa to, or the takdng of, tha Praperty, Bomowsr shall be resporsible for repaining
o rezsboring the Propaty enly If Lender has relassed pmcesds for such purpeass, Lendar may disbuise
procemds for tha repairs amnd restorsticn in 8 aingle payTrent of in & seres of progress payments: a3 S work
is Gampleted. IF the irsursnce or condesmnation proceeds are ot su¥iclen 1o regalr or redore lhe Propecty,
Bommwer 1 rot rell svied of Bormowes's oallgation for fhe completion of such repsir or resbaration.

Lender or e agent mey nake reascnanla emiies upon and inspedions of ta Propary, I it has rea-
sonable cause, Lardar may inspedt the inerior of the mproverments an e Property. Lender shall give
Barower nolica al the lir of ar prior fo such an imeror inspechon specitving such reasanabls celiss,

A, Bormower's LoanApplicstion. Borower shall be in defaukif, dunng tha Loan appll cation procasss,
Bafrtsver of ary persans or enftics acing et the drection of Borowar of with Bommower's knowledge ar
caneant gave ratenally false, mislending, or inrRccurate informeton or satemants fo Lendear (or faied to
prendre Lender with matertal Informalion) in sonresion with the Loan. Materal reprasantations inslude,
but ara ot liriled o, represcmiations concaming Bomower's occupancy of the Propaiy as Bomower's
principal resldonce,

8. Protaction of Lender's Interest in the Property and Rights Under this Security Instumarn.,
i (ah Berrower fails 1o perform the cowenarts and agresments contained in this Security Inslnument, (o)
tem & & legal proceading et might significanlly =Fecl Lender's inerasd in the Propesty ancio- rights
under i Security Instrument (5uch a3 @ procesding In b . pfababe, for candemnafian or forfei-
fura, for anforcement of 8 llan which mey atein mm Irsstrumend or bo enfores loes
af regulatians}, or (c) Bommwar hes abandaned the Propery, then Lander may do and pay for whehevar
i reagGabls of appropriate fo protect Lender's intanast (n the Propary and fghts urder this Securiy
Instnamers, inclucing profecling andfor assssing fhe valua of the Property, and sacuring andior repaling
the Property, Lender's actiona can Include, bul are nol limited to: {a) paying any sums secirad by g llen
whiich hos prionty over this Security Instrument; () appeareg In cowrl; and (5) paying ressan attor-
neye faes 1o pretect is interest in the Propary andbr ights under this Securky Instrumant, rluding fs
sapuncd position in & benkniplcy procssding. Securing tha Property includes, but is not limbed to, entang
fhe Property Lo make repairs, change kocks, replace or baard up doors and windows, drain waler from
pipes, aliminate building or other coda viclations ar dangenus condions, and hawe uiibes bumad onar
off. dthough Lender mey taka action under this Saction 9, Lander dom=s mof heve to do s and (9 nol urdar
any duty o ebligalion o do aa. It is agreed that Lender mcus no Gasiky for nof 1aking any or all actions

ureder hie Secticn 8.
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Any amounts disbursed by Lender undar this Secion 8 shall besama addiional debt of Bomowar
secured by this Besunty netument. Thase amounis shall baar risrest Bt e Moba rabe from e dale of
disbursgrnent and shall be payable, with such irfanest, upon nofice fom Lander b Bomower requesting
adyiret.

Hihles Securily Instrument is on @ leasshold, Bopower shall corply with all the prendalane of the leese.
Barrowwer snall not sumender he kasahold asials and irteests heren rorssaed Or terminate or canoal
the grounc ‘ease, Bomower shal not, wiheut the exphess willan someant of Lender, aher or ermand the
fiound lesss F Borrower acquires foeo tile to the Proparty, the leasshold and v fes fifie shall not meme
unieas Lerdar agrees to the erin .

10 Morigoge Insuranca. raquired Markage [neuratice & o condifion of meking the Laan
Bormower shall pay the prerniurms requined to maintain the Morigege Insursnce i effect. 1T, ar ey rsason
the Morigege Insusnos coverans reguined by Lender ceasas 1o be available from the moripsge Inaurer
that previcusly providad such insurance ard Bomowes was requited bo make e=poroicly designated pay-
meris oward the premiums for Morigags Insurance, Bomoser shall pay the premmiuins requined b ablain
corvarage subetantally equnealant e the Morgags nsurance i in cfiect, |t @ coat subatantally
squivalent to the cost fo Bommear of the Moengege Insurence previously in efed, from an alermats most-
Elm irairar selectsd by Lendar. f subsiantially cquivalent Martgage Inaurenca coverage is mol available.

shill cortinue to pay to Lendes the amount of the sepprately designatsd paymans fat wees dus
‘whan the insurance coverage ceamed i ba In eMact Lerder wil acospl, use and retain these paymeis as
8 manrefindable loss reserve in izw of Morgage Ineurancs. Such s reserve aball be nan-refundable.
notwkhatanding the fact that the Loan & ulimately paid in full, and Lerder shall not bs required to pey Ber
roraner By Interast or saMIng: oh such ks reserde. Lender can no konger requine [oes. mesares paymenis
il Morigage Insurance coverage (0 the amount ard for the ihat Lerder requires) provided by an
mgurar aslected by Lendsr agein becomes avaiabla, is chtalned, and Lender requines separately desig
nebad payTents ioward e predmiums for Mathgage Irsurance, F Lander requirss Moetgage [naunancs a8 &
candition of meking the Loan and Borowar was required ba raks ssparabely designaded payments ioward
e premiuma for Morgage Ireusnce, Bomoser shall pey 1he pramiums: requinsd ba maintain Mcodgege
Ingurarcas in effect, or o provide & nof-fefundable loss resense, until Lander's requiremant for Morigags
Insurarce ands in accordancs wih any wiithen agresmant babwesan Borower and Lender prosiding for
such barminalion ar unlil tarminaticn is required by Applizable Law. Hothing In this Sedicn 10 efeds Bor-
rceaaT B 2bligatian to pay inkanscsd 1 the raba provided in the Noba.
= Insurance reimbursas Lendar (arany antity ek purchasas e for cerain losses itmay
incur IF Bamoser doss rol repey the Loan as agread. Bormower is nol a party to the Mortgage Insuranca.

Mortgage insurers avaluate thelr il rek o all Buch inBurance in fance from Bme 49 0me, and may
erbat i agreaments with céher partins that shamsor modiy thelrriak, arreduce sses. Theseagreemants
are on teme and condiians that are salisfactony to the mortoage insuner and the cther parly ar paries)
1o these agresmants. Thase Boreements may raquira the morgage insurer to maka payments usng any
scurce of funds that the merdgeza insurer may have svallshile which mary include funds cbiained from
Morhgage |FauranGs phemiume)

#A5.A reedilk of theas agreareante, Lender, amy purchaser of the Mota, anathear irsJaner, any relnaunar, amy
other entify, or any affiliste of any of the foregoing, may receie (direcdly or indirectly) amourds That derfea
Triair (ar iight be chamclerined o5) a pericn of Homoesar's peymants o Menpage neurence, in exchange
for sharing or mod thie Forigags irsuer's Ask, or reducing lossas, IF such agreement provides 1
an affifaie of Lendar @ sharo of the maurar's risk in exchangs far 2 shans of the premiums paid k
thee Irres, Ere &manpsmenl is often lemmed “capive reirsurenca,” Further;

fa) Any such agreemants will il alfect the amoums that Bomower has agreed to pay for

Iremrance, or any other ferms of e Loan, Such agresmerts vwill not increase the amount
Eanrrorvwnr willl owne Tor Mot typsipe Insurance, and they will not entitle Borroasar b &y refund,
(b Any such agrocments will nod affect the rights Borrewe: s - il @any - with respect to the
Insairance ursder the Homewsmers Protecton Act of 1538 or any other lew, These rights
may mchude the right to recelve cartain disclosun=s, to request and obtaln cancelistion of the
Insurance, to have the Mortgage INsUrancs tenminated sutomstically, ardion ko receiva
a refund af any Mortgage Insurance promums that wera unearmad at tha lime of such canceliation
o Terminakiom.

1. Assigriment of Miscellanecws Procesds; Forfeiture A Miscelbmeous Procesds ame ansdy
assigned 1o and shall be paid to Lerder,

I thi: Property is d such Miscallenacus Procerds shal ba applied 1o resboration or repair of
the Proparty, if the oy of repal 18 sconomically fessible and Lender's soourity i net lespaned,
Cuiirg such repair and restorafion percd, Lender shall hevathe dghitto hold 2uch Misc=lansous Procoeds
urisl Landier has had ar opporunily b reped such Property In ersum the work has been corgpleted o
Lender's satisfaction, provided that such repection shall be undertskan promptly. Lender mey pay for
e repaire and restaralion in a single debursement or in & sRiss of progress payiments @ the work is
compleied, Unlass an agreement |8 meds I wailing or Soplicaols Law reglites inferest 1o be paid o such
Mllgcelkanecis Prossads, Lendar shall not ba requined o pay Rommower any mensst of aamings on sudh
Miscellancous Procesds., If the restoration ar rapair is nol eccnamically faasible or Lender's securky would
b bsisganed, the Misceflaneous Procoads shall ke applied bothe suma secuned by this Security nstrament,
whether or not than dua, with The axcess, if ary, paid b Bomowes. Such Miscallsnecus Procssds ghall be
apmie in e order prosdded tor in Secion 2.

Iri the &vent of a botal ieking, destructinn_ or la6s In valua of tha Property, Be Miscollaneous Procesds
shell be applied ta M sums secired by this Securty Instrument, ahelher of not than dus, with the excess,
if any, paid to Borower,
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I the esverrl of a prrtinl taking, destnuction, oF loag i value oF ke Properly in which the fer markestvalug
of the Propaily immedistely before the partial teking, destruction, or loes in valies is qual o or gresber
than tha amount of the surs ascured by this Securly Instrument immedsialy before the partial iaking,
daglruction, ar lass in value, unless Bormwer ard Lender cthensizsa ages inwiiling, the sums ssoured by
shis Sacurity Instrumest ekl be reduced by the amount of fhe Miscolaneous Procaacs mulipied By the
fiollicwing fracfion: (a) the iotal amours of Bhe sune secuned mmsdiately before lhe parial taking, destnuc-
o, ar laes In valde divided by (b) the fair market value of the Propery immediabaly befoe the pafia’
faking, cestructian, or [oss In value, Ay balanes shal be peid o Bomoass,

In Bveervant of a paial taking, drstruction, o loss in valua of the Praperty inwhich the fair maroet valus
ol v Praperty immed ately before the parlial taking, destruchon, or ke In walue i ke than the amaunt
of the sume. gecured Immediakaly bafore the parlial laking. destruction, or less In valua, unkass Somawer
and Lender othamsies: agros in witing, 9a Miecelaneous Procseds shall ba apphed to the sums sacures
oy this Seourity lretnement whather or not the sums are then dus.

I s Propeily is abardaned by Bowower, or if, afler nofica by Lsnoer o Bormowsar el tha Opposing
Pariy (pes dedmad I ihe next senlencs) offes o make an award to seifle a claim for damages, Soamower
foils o respond to Landar within 3 deys after the dete the notics is given, Lander is aufhonzed ie coling
and apoly The Missalane=ous Proceeds either to resitraton or repair of the Fropaty of b e sume sscured
Iy thva Securty instnumend, whather or mod then due. "Opposing Pardy”™ mesns third party el owes
Bomower Miscalanecus Procescs or tha paty againet whom Bemowar has a nght of aclicn in regard to
Mistallaneaus Procesds.

Bomower ahal ba In defaull F any action ar procssding, whesher ciil ar ciminal, s begun thet, In
Lerder's judgmert, could result in forfsbure of the Froperty of other mabadal impairnent of Lender's
imanest in tha Property of rights under this Security Instrumant, Borossar camn cure soch & defaul and, F
acoalgration has ccourmad, reinstates a8 movided in Sedich 18, by casing the potion or procesdng i be
dismizasd with a nding that, in Lender's judgment, praciudes farafure of he Praperly or gther material
impaiment of Lender's inbaresl in the Propery or ights under this Securty Inenurent. The prossads of
ary eward or claim for damsges thal ane alibutable io the impsiment of Lencer's insrest in the Propaity
are hereby assigred and shell ba pakd e Landar,

All Mise=laneous Progecds thal are nok sppbed bo restorsfion or repaieof the Proparty shall be applied
I the ander previded for in Secion 2.

1Z. Borroresgr Not Redeassdd; Forbearancs By Lender Mot a Waives. Extensian of the fims for pey-
fridil of tnodificofion of omorizetion of tha suma secured by this- Becu ity Ingirumeant gramisd by Lender o
Bemower or any Succsasnn in interes] of Bomoaer shall not cparsie i release e Babilky of Bomower o
ary Sucoossors in imenest of Bomosar, Lender ahall rol be reguired o commensca procssdings agrins amy
Bueteesol in Fleresl of Borower or to refuse to eebend tims for peymant of chersise madify amorization
of thx pume ecurad by this Sasurily Irslriment by reascn of any demand made by tha criginal Bomomwer
or arty Suncewsors in erest of Bommwer, Any fortsarancs by Lander in sxsrcising any nghl or remedy
Including, withaut limitalion, Lender's acceptance of payments from third parsons, eniiiies or SBustsssons
in Inkemeest of Bomower or In efmeunis less than te amount than due, shall not be 3 waiver of or preciuds
The exencizs of any right or emedy,

13, JoinLand Several Liability; Co-signers; Succassors and Assigns Bound. Sormower covenants
erd agrecs that Borower's obligations and labilly shall be jeint and several Hoewewer any Brmowsr
wha co=sigrs this Secunty Irstrumant bt dees nol eeaculs te Mole (3 "co-signer™): (a) is co-sgning this
Becurity Instrument anly o martgage, grard and convey the no-signar's inferast in the Froperty under Lhe
Terms of this Securtty Instrumen; &) & nol persanally abligabed to pay e surs secursd by this Security
Instrurant; and {c} agreas thal Lendar and any other Bofmows® can agres 1o extend, modify, tereaar or
fraioe any accommodations with regard to the terms of this Securty Instnement or the Nole without tha
co-slgnars sansed.

Subject ko tha provisians of Sachor 18, amy Bucssssar [h litarest of Bormower who essumes Bonower's
chilgations undar this Sacurly Instrument in wrifing, and is approved by Landar, s5all cbiain al of Bar-
roarar' rights and benalits under thie Securly Ingtrurent. Bomower shall not be released from Bomower's
obdigations and lishiiy urder this Sacurity instrment unlesse Lendar agrees lo sush refeass inwiling, The
coverants and agresments of this Securly Instrument shell bind {somapt as provided in Bectica 20) and
bemnefit tha successoms and Resigns of Lender,

14. Loan Charges. Lender may charge Barower fees for senicea perfoemesd in sonneclion with Bar-
roravar's deauh, forthe purpess of proteding Landars inferesd in the Propery and rights under this Sty
Instrumenl, inchuding, but nat imied to, afiomeye’ feas, property Iepecion and valustion fees. In regard
i any oiher feas, the absance of express autharity in thes Securty Instrument to charge 8 speciic fee ko
Bomower shall rod be coneinusd 8 & prohibiion o the charging of such fae. Lander may not charngs hses
Lkl are enpressly probibited by this Instrumant or by Applicabla Law.

IMthve Loraf I8 Subject bo a b which scfs masimum ben changes, and thel b ia finally inbarpreted sa
theaf ihe inkerest or ot koan changes colledied or o be collecied in connecion wih he Loan excesd e
pediritted mits, than; {a) sy kaan chargs shall be reduced by fhe amounl necessany ta redups tha
charge o the penmitted limit and {b) any sums aready collected from Bomower which sscesded pe-mithed
firmits will b refunded bo Borrowet. Lender may choose ba make this refund by recucing the principal cwsed
unider Ehe Hoba gr by making & direct payment to Bamewer. IF a refund reduces principal, e raducion wil
b breted ag & pafial prepaymes t without any prepayment charge jwhether of nol & prepayrment charpe
is provides for under the Mobs). Bormower's acceplance of any such refund made by cims paymant bo
Buotforwers will constibie g waivar of sy fight of acten Bomower might have afging out of such ouencharga,

15, Motlces, Bl notces given by Borowsr or Lender in connection with this Security Instrument st
bes i wriing. Ay moliog o Borowar n connection with this Securty Instrumant shall bs desmed to have
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neen gven 1 Bormower when mailed by first ciass mail or when achmslly dalversd to Bomowers rolica
addresa I 3ent by ofher meaand. Malica 13 any cre Borrower shall constthste notice to all BomessTs unless
Applicable Law axpressly requires othensiss, The mnolice address shall ba the Propery Address unleas
Bommower has dasignated a subsithuie notice addrass by notica to Lendar. Bommwed shal promplhy notify
Lerder of Baffower's changs of address. I Lender speacifies a procaduns for reporting Bomowsr's ohanps
of mddress, Ban Bomower shall crly rapod 8 d'.m%: of address through that specified procedure, Thare
mary ba crly one designated notics aderass under this Sacurity Instrument at any ome fime. Any noice o
Lerrdet shall ba given by delivarirg B of by mading it by fret class meil iz Lender's eddress stated haiein
urless Lander hes designatec ancéher sddrees by nolice ba Bormower Any nofce in copnectian with this

Irstrurant shall not ba deemad ta hasa baen gl o Lerder untl achuslly received by Lender.
ary notica required by This Securly Instrumant is also required under Applicable Law, e Applicable Law
requirament will satisfy the corespancing requirerant under this Sazrity Instrument

16. Gowerning Law; Severability; Rules of Consiruction, This Secury bnetnrmerd shellbe gosemed
by facenal law ano the |e of the juisdicion In wiich the Properly is locabed. Adl ighés and obhgations
contained In this Secudty Instnment s subjes to amy requiremants ard limilations of Applicable Las:
Appilcable Law mighl esplicilly ar imphctly allow the pertizs to agree by cortmact or & might be silend, bl
such silenca shedl not be conetiued &2 & pranliion againel sgre=ment by contact. Tn the evee thet amy
provision or o muse of this Securiy Insumant o the Mote conflichs with Agplicable Law, such conflict shal
ri &ffect olber provisions of this Security Instnament or ihe Kole which can be ghwen effect withoun the
copfileing Ereneicn

A3 usad in this Becuriy Irerumenl (] words of the masculine gander shall mean and include eome-
sponding reuter words orwends of the feminine gendar (b waends in Bra singular shall mean and inclads fhe
plural and vica versa; ard (c) the word “may” gives sole discreticn without amy 1o bk arry actian,

17. Borrower™s C Eiamoawer shal be given ona copy of the Note end of ths Security Irsbummest.

18, Tramgfor of the Praperty or a Baneficial Intarest in Borrower. As used in this Scclion 18, "Iner-
e in the Fropeity” means any legal or beneficil imierest in tha Property, Including, but net Erited ta, thase
baneficial imereste transfamed in a bord for deed, cortract for deed, inglelimen: sales contrect or escrow
agreameT;, the intant of which & the treneler of e by Bemower &t & flure dale o o purchasar,

If el on arvy pawt of the Property ar ary Intergst in the Property 8 2old artranefemned (o § Bomoweris not
& natural parsan ared A bansicial indaras it Bafrower s sold or trersfpmed) without Lender's prioratiian
corsant, Lander may require immdiats payroant in Tul of &l aums sscansd by this Security Irsbrument,
Howaensar, thia oplion shall nof be avarcizad by Lender if such gxeroiss s prohbked by Aoplcaoke Law.

I Lander axarciees this aption, Lander shall give Bamswer nolice of pooelerstion, Tha notics shal
privide a pefiod of nal less than 20 days from e ditete notics B ghvan in sosomdance with Sedion 16
witnin which Bomawer must pay all sums seciifed by this Securhy Instrument. If Borower talls o pay Bisae
sums prine o the sepiretion of thiz peried, Letsder may irmake any -emedies peemitted by this Gacuriby
Irbrument without furher nofice or demand on Bormowsar,

18, Borrower's Right to Reinstaie After Acceleraton. IF Borrowar mests. catain cordifons, Do
rowenr shal Fem tha iight ko hawva srfarcement of this Security Instnument discomtinued & amy Sra priar
ba the marfieast of: (a) fve daws boforo s6le of ine Property pursuant o any power of sale comainec in this
Sasurity ¥etrument, (b} such alher penod as Applcabie Law might spechy for e baminatisn of Bomower's
right to reinetene; or (¢} entry of a judgment enforcing this Security Insinament. Those concltiors are hat
Bamower: (a) pays Londer &l sums wrikch then would Ba due under this Securily Inslrument gnd $he
Miba & if nir soceleralion had cooumed: (B) cures sry defaull of any sther covanants of agresments; (o)
parys all expanaas incurred in anforcing this Security Instrument, including, but nat limited o,
afiomeys’ fees, property inspection and valustion Tees, and obnef fses incemed for lhe purposs of protecd-
ing Lerdera interest in the Properly end rights undar this Securtty Insinument; snd ) taioes guch aclion
@z Lender may reasenahly raquine o sasure hal Lender's imepast in the Property and rights under this
Sarity Ingtnimesni, and Bormeaer's abligation 1o pay the sums secuned oy {his Security Inalrnumet, shall
corminue unchanged. Lendear mey Teguire that Bomossar pey such renstatement sums and expaness In
cifies o miore of the folkrasng forms, as seleched by Landar: (&) ceshe (b) money ordar, (£} cerdified chegk,
bank el ressurers chack or cashier's chads, provided any such check s drewn upan an instiution
whicesn daposis ma ineured by & fedanal agancy, rstrumeantality orentity; or (d) Electrenic Funds Tresefer,
Upan reinstatement by Bomower, tie Gecurlty Irstrument and abligafions sscuned herchy shall remain
Eilly effeclive &5 if no acoalemtion had cooumed. Howsvar, fhis ight 1o nednetate shall net spply in the case
ol accelerabion under Secticn 18

20, Sale of Note; Changs of Loan Servicer; Notice of Grievance. The Nole or o partiel interest
in W Mobs | wr with this Security [retrumant] can ba sold one of mons imes wilhout prior nolize io
Barowar, & 3ala might result in e changein e ertly (3mown as the "Loan Scrvices™) that colects Peradic
Faymens dus undar the Nole and this Sacunty Instrumesnt and wlher morigage koan serdcing
cirbigations under the Mate, this Secirity Instrument, and Applicable Law, Theara alao might be one ar mon
chianges of tha Laan Servicar unrelated 108 sale of te Male. I thene s o change of the Loan Serdcer,
Earrower wii b g iven writter nolioa of fhe changs which will state the reme and address of the new Loan
Sardcar, Ta eddrees fowhich payments should ba mades and any other infomation RESPS requires in
cafineclion wilh a natioe of fansder of serdeing. IF Be Mobe |2 aold and thanasafter the Loan is sericed by
8 Laah Senvicar ol than the purchaser of the Noge, the mergege kan sendcng obllatons o Barmreer
will remain with the Loan r of b= trangfemsd ta & sucsessor Loan Servicer and are rot ssaumed
Ery Thes Mole purchaser unless. cthenwise provided By the Mobe purchaser,

Heitter Sarfower nor Lerdal may commenoe, join, or ba jomed b0 any judisial aclicn (a8 ethar an
indrddual lfigant or the member of & class)] thal ans=s from the ohar parky's actions pursder o Bis
Securly Instrumest orthat allages that the cdher pafy hes bresched ary provision of, or any duty ownd by
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reason of, this Sazurty Ingtrumant, unt! aueh Berowsr of Lendar has notified ha othar party (with suck
rialice given in complance with the requirements of Section 15} of such allsged braach and afferded fne
oiher pary narmsio & reasorabhe perlod afles e giving of such nalics toieke comactiaa eotion, HARplIsable
Law prowides & time period which must alepss before certain sclicn can ke taken, thal Sme period will be
caamad 1o ba resschablis for purnpsess of this paragraph. The netice of aceslerabion and aeppatunky 1o
cir given b Bormosar pursyant i Sechion 22 and tha aotice of accelaration piven io Bomowsar purswant
ta Sestion 158 shall ba deemed 1o satisty the notics and opportunity 1o take comective aclion provisions
of this. Sadcilan 20

21. Hazardoars Subsiances, A6 used i this Seclion 21: (a) "Hazemdous Substances™ ane thaes sub-
elanses defined as looio or hazardous substances, poliviaris, er wasias by Environmantal Law and the
falowing substances: gascline, kemsane, other Fammatle or toude petroleum products, bode pestcides
and harbicidas, volstile solvenis, mateials contahing asbesios orformaldehyde. and radicactive malerks;
i) “Ervdinonmenial Law” maars fedaral kzae ard lewe of the jurisdiclion where fhe Proparty is |oeshed tat
“elale lo heatth, safety ar emironmaental probection; (&) ‘Emdronmertal Cleanup” Indudes any response
afion, rermedial actien, o remaval adion, as dafined in Envirommenbal Lew; and (d) &n “"Emdronmental
Condiaon“means B condiicn thet can cause, conlribule to, or ohersiss tigger an Emarpnmental Clasrup.

Borower shail not cause or permil fae presence, usa, dispcasd, of redease of any Himnmdous
Subatances, ar fredgten 1o releass amy Hazardaus Eublhm.ma'inﬂ Property. Bormosser ahall not
de, noralfiow anyone elseto do, anylhing sifectirg the Pmuert? {&] ihal i in viclation of any Envircrmantal
=i, () which crestas an Envirmnmental Condifion, or (o} which, dus 10 Be presancs, usa, o eleass of
a Hemardous Subsianos, crastes a condiion hal sdversaly afects the value of the Propaty, Tha pressd-
rg bwa sentences shall not apply to the presencs, usa, of shorage av the Praperty of smal quanitios of
Hezarmoue Subslancas thet are generaly recognizad B be appropriste to namial reakdentsl aes and o
maintanarce of the Property (ncludng, bt ot Eribed b, harardous subsiances in cansumer products].

Borrowear shall prompdly give Lendar written notlce of (&) any imeatigaiion, daim, demand, laeesui
ar ather actian by any govammerntal or -=gulsiory agency or prveta party invobing the Propaty a7d any
Herardoue Subatancs or Endrohmental Law of which Bomower has actual knowisdge, ¥ any Enviran-
mertal Condijon, induding bl not limited to, ary spillng, lazking, dscharge, rmisesa orihneat of relesss
af arty Hazardaus Supsience, and () any condition causad by the presance, w=a ar releass of 5 Hazand-
oue Substance which adversely afiects the velue of the Property, If Bomewsr lesime, af & falifed by gy
gevemmemial of reguiatony authorty, of any privale party, that ary removal o athar remedistion of arty
Hatrardaus Substenos affecting the Property '8 necaseary, Bormower shall promplly take ol neceasary
rernedal ackions In sxondance with Esviranmental Law, Hothing hanain shall create any skligation on
Lendgr dgr an Ervarommsantsl Clearp.

HCHHUNIFORM COVEMANTS. Bomower and Lender furiher covanamd and agres 88 follows:

22 Acceleration; Remedies. Lendar shall ghve notice to Borrower prior to accoleration hllow-
Ing) Baorrer’s beesch of any covensnt or agresmant in this Security Instnment (bt not prior bo
acooleraion under Section 18uniess Applicable Law provides otherwiss), The netics shall specify:
{a) the default; {b) the acton required to curs the default; (o) a date, not less than 3 days from
the date tee notics & given to Bomowser, by which the defau® must b cured: and {d) that Fadlere
to cure the default on or before the date specified In the notice may resol; In accelaration of the
summs secured by this Secunity Instrumant and sala of the Property. The notice shall further infonm
Barrossr of e right to reinstate after scoeleration ard tha right @ Bring & court action to ossert
the non-existence of 8 defaull of any olber defense of Borrowes 1o geceleration and sale, IF the
defauli I3 not cured on or bafore the date epecified In the notice, Lender at s option may requirs
i diate payrment in full of all sums sacured by this Security nsirument without further demand
ardd thosa remedies permitied by Applicable Laow may be imnoked, Larider shall be emtitled 19 cols
lect all expenses incurmad in pursuing the regredies provided in this Section 22, Including, Bt mot
limibed 1o, ressonable stomeys’ fees and costs of Utle evidemoss,

Lander may bring Sul inanmy cour of competent jurisdiction to foreciosathalien of this Security
Imstrument judicially andior obiain judgmant on the Note which i sscures. Any election by Larder
ta Invoke the pewer of sale provislons of il Section X2 <hall not be considersd a final and bind-
ing election of remedies that would preciude such a jificial foreclosure, wntil conclesion of the
saka of the Praperty by the Trustee as described in s Section 22,

If the power of Sale I5 nvoload, Trestes shall execute a written notics of the accurresce of an
ewanl of defaull and of the clection Lo cause the Froperty to be sobd and shall record =uch notics
in emeh RmrMEEw‘in‘l i which any part off the Property i5 located, Lender or Trusrtes = bl mesil
copizs of the notice o the parsons amd In the manner presoribed by Applicablia Law, Trostes shall
e public notice of sale 1o the persons and inthe manner prescribed by Applicable Law, Afler the
tmi required by Pﬁllnﬂll& Law, Trustee, withowt demand on Borrower, shall sell the Propery at
public auction to the highest bidder &t the time and place and under the tenme designated It the
matice of fale in one or more parcels and inany onder Trugbee detenmines. Trustcs PO
waka af all of any parcel of the Property by public snnownceme Tt gt Ee time and mﬂhgm:[prml‘l-
cusly scheduled sale. Lender of is desigres may purchase the Property at ary sale.

Trustes shall deliver to the purchaser Trustes's deed comreying the Property withaul any
COVENANT O WaITANY, expressed or implicd. The racitals inthe Trustes’s desd shall be prima facic
cuidence of tha truth of the: stetemeni: made thersin Trustee shall apply thi proceeds of the salein
thi fial lovwing order: (2] 1o all cypenses of the sals, including, butno limited o, reasonabie Trusiee's
and attomeys” fees: () to all sums secured by this Security Instrument; and {c) any excess 1o the
peErsoh of porsons legally entiled o,
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3. Reconveyance. Upon peavnert of al sums sscured by this Security Instrument, Lendar shall
request Trusbes ho recomsay the Property and ahall sumender his Becurily instrumant and all nobes avi-
dencing debd seoured by this Security Instrumest o Trusies. Trustes snall recoaney tha Progery withowd
WAranty b the penon o pamsons legally entifed %o it Sudh parson or pesons shall pey any recardation
coats, Lander may Cherge such parscn or persans & fes for recorseying the Property, but only if T fea
is paid to athird party (such as the Trustee) for sendcas rencensd anc e changing of The fes s pamilbed
urder Appicabls L,

24, Subestifute Tresbes, Lander ray fnom lime fo ime remose Trustes and appeoint @ suocessor
lrusles lo any Trusies appoinbed haraunder, Without conveysnce of ha Frop:ﬂ'. khe Bustaesar Tnsbas
shall succesd to all the tiths, power and dutss confermed upon Trustee herin by Applicabls Law.

25, Rigit to Demand Full Payofi, Yobsfihstending Section 18 of ey ather prevision of this S=ourity
Irstrument, if & nolice of defaull underthis Securky Instrumert shall hasn Baan recondad two of mane Smes
presaualy and tha default ahal have baen caned pursuant io Seclion 18 and Applicable Las, Lender shial
harva tha right bo rafuse to eccepd & subsequent cure of 8 aubsaquean defaull under Section 18 and shall
b aniflled iz procesd wilth forsdoaure of this Securfly Instrument unless Bomower pays all suma secured
by this Securty instnemant. Acceptance :r;umaf &f & cin= of the subm=quenl defaul giving rise jo the
foreclosurn shall not constiute & weiver of the right to rejact a cure ahd procssd with foreclasune in the
ervant of any fulure defaulk.

BY SHAMING BELOW, Bomrowear sccepts ard agrees o the terms and covenants contained in this
Sacurty Instrumert and in ey Rider ssmcubed by Bamoser and neconded wilh ik

.?%:umu

State of ALAZKA
Third Judicial District

Ontrie Ak day of | 1l 4 . S003 betors me, the undersigned Notary Public,
personally appeared BTEVEN GERST, known to me to be the person(s) whose names|s) ksane
subscribed in the within Instrument and achnewledged that heshaithey anscuted the samae for
the purpasss therain contained.

In witness wheneof, | areunto set my hand and official ssal.

Stctte of Alaska {‘f)\_%
NOTARY PUBLIC HE Publie (=lgnatune) [Baall
. Banedict-Monmans &

Wy Conekiadon Eapires gy 34, 2007
My Commission Expires: % o[- o

Lendar: Residantial Mortgage, LLC
MMLS IO 167729

Lean Originator: Kris Stephans
MMLE ID= 195851

ALABKA—S ryin Framily--Fannin MaeiFreddio Mac UMIFDRK IMSTRUMENT Farm 330X 111
GE Manjigrs Tuzhmlagg, inz Pags 0 cf 10 MEEDETD 2
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LOAN #: RANCOTG308
MM 1 0D0463-D000094 231 -6

SECOND HOME RIDER

THIS BECOND HOME RIDER is mada this 22nd of March, 2022 and
is incorporated inko and shall be deamed to amend and supplament the Mortgage,
Doed of Trasl, or Security Desd (the “Security Instrumant®) of the same dale given
the undersigned (the "Borrowar,” whether thare are ane or maore persons undersign
o secure Borrower's Note to Resldentlal Mortgage, LLC, a Limited Liability

Comparny

_ (the “Lender”)
of the same dzte and covering the Pro n-% described m the Sacurity Inslrament (the
*Proparty”), which ia located at: 2841 N Sally Mae Clrcle, Wasilla, A1 99823,

In addition fo the covenarts and agreements mads in e Suuurig Insfrument,
Bormower and Lendear further cowvanant and ﬂﬁﬁtha‘t Sections & and 8 of the Security
Instrurmeant &re deleted and arg replaced by the following:

6. Occupancy. Borrmar will cooupy and use the Proparty a3 Bomower’s second

home, Borrower will maintain exciusive control over the cocupancy of the Pr:#en;,

Irﬂud;‘lg sl'lljm't-tm'm rerlals, and will nod Euh}&ﬂrﬂﬁhﬂ iy 1o any timeshanng or

oiher sherad ownership armangemant orfoany re or agreerment at reguires

Boarowar sither o rent the Proparty or ghe ?man;z,ﬁncnt firm oF Ay ﬂm\:ﬂﬂmn

o ity control over the ooccupancy or use of the Fropearty, Bormowear will keap

the Proparty avzilable primarily as a residerce for Bormower's persanal use and

sq'mnant gt least one year after the date of ihs Second Home Rides, unless

Lerdar cihenwisa agrees in writing, which consent shal not be unreasonabiy with-

exteruaiing circumstance which Bormmves

histd, or unlass g eadst mbagrd % condmil.
8. Bomower's Loan Application. Boaower shall ba in default if, during the Loan
lication procass, Borrower or any persons of entes acting at the direction of
rroear or with Bomowsr'a knowledoe or congent malenally false, mislead-
ing, or inaccurate information ar stakarmants kb Lendar (or failed 10 provide Lender
with material information) In connaction with the Loan. Matarial representations
includa, but are not limited to, representations concarming Bormmwer's oocupancy
of the Property a5 Bormowes's secand home.
BY SIGMING BELOW, Borrowear accepts and agress to the terms and covenants
contalned in this Second Home Rider.

—_

i é"ir-::ilmn

MULTISTATE SECOND ROMP RIDER - Sngie Farily - Fannie NosFroddis Moe UNIFORN INSTRUBENT

Form 3E010 [nev, &75)

|G Morgags Tecanclegy, Inc. FREAHl osmp
FIE0HELU pCLE]

OBATEEEZ2 0512 PM PET

11 o1z
cRizoarded Codonent Z0EE-0IEG54-0
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EXHIBIT "A"
LEGAL DESCRIPTION

File Ng.: 74005

Lot 5, Block 4, Fuller Lake Heights Subdivision, accarding to the official pled thereaf e endar Flat Mo,
2014-38, in the records of the Palmer Recording District, Third Judicial District. Siete of Alaska.

File do,; Ta005
ALY Exhibk & Lega Deseription
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Talmer 20\4-24

No Marks/Seals Outside of Border
AFFIDAVIT

(DELETE INAPPLICABLE PHRASES)
(I)(We) hereby certify that (I)(We) hold the herein specified property interest in the property
shown and described hereon and that (I)}(We) hereby adopt this plan of subdivision by
(my)(our) free consent, dedicate all rights-of-way and public areas to the Matanuska-Susitna

Borough and grant all easements to the use shown.

U.S. Government Lots 2 &3, Sec. 34 T18NR2W  Fuller Lake Heights Subdivision
lregal Desgription Proposed Subdivision Name

Owner
Interest in Property

oel P Fulle— Arcticorp

Printed Name Company Name

2214 M Rlws OpTH- President
Address whL \ek- K- G5 Representative's Title
NOTARY CERTIFICATION
State of Alaska )

)ss

Third Judicial District )

SUBSCRIBED and SWORN to (or affirmed) before me this _[{ » day of ﬁj )jj \

20 14, by Joel Fuller

(name of signers(s)) I ﬂ/\
%}dﬂ; o

(signature and seal of nbtary)
My commission expires:__1—/I-!{o

e i i i s i s i B e i S e e o i e il B i B e

QOFFICIAL SEAL

SRy LISA GRAY

L7 | Notary Public - State of Alaska
s/ My Comm., Expires __[~1~1(p
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DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR FULLER LAKE HEIGHTS

PLaT HF 2014{—39

TO BE RECORDED IN THE PALMER RECORDING DISTRICT.

AFTER RECORDATION RETURN TO:

John W. Colver
4141 “B” Street #410
Anchorage, Alaska 99503
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PREAMBLE

KNOW BY THESE PRESENT, that ARCTICORP, an Alaska corporation,
the undersigned Declarant, is the owner of all property described in Section 1.1, below,
which compromises “FULLER LAKE HEIGHTS”, according to the official plat thereof
recorded in the books and records of the Palmer Recording District, Third Judicial District,
State of Alaska. In order to ensure the continued development of the Fuller Lake Heights
on a high level for the benefit of future property owners and for the protection of property
values therein, the Declarant does hereby declare, establish and file for the record the
following reservations, protective covenants and conditions regarding the use and/or
improvement of the real property located within Fuller Lake Heights.

PART 1: AREA OF APPLICATION

1.1 Property Covered by these Covenants, Conditions and Restrictions.
These Covenants, Conditions and Restrictions, in their entirety, shall apply to the
following described property which has been subdivided as Fuller Lake Heights, in
accordance with PL&T £ Jdoi14—3q

Government Lots One (1) and Two (2), Township 18 North,
Range 2 West, Section 34, Seward Meridian, containing 64.6
acres, more or less, located within the Palmer Recording
District, Third Judicial District, State of Alaska

1.2 Effective Date. These Covenants, Conditions and Restrictions on
the above-described covered area shall take effect upon the date of the recording of the
properly signed original of this Declaration by Arcticorp, as Declarant.

1.3 Common Interest Community. Fuller Lake Heights is a Planned
Community which is described by these Declarations and is organized and exists pursuant
to the Uniform Common Interest Ownership Act, Alaska Statutes 34.08, et seq., as
amended from time to time.

PART 2: DEFINITIONS

2.1 *Association as used herein shall mean and refer to the Fuller Lake
Heights Homeowner’s Association apply to all lots in Fuller Lake Heights.

22 *"Common Areas" shall mean all real property, whether improved
or unimproved, owned, leased or controlled by the Association for the common use and
enjoyment of the Members of the Association.

Declaration of Covenants, Conditions and Restrictions for Fuller Lake Heights Page 2
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2.3  “Common Expenses” as used herein shall mean and refer to the
expenses for which owners may be assessed pursuant to Part 5, below.

24 *Declarant” as used herein shall mean and refer to Arcticorp, an
Alaska corporation, its successors and assigns.

2.5  “Lot” as used herein shall mean and refer to any platted and
numbered single-family residential lot shown upon any recorded plat depicting the Fuller
Lake Heights, with the exception of the Common Areas.

2.6  “Member" shall mean and refer to every Person who holds
membership in the Association as out herein.

2.7 "Owner" shall mean and refer to the record owner, whether one or
more Persons, of a Lot which is or may become a part of the Subdivision, including
contract sellers, but excluding those having an interest merely as security for the
performance of an obligation.

2.8 “Person" shall mean an individual, corporation, partnership,
association, Limited Liability Company, trust or other legal entity, or any combination
thereof. _

2.9  "Plat” shall mean and refer to the official plat of Fuller Lake Heights
which has been filed contemporaneously herewith, as it may be amended from time to
time.

2.10  “Subdivision” shall mean all or any part of the real property
comprising Fuller Lake Heights described in Section 1.1 herein.

PART 3: MEMBERSHIP

31 Membership. Every Owner of a Lot within the Subdivision shall be
a member of the Association. Membership shall be appurtenant to and may not be
separated from ownership of any Lot. The membership of each Lot Owner ceases when
the Person owning the Lot sells, transfers, conveys or otherwise deposes of such Lot(s) and

thereupon such Person’s membership in the Association automatically transfers to the new
Lot Owner(s).

3.2 Voting Rights. The Association shall have two classes of voting
membership:

Class A Membership: Class members shall be all Owners with one
vote for each Lot owned. When more than one Person holds an interest in any Lot,
all such Persons shall be Association members, however, the vote for such Lot,

Declaration of Covenants, Conditions and Restrictions for Fuller Lake Heights Page 3
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exercised as such multiple owners see fit, may not exceed One (1) Association vote
per actual Lot owned. The Declarant may not be a Class A member until the Class
B membership of the Declarant ceases and becomes converted to a Class A
membership.

Class B Membership: Class B member(s) shall be the Declarant
plus its successors and assigns, in whole or in part, who acquire more than one
undeveloped Lot, subject to regulation and assessment by the Association for the
purposes of development of such Lots for sale, in the ordinary course of business,
as improved Lots for sale. Each such Person shall be entitled to Three (3) votes for
each Lot owned. The Class B member shall cease and be converted to a Class A
membership on the earlier to occur of the following events:

(a)  when the total votes outstanding in Class A membership
equals the total votes in the Class B membership, or

(b)  Two (2) years after the Declarant and its successors have
ceased to offer lots for sale in the ordinary course of business.

i3 All Members Subject to Association Rules. Each member of the
Association will be subject to its Articles of Incorporation, By-laws, rules and regulations,
as from time to time are established and/or amended.

3.4  Meetings of Membership. At any meeting of the Members of the
Association, the presence at the meeting of Members or of proxies entitled to cast a
majority of all the votes of each class of membership shall constitute a quorum; provided;
however, that if the required quorum is not present at any meeting duly called, the
Members present, though less than a quorum, may give notice to all Members as required
herein for transaction to be considered, at an adjourned meeting, and at the adjourned
meeting one-half (1/2) of the required quorum at the preceding meeting shall constitute a
quorum. No such subsequent meeting shall be held more than sixty (60) days following the
preceding meeting.

PART 4. COMMON AREA RIGHTS AND DUTIES

4.1 Lot Owner’s Rights to Common Areas. Every Lot Owner shall have
a right and easement of enjoyment in and to the Common Areas, if such Common Areas
are so designated, subject, however, to the terms of this Declaration. Such easements shall
be appurtenant to and shall pass with the title to every Lot. Such easements shall include
the following rights and shall be subject to the following provisions:

(a)  the right of each Lot Owner to access Fuller Lake by and
through an easement established on Lot 15, Block 4 of the Subdivision, and

Declaration of Covenants, Conditions and Restrictions for Fuller Lake Heights Page 4
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the right of each Lot Owner to access a lock-box for receipt of daily mail in
the postal pedestal by and through an easement to be located on Lot 1,
Block 4 of the Subdivision.

(b) the right of the Association to dedicate or transfer all or part
of the Common Area to any public agency, authority or utility for such
purposes and subject to such conditions as may be agreeable to the Lot
Owmners. No such dedication or transfer shall be effective, however, unless
an instrument agreeing to such dedication or transfer is approved by a vote
of Two-Thirds (2/3) of each class of member has been recorded.

(¢)  the right of any Lot Owner to delegate in accordance with
the Association's By-laws his or her rights of enjoyment to the Common
Areas and facilities to the members of his or her family who reside on his or
her Lot, or to his or her tenants or contract purchasers who reside on his or
her Lot, subject to such rules, regulations and limitations as the Association
may from time to time establish.

42 Association’s Common Area Duties. The Association shall
maintain:

(a) All portions of, and structures situated upon, the Common
Areas; and

(b)  Any property and facilities owned by the Declarant and
made available, on a temporary or permanent basis, for the primary use and
enjoyment of the Association and its Members.

PART §5: MAINTENANCE AND ASSESSMENT

5.1 Duty of Owners to Association. All Members of the Association, by
acceptance of a deed for a Lot, whether or not it shall be so expressed in any such deed or
other conveyance, is deemed to covenant and agree to pay the Association: (1) annual
assessments and charges; and (2) special assessments for capital improvements or repairs,
to be fixed, established, and collected from time to time as hereinafter provided. The
annual and special assessments, together with such interest thereon and costs of collection
(including attorneys' fees) thereof, as hereinafter provided, shall be a charge on the land
and may be evidenced by a continuing lien in favor of the Association upon each Lot
against which each such assessment is made, and shall be superior to any homestead right
or other exemption provided by law, which lien may be enforced by the Association and
may be foreclosed in any manner provided by the laws of the State of Alaska. Each such
assessment, together with interest, costs and reasonable attorneys' fees shall also be the
personal obligation of the Person who was the Owner of such Lot at the time when the
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assessment fell due. The personal obligations and encumbrances contained in this Part 5 of
these Declarations shall touch and concern the land and shall pass to every Owner's
successors in title.

5.2 Purpose of assessments. The Assessments levied by the Association
shall be used exclusively for the purpose of promoting the health, safety, welfare and
community of the Members, and for the improvement and maintenance of properties,
services and facilities devoted to this purpose and related to the use and enjoyment of the
Common Areas, including, but not limited to, the maintenance of insurance thereon,
repairs, replacements and additions thereto, ad valorem and other property taxes and
assessments levied thereon, for the cost of labor, equipment, materials, management and
supervision thereof, and utility services for the Common Areas.

5.3 Special Assessments. In addition to the annual assessments
authorized above, the Association may levy in any assessment year, as to all Members, a
special assessment applicable to that year only, for the purpose of defraying, in whole or in
part, the cost of any construction or reconstruction, unexpected repair or replacement of a
described capital improvement upon the Common Areas, including the fixtures and
personal property related thereto; provided that any such assessment shall have the consent
of at least one-half (1/2) of each class of Members pursuant to votes cast in person or by
proxy, at a meeting duly called for this purpose, written notice of which shall be sent to all
Members not less than thirty (30) nor more than sixty (60) days in advance of the meeting
setting forth the purpose of the meeting; provided further, that the maximum amount of
any special assessment which may be assessed against any Member in any assessment year
shall not exceed an amount equal to three times the annual dues assessed against said
Members for the same year.

5.4  Uniformity of Assessments. Both annual and special assessments
must be fixed at a uniform rate for each Member of a given class and may be collected on
an annual basis.

5.5  Commencement of Assessments. The annual assessments provided
for herein shall commence as to all Lots on the first day of the month following the
conveyance by Declarant of the initial Common Areas to the Association. The first annual
assessment shall be adjusted according to the number of months remaining in the calendar
year. The Association’s Board of Directors shall fix the amount of the annual assessment
against each Lot at least thirty (30) days in advance of each annual assessment period.
Written notice of the annual assessment shall be sent to every Owner subject thereto.
Within ten (10} days after a single-family home is initially occupied by any Person,
whether by lease or otherwise, the Owners thereof shall furnish written notice of
commencement of such occupancy to the Association. The Board of Directors
shall fix the amount of the annual assessment against each Lot at least thirty (30) days in
advance of each annual assessment period. Written notice of the annual assessment shall be
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sent to every Owner subject thereto. The Board of Directors shall establish the due dates,
which in no event shall be more than sixty (60} days after the obligation to pay an
assessment accrues. The Association shall, upon demand at any time, furnish a certificate
in writing signed by an officer of the Association setting forth whether the assessments on
a specified Lot have been paid. The Board of the issuance of these certificates may make a
reasonable charge. Such certificate shall be conclusive evidence of the payment of any
assessment therein stated to have been paid.

56  Delinquent assessments. Any assessments not paid when due shall
be considered delinquent. If any assessment is not paid within sixty (60) days after its due
date, the assessment shall bear a late fee of $50 and the Association may bring an action at
law against the Owner personally obligated to pay the same, and/or file and foreclose a lien
against the property as provided by the laws of the State of Alaska; and late charges, court
costs and reasonable attorneys' fees of such action shall be added to the amount of such
assessment. No Owner may waive or otherwise escape liability for the assessments
provided for herein by non-use of the Common Areas or abandonment of his or her Lot.

5.7  Lien to secure assessments. The lien of the assessments provided
for herein shall be subordinate to any lien or other security interest created by a first deed
of trust or a first real estate mortgage or mechanics' lien covering any Lot that is filed of
record in the Palmer Recording District, Third Judicial District, State of subsequent to the
filing of these Declarations. Sale or transfer of any Lot shall not affect the assessment or
enforceability of any lien created by virtue of these Declarations.

5.8 Re-Sale Certificates, Public Offering Statements, and Transferee
Fees. Upon transfer of ownership of any Lot or Lots, the Declarant will issue a Public
- Offering Statement to the new owner which at a minimum will include a copy of the
Recorded Declaration of Covenants, Conditions and Restrictions for the Subdivision.
Once the Association is activated, a Public Offering Statement will be required with the
purchase and transfer of ownership of any Lot or Lots within the Subdivision. When the
ownership of property changes thereafter, with or without a residence built on the lot, a Re-
Sale Certificate will be required. There will be a $250 transfer fee for Public Offering
Statements and Resale Certificates, and the new owner will be provided: (i) a copy of the
Recorded Declaration of Covenants, Conditions and Restrictions for the Subdivision; (ii)
as well as a copy of the financial statement for the Association; and (iii) a copy of the
minutes of the most recent meeting of the Association.

5.9  Budgets. The Board of Directors of the Association shall adopt a
proposed budget for the Association which shall establish the amount of assessments due
pursuant to this Part 5. Within thirty (30) days after adoption of the proposed budget, the
Board of Directors shall provide a summary of the budget to each owner and shall set a
date for a meeting of the Association members to consider ratification of this budget not
less than fourteen (14) nor more than thirty (30) days after the mailing of the summary. If
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the proposed budget is rejected, the terms of the periodic budget last approved continues
until the owners ratify a budget proposed by the Board of Directors.

PART 6: BOARD OF DIRECTORS

6.1 Initial Board of Directors. The Board of Directors shall consist of
three (3) Directors each of whom must be Association members. The initial Board of
Directors shall be designated by the Declarant and that Board shall continue in office until
Declarant has sold sixty-seven percent (67%) of the Lots in the Subdivision. The Directors
elected to replace the initial Board shall be elected in the manner provided in the bylaws
adopted by the Association.

6.2 Power and Authority of Board of Directors. The Board of Directors
may act in all instances on behalf of the Association, except as provided in this
Declaration, the Articles of Incorporation, the Bylaws or any applicable statutory law. The
Board of Directors shall have the power and duties necessary for the administration of the
affairs of the Association allowed by law which shall also include, but not be limited to,
the following:

{a)  Collect assessments from owners;

(b) Institute, defend or intervene in litigation, administrative
proceedings or seek injunctive relief for violations of the Association's
Declarations or By-laws in the Association's name or behalf of the Association or
two or more owners on matters affecting the Association;

(c) Make contracts and incur liabilities, including the right to hire
professional managers accountants. lawyers and other independent contractors to
carry on the affairs of the Association;

(d}  Administer, regulate, operate, repair and maintain the Common
Areas, Common Area Improvements, street lights, U.S. Postal Boxes, and the area
around and including the entry way into the Subdivision, including landscaping and
sign;

(e) Provide for the indemnification of the Association's officers and
Board of Directors and liability Insurance;

(f) Impose a reasonable charge for late payment of assessments and,
after notice to the relevant owner and the opportunity for such owner to be heard,
levy a reasonable fine for any violations of this Declaration and By-laws, whether
such violations be related or unrelated to assessments; such charges and fines may
be imposed on a continual basis until the relevant violation is cured;
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{g)  Acquire, take title and hold, encumber, convey in its own name any
right, title or interest to real estate or personal property;

(h)  Levy assessments, enter upon and undertake any landscaping in a
landscape or buffer easement disclosed on the plat or individual lot title reports that
the Association deems beneficial for the appearance of the subdivision, including to
promote uniformity of appearance;

PART 7: ARCHITECTURAL REVIEW

7.1 Architectural Review Committee. Declarant shall establish an
Architectural Review Committee (“ARC") consisting of not less than two (2) nor more
than five (5) members. Declarant shall appoint all of the original members of the ARC and
replacements for so long as Declarant is the owner of any of the Lots in the Subdivision.
Upon termination of Declarant’s interest in any of Lots in the Subdivision, the members of
the ARC shall be selected by and shall serve at the pleasure of the Board of Directors of
the Association, which will, in its discretion, appoint the members of the ARC, or, assign
all powers of the ARC to the Board and disband the ARC. The initial ARC is composed of

of" Bob & James Zehnder, and Joel Fuller,

telephone number 907 561-1130

72 General Requirement for Prior Approval. No building, fence,
foundation, wall or other structures shall be commenced, erected or maintained upon the

any Lot within the Subdivision, nor shall any exterior addition or change or alteration be
made thereto, nor may any alteration of, or addition be made to any existing landscaping,
nor shall any other improvement be made to any Lot (including staking, clearing,
excavation, grading, and other site work, and exterior alteration of existing improvements)
within the Subdivision except in compliance with this Part 7 and the Design Guidelines.

7.3 New Construction. Modifications or Alterations. The ARC shall
have the power to approve of the design, development, architecture and construction of
land improvements, residences and any other improvements, upon all or any portion of any
of the Lots in the Subdivision. No building, structure, fence or other improvement
(including grading or re-grading or other site work on any Lot), shall be constructed,
modified, placed, erected, painted, repainted, altered or made without the express approval
of the ARC. Once a particular plan, work of improvement, or project, has been approved
by the ARC, any work or construction shall be performed in strict conformance with the
plan, work or project submitted to and approved by the ARC. No permission or approval
shall be required to rebuild a residence or ancillary structure substantially in accordance
with the original design and construction, or to in accordance with the originally approved
color scheme, or to repaint or remodel the interior of any residence.
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7.4 Visible Modifications. Modifications to the interior of screened
porches, patios, and similar portions of a Lot visible from outside the structures on the Lot
shall be subject to the provisions of this Part 7. No approval shall be required to repaint the
exterior of a structure in accordance with the originally approved color scheme or to
rebuild in accordance with originally approved plans and specifications, This Part 7 shall
not apply to any of the Declarant’s activities or to improvements to the Common Area or
its facilities by or on behalf of the Association.

7.5  Design Guidelines. The Declarant has adopted certain architectural,
design, development and other guidelines standards, controls, and procedures, relative to
the improvement of Lots within the Subdivision, including but not limited to, standards
and guidelines related to the number, size, appearance and construction of, and materials
used in, the erection of structures, the set-backs required for structures, and other material
matters concerning the improvement of Lots within the Subdivision which may affect the
look, value and harmony of improvements within the Subdivision, all of which, as
amended from time to time, shall be administered by the Architectural Review Committee.

7.6 Architectural Review Procedures. Thirty (30) days prior to the start
of any construction activity, including clearing, grading or other site work, a complete
application for review by the ARC shall be delivered to:

Aecricoer Cpnloer
Furer.

Se8; QeciTc LD ¥=o|

AlcHe Bee AE 99518

The Application shall include the name, address and telephone number or
the person seeking approval and two complete sets of specific plans showing the proposed
construction and location. The materials provided shall include at least the following items:

{a)  The nature of the structure or improvements sought to be built, its
kind, shape and height and materials proposed to be used in its construction;

(b) A site plan showing existing and proposed topography, site
improvements and property lines;

(c) Building or structure plans, including all exterior elevations and
total square footage; and

(d) A schedule showing the type, colors and texture of all materials
visible from the property line and adjoining residences. Samples may be required to
demonstrate the appearance of the proposed improvements, Upon receipt of a
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submission, the ARC may request additional information deemed necessary in
order to perform a proper review of the proposal.

Within thirty (30) days of receipt of the application and all items to be
submitted with the application, the ARC shall act to approve or disapprove the proposal. In
the event that ARC fails to notify the applicant within thirty (30) days, the proposal shall
be deemed approved. Notification may be delivered orally, to be followed with written
confirmation.

All applicants are hereby notified that approval may be subject to conditions
requiring a change in the proposal (for instance, relocation of a structure, grading or other
site changes or changes to exterior siding, etc.) therefore absolutely no construction or
land clearing is permissible without the express advance approval of the ARC.

The ARC review does not imply any review of the adequacy of plans or
specifications as to strength, suitability, durability or structural integrity or design. Neither
the Declarant nor the ARC shall be responsible for any defects in any building or structure
erected in accordance with such plans and specifications; the purpose oft the controls
reserved hereby being to insure the conformity and harmony of such building and

structures as to quality; external design and location in relation to surrounding structures
and topography.

All items submitted to the ARC will be retained in the ARC files. Upon
completion of construction, the owner will provide the ARC with an as-built survey for
retention in its files.

Any change to the approved plans that affects the outside appearance, grade
or location, before, during or after the construction of any structure must first be submitted
to the ARC for approval.

PART 8§: RESTRICTIV OVENANTS
8.1 Residential Use. All Lots within the Subdivision shall be used for

residential purposes only. No commercial uses shall be permitted, except as permitted by
the Board of Directors. No lot shall be used except for as a single family residence.

8.2  Land Use and Building Type. It is expressly intended that the Lots
within this Subdivision shall be improved only with single family residences erected on
site on their own permanent foundations. No pre-manufactured houses, mobile homes,
house trailers may be placed or erected upon any Lot. No trucks exceeding one-ton
capacity may be parked on any Lot. Campers, snow machines, boats, boat trailers, or
aircraft may be parked or allowed to remain on any of the lots if they are stored entirely
within a garage, or parked on a pad approved by the Architectural Review Committee and
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are not occupied while parked or visible from the street. No “mother-in-law apartments”
(accessory dwelling units) that are rented or leased to anyone who is not a member of the
Lot Owner’s immediate family are permitted. The keeping of partially dismantled vehicles,
junked cars, or unused equipment on the premises is prohibited.

8.3 Lot Usage. No lot shall be re-subdivided, split, or broken up in part
or parcel for sale or resale, lease or rent. [t shall be the responsibility of the lot owner of
each lot to provide immediate replacement of any survey monuments or corner markers
that are removed or become lost or obliterated from his or her Lot. No Lot may be used for
any activity, enterprise or usage that may create a nuisance, be unlawful or act
detrimentally to the peace, dignity or overall value of the Subdivision.

8.4  Easements. Easements for installation and maintenance of utilities
are reserved as shown on the recorded plat of the Subdivision. All such utilities shall be
installed in accordance with the requirements of the utility company. No structures shall be
placed upon septic leach fields. No structures will be placed upon easements, except
fences.

8.5  Nuisances. No noxious or offensive activity shall be carried on
upon any lot, nor shall anything be done thereon which may be or may become an
annoyance or nuisance to the neighborhood.

8.6  Livestock and Poultry. No animals, livestock or poultry of any kind
shall be raised, bred or kept on any lot. Livestock includes, but is not limited to, horses.
However, a maximum of five (5) dogs, cats or other household pets may be kept on any
lot, provided that all pet pens and doghouses must be located a minimum of twenty-five
(25) feet from a Lot boundary line. No dog teams may be quartered on or staged to be run
or operated from any Lot.

8.7  Temporary Structures. No structure of a temporary character,
including, but not limited to, a trailer, a tent, tarp, shipping container, or a basement, shall
be used as a permanent or temporary residence or for permanent storage on any Lot.

8.8.  Signs. No sign of any kind shall be displayed to the public view on
any lot except one sign not more than five (5) square feet, advertising the property for sale
or rent and a sign of equal size to show property ownership.

8.9 Garbage and Refuse Disposal. No lot shall be used or maintained as
a dumping ground for rubbish. Trash, garbage or other waste shall not be kept except in

sanitary containers. All other equipment for the storage or disposal of such materials shall
be kept in a clean and sanitary condition.
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8.10  Sewage Disposal. No individual sewage disposal system shall be
permitted on any lot unless such system is designed, located and constructed in accordance
with the requirements, standards, and recommendations of any governing agencies as may
have authority over such systems. Approval of such system as installed shall be obtained
from such authority.

8.11. Natural Resource Extraction. No natural resource extraction
operation of any nature shall be permitted within the Subdivision.

8.12  Windows and Facades. No garments, rugs, sheets, or foil shall be
hung from any windows or improvements to a Lot. Only customary curtains or shades or
draperies or stained glass or some combination thereof, visible from the exterior of the
improvements to a Lot shall be used.

8.13 Maintenance. The Owner of each residential unit and Lot within the
Subdivision shall maintain said residential unit in a neat, clean and presentable condition,
and shall keep all installed landscaping well maintained.

8.14  Storage Tanks. No storage tanks are permitted on or beneath any
Lot, at any time, except for one (1) water tank, or two (2) water pressure tanks which shall
be installed in the garage or crawl space of a residential unit.

8.15 Repairing, Dismantling or Assembling. No repairing, dismantling or
assembling of any vehicle, boat, snowmobile or any other power driven machines will be
permitted in a driveway of a Lot or otherwise on any Lot within view of any other Lot.

PART 9: MORTGAGEE PROTECTION

9.1 Introduction. This Part 9 establishes certain standards and
covenants which are for the benefit of the holders, insurers and guarantors of certain Security
Interests, hereinafter called “Eligible Mortgagees”. For all purposes herein the term
“Eligible Mortgagee™ shall mean and refer to the holder of a first Security Interest in a Lot
which has notified the Association, in writing, of its name and address, and that it holds a
first Security Interest in a Lot. Such notice shall be deemed to include a request that the
Eligible Mortgagee be given the notices and other rights described in this Part 9. This Part
9 is supplemental to, and not in substitution for, any other provisions of this Declaration, but
in the case of conflict, this Part 9 shall control.

9.2 Percentage of Eligible Mortgapees. Wherever in this Declaration
the approval or consent of a specified percentage of Eligible Mortgagees is required, it shall
mean the approval or consent of Eligible Mortgagees holding Security Interests in Units
which in the aggregate have allocated to them such specified percentage of votes in the
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Association when compared to the total allocated to all Lots then subject to Secunty Interests
held by Eligible Mortgagees.

923 Notice of Actions. The Association shall give prompt written
notice to each Eligible Mortgagee of:

(a) Any condemnation loss or any casualty loss exceeding
ten thousand dollars ($10,000.00) which affects a portion of the Common
Interest Community or any Lot in which there is a first Security Interest held,
msured, or guaranteed by such Eligible Mortgagee or Eligible Insurer, as
applicable;

(b) Any delinquency in the payment of Common Expense

assessments owed by an Owner whose Lot is subject to a first Security Interest

held, insured, or guaranteed, by such Eligible Mortgagee, which remains
uncured for a period of sixty (60) days;

(c) Any default in the performance by the individual Lot
Owner/ borrower of any obligation under this Declaration which is no cured
within sixty (60) days;

{d) Any lapse, cancellation, or material modification of any
insurance policy or fidelity bond maintained by the Association;

() Any proposed action which would require the consent of

a specified percentage of Eligible Mortgagees as specified in Section 9.4; and

() Any judgment rendered against the Association.
9.4 Consent Required.
(a) Document Changes. No amendment of any material

provision of the Documents by the Association or Lot Owners described in
this Subsection 9.4(a) may be effective without the vote of at least seventy-

five percent (75%) of the Lot Owners and until approved in writing by at least

fifty percent (50%) of the Eligible Mortgagees (or any greater Eligible
Mortgagee approval required by this Declaration). Material includes, but is
not limited to, any provision affecting:

(1) Assessments, assessment liens or subordination of assessment liens;

(i)  Voting rights;
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(ii)  Reserves for maintenance, repair and replacement of Common Area
property or facilities;

(iv)  Responsibility for maintenance and repairs;

(v)  Any change in the pro rata interest or obligations of any Lot Owner for

the purpose of levying assessments or charges or condemnation
awards;

(vi) Lot Owners rights to use Common Areas;
(vii) Conversion of any Lot into Common Area;

(viii) Abandonment, partition, subdivision, expansion or contraction of the
Subdivision, or the addition, annexation, partition, subdivision or
withdrawal of property to or from the Subdivision;

(ix)  Insurance or fidelity bonds, or use of hazard insurance proceeds for
losses to any Common Areas for other than the repair, replacement or
reconstruction of such Common Areas;

(x) Imposition of restrictions on a Lot Owner's right to Lease his or her
Lot;

(xi) Imposition of restrictions on a Lot Owner's right to sell or transfer his
or her Lot;

(xii)  Restoration or repair of Common Area improvements after a hazard
damage or partial condemnation in a manner other than that specified
in this Declaration;

(xiit) Termination of the Association for reasons other than substantial
destruction or condemnation, as to which a one hundred percent
(100%) Eligible Mortgagee approval is required; and

(xiv) The benefits of mortgage holders, insurers or guarantors.
{b) Actions. The Association may not take any of the

following actions without the approval of at least one hundred percent (100%)
of the Eligible Mortgagees:
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(i) Convey or encumber the Common Areas or any portion thereof. The
granting of easements for public utilities or for other public purposes
consistent with the intended use of the Common Areas by the
Association and its members will not be deemed a transfer within the
meaning of this clause;

(ity  The restoration or repair of Common Areas after a hazard damage or
partial condemnation in a manner other than that specified in this
Declaration;

(iti)  The termination of the Association for reasons other than substantial
destruction or condemnation.

(iv)  The merger of the Association or this Subdivision with any other
Subdivision or Association or other common interest community;

(v) The granting of any easements, leases, licenses and concessions
through or over the Common Areas (excluding, however, any utility
easements serving or to serve the Subdivision and excluding any
leases, licenses or concessions for no more than one year);

(vi)  The assignment of the future income of the Association, including its
right to receive annual of special assessments for common expenses;
and

(vil)  Any action taken not to repair or replace any Common Area property
or facility.

(c) The Association may not change the period for
collection of regularly budgeted Common Expense assessments to other than
monthly without the consent of all Eligible Mortgagees.

(d) The failure of an Eligible Mortgagee to respond within
thirty (30) days to any written request of the Association for approval of a
non-material addition or amendment to the Documents shall constitute an
implied approval of the addition or amendment. '

9.5 Inspection of Books. The Association must maintain current copies
of the Declaration, Bylaws, Rules, Books, records and financial statements. The Association
shall permit any Eligible Mortgagee or Eligible Insurer or other first mortgagee of lots, to
inspect the books and records of the Association during normal business hours.
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9.6 Financial Statements. The Association shall provide any Eligible
Mortgagee or Eligible Insurer which submits a written request, with a copy of an annual
financial statement within ninety (90) days following the end of each fiscal year of the
Association. Such financial statement shall be audited by an independent certified public
accountant if any Eligible Mortgagee or Eligible Insurer requests it, in which case the Eligible
Mortgagee or Eligible Insurer shall bear the cost of the audit.

9.7 Enforcement. The provisions of this Article are for the benefit of
Eligible Mortgagees and Eligible Insurers and their successors, and may be enforced by any
of them by any available means, at law, or in equity.

9.8 Attendance at Meetings. Any representative of an Eligible
Mortgagee or Eligible Insurer may attend any meeting which a Lot Owner may attend.

9.9 Right to Cure Defaults . The Eligible Mortgagees may jointly or
singly (i) pay taxes or other charges in default that may or have become a charge against
the Common Areas and (i) pay overdue premiums on hazard insurance policies or secure
new hazard insurance coverage on the lapse of a policy for such Common Area. Upon the
making of such payments, such Eligible Mortgagee(s) shall be entitled to immediate
reimbursement from the Association.

PART 10: GENERAL PROVISIONS

10.1  Duration. The covenants, conditions, charges and restrictions of this
Declaration shall run with and bind the land and shall inure to the benefit of and be
enforceable by the Association, the Declarant, and the Owner of any Lot subject to this
Declaration, their respective legal representatives, heirs, successors, or assigns, for a period
of twenty-five (25) years from the date of recording of this Declaration, and shall
automatically be extended thereafter for successive periods of ten (10) years.

10.2 Enforcement. Any Owner of a Lot, the Architectural Review
Committee, the Declarant or the Association shall have the option and right to enforce by
any proceeding at law or in equity all restrictions, conditions, covenants, reservations, and
charges now or hereafter imposed by the provisions of this Declaration. Each Owner may
submit to the Association any complaint regarding the alleged violation of this Declaration
by any other Owner. Upon receipt of such complaint, the Association shall conduct a
reasonable investigation of the alleged violation. If the Association, in its sole discretion,
deems that the complaint has merit it may elect to seek enforcement of this Declaration
through any lawful means pursuant to this section. In any event the decision of the
Association as to the merit of the complaint or its decision to pursue or not pursue
enforcement of the Declaration, shall not limit or restrict in any way any individual
Owner’s pursuit of enforcement of this section. The method of enforcement may include
legal action seeking an injunction to prohibit any violation, to recover damages, or both.
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The Association may also assess a reasonable fine against a Lot Owner for continuing
violations following notice. Failure by any owner, or by the Declarant, to enforce any such
provisions shall in no event be deemed a waiver of the right to do so thereafter. Should
any law suit or other legal proceeding be instituted against an Owner who is alleged to
have violated one or more of the provisions of this Declaration, the prevailing party in such
proceedings shall be entitled to reimbursement for the costs of such proceedings, including
reasonable attomey’s fees,

10.3 Severability. Invalidation of any one of these covenants or
restrictions by judgment or court order shall in no way affect any other provisions, all of
which shall remain in full force and effect.

104 Amendment. The Declarant reserves the sole right to amend,
modify, make additions to or deletions from the Declaration it alone deems appropriate.
This right of the Declarant to make such amendments shall continue for se long as
Declarant is a Member of the Association as a Class B member. After the termination of
the Declarant’s Class B membership, the Owners of three-fourths (3/4) of the Lots may by
a written instrument signed by all of such Persons, vacate, amend or modify all or any part
of these Declarations. Any such amendment must be recorded in the Palmer Remrdlng
District, Third Judicial District, State of Alaska, to be effective..

IN WITNESS WHEREQF, the lot owners have hereunto set their hands this
{Z day of }’ , 2014,

DECLARANT:

ARCTICORP, an Alaska corporation

By:

Joe ler, Prggident

STATE OF ALASKA )

} s8.
THIRD JUDICIAL DISTRICT )

The foregoing instrument was acknowledged before me this
day of ﬂ-f}rfu". , 2014, by JOEL FULLER, known to me and known to
me to be the President of ARCTICORP, an Alaska corporation, and he acknowledged to
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me that he executed the foregoing Declaration of Covenants, Conditions and Restrictions
on behalf of said corporation for the uses and purposes therein mentioned.

MNotary Public in and for the State of Alaska
My Commission Expires:___(~ 11=llo

gl e i
i
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