First American
Title Insurance Company

LISTING PACKAGE
9/3/2024
emilyselix@rmgrealestate.com
Attn: Emily Selix

We appreciate the opportunity to serve you and thank you for choosing First American Title. Attached please find the
following:

Tax Information
Vesting Deed
Deed of Trust

0  AsBuilt

As Built Not Found
Plat Map

[0 TaxMap

CCR’s

[0  CCR’s Not Found
[J  Other:

Owner Name(s): DRUMBARGER WILLIAM L
Physical Address: 250 E LUTHER AVE
Legal Description: LOT 6 BLK 3 RAVENVIEW Il, PLAT NUMBER 82-112, PALMER RECORDING DISTRICT

Please do not hesitate to contact me at 907-561-1844 or cs.alaska@firstam.com if | may be of further assistance. |
understand you have a choice and hope you will choose First American Title for your next transaction. Have a wonderful
day!

Sincerely,
Kellie Trolz or Lalena Welsh, Title Customer Service
Enclosures

NOTICE OF DISCLAIMER OF LIABILITY

This letter and the accompanying materials do not constitute a policy of Title Insurance or a Commitment for Title Insurance. Further, they are not an abstract
of title. These materials are furnished as a courtesy by First American Title Insurance Co., and the Company does not take responsibility for the completeness
or accuracy of the materials. If you desire a complete report on the status of title, please contact the above named person to arrange for a Commitment or
Policy. No transaction or decision should be made based on these materials until such time as the Company has the opportunity to perform a complete search
and is prepared to issue a Policy.
1400 W Benson Blvd, Suite 250, Anchorage, AK 99503
TEL 907-561-1844 | FAX 907-561-1948
ak.firstam.com


mailto:cs.alaska@firstam.com

& MATANUSKA-SUSITNA BOROUGH

Real Property Detail for Account: 52353B03L006

Site Information
52353B03L006
31496
S18N01W34

RAVENVIEW II BLOCK 3 LOT 6

250 E Luther Ave
Ownership

DRUMBARGER WILLIAM L

RAVENVIEW II

250 E LUTHER AVE WASILLA AK 99654-3305

Appraisal Information

2024 $38,000.00 $288,900.00
2023 $38,000.00 $277,200.00
2022 $38,000.00 $249,600.00

Building Information
1
Standard
Full

All Weather Wood
Well 1 - Drilled Well

0
Standard
None

Slab on Grade

Building ltem Details

1 DLB
1 DLB Finish - 2D
1 Gas Heat
1 Wood Stove w/Fin-8Z
1 Garage (10.3) Area - 11M
1 Garage (10.3) Area - 11M
1 First Story
Tax/Billing Information
2024 Yes 0041 12.778 $4177.13
2023 Yes 0041 12.383 $3903.12
2022 Yes 0041 13.227 $3804.09
Tax Account Status 2
Current $2,088.56
Land and Miscellaneous
0.93 0.93 Assembly District 006

None
Assessment
$326,900.00 2024 $38,000.00
$315,200.00 2023 $38,000.00
$287,600.00 2022 $38,000.00
1983
1999

Recorded Documents

6/22/2010 WARRANTY DEED (ALL TYPES)
3/10/2010 WARRANTY DEED (ALL TYPES)
2/11/2010 TRUSTEES DEED

$0.00 $0.00

28-465 136 WEST LAKES FSA

" Total Assessed is net of exemptions and deferments.rest, penalties, and other charges posted after Last

Update Date are not reflected in balances.

2 |f account is in foreclosure, payment must be in certified funds.

3 If you reside within the city limits of Palmer or Houston, your exemption amount may be different.

$288,900.00 $326,900.00
$277,200.00 $315,200.00
$249,600.00 $287,600.00

Residential Building
Daylight Basement
Frame

04.4

$252400

Septic - 1 - Septic Tank

Residential Garage
Other

Frame

None

$36500

520 Sq. Ft.
520 Sq. Ft.
1 Sq. Ft.

1 Sq. Ft.
572 Sq. Ft.
1040 Sq. Ft.
1164 Sq. Ft.

Palmer 2010-011747-0
Palmer 2010-004244-0
Palmer 2010-002508-0

$0.00 $0.00No

028 Gold Trail RSA

100%
100%
100%
100%
100%
100%
100%

Last Updated: 9/3/2024 3:00:01 PM


https://matsugov.us/taxmaps/pdf/WA06.pdf
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-011747-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-011747-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-011747-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-004244-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-004244-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-004244-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-002508-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-002508-0
https://dnr.alaska.gov/ssd/recoff/search/cad_search?District=311&SearchType=doc&SerialNumber=2010-002508-0
https://www.matsugov.us/maps/polling-places-and-precincts

Recording Dist: 311 - Palmer
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WARRANTY DEED

5 7/S

The Grantor, SECRETARY OF HOUSING AND URBAN DEVELOPMENT OF
WASHINGTON D.C., it’s successors and assigns, whose address is 501 Marquette Avenue,
Suite #1200, Minneapolis MN 55402, for and in consideration of the sum of Ten Dollars
($10.00) and other good and valuable consideration in hand paid, receipt of which is hereby
acknowledged, does hereby convey and warrant unto the Grantee, WILLIAM LESLIE
DRUMBARGER, a single person, whose address is P O Box 870615, Wasilla AK 99654, and
to the heirs and assigns of the Grantee, the following described real property:

Lot 6, Block 3, RAVENVIEW II SUBDIVISION, according to the official plat thereof, filed
under Plat No. 82-112, Palmer Recording District, Third Judicial District, State of Alaska.

SUBJECT TO ALL reservations, easements, exceptions, restrictions, covenants, conditions,
plat notes, by-laws and rights-of-way of record, if any.

TOGETHER WITH, ALL AND SINGULAR, the tenements hereditaments and appurtenances
thereunto belonging or in anywise appertaining.

TO HAVE AND TO HOLD the premises, all and singular, together with the appurtenances

and privileges thereto incident unto said Grantees, and to the heirs, executors, administrators,
and assigns of the Grantee, FOREVER.

DATED this | {op4_day of Tune, 2010.
GRANTOR:

SECRETARY OF HOUSING & URBAN DEVELOPMENT OF WASHINGTON D.C.
by N GG
Its: Authorized Signer

Coryell Dawson, LLC Attorneys at Law, 805 W Fireweed Lane, Anch AK 99503 Tel 907-277-3995 Fax 907-276-0383

‘Warranty Deed, Page 1 of 2
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STATE OF WASHINGTON )

} ss:
COUNTY OF KING )
’Pg?)firegomg instrume acknowledged before me on June “g , 2010, by
the Authorized Signer for the

SECRETA.RY O“O{S]NG & URBAN DEVELOPMENT OF WASHINGTON D.C..

Notary Public in and for W.
My Commission expires:

A AADA
i MELISSA R HALL AM;
NOTARY PUBLIC ;
g STATE OF WASHINGTON
3| COMMISSION EXPIRES g
3 SEPTEMBER §, 2010 :
ﬂ: ' Ll 'MW

Please record in Palmer Recording
District and retum to

William L. Drumbarger

P O Box 870615

Wasilla AK 99654

Coryell Dawson, LLC Attomneys at Law, 805 W Fireweed Lane, Anch AK 99503 Tel 907-277-3995 Fax 907-276-0383
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FHA Case No.

DEED OF TRUST 111-1433140 703

State of Alaska

§I6/IS

THIS DEED OF TRUST {"Security Instrument"} is made on JUNE 15, 2010
The Trustor is WILLIAM LESLIE DRUMBARGER, A SINGLE PERSON

("Borrower"). The trustee is ., Stewart Title of Alaska

("Trustee"). The beneficiary is WELLS FARGO BANK, N.A.
which is organized and existing under the laws of THE UNITED STATES , and
whose addressis P.O. BOX 11701, NEWARK, NJ 071014701

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FQUR THOUSAND THREE HUNDRED NINETY SEVEN AND 00/100

Dollars (U.S. § *****204,397.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 01, 2040 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
0301625125

FHA Alaska Deed of Trusk- 4/96
ZD4R(AK) ©111) \n),
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Security Instrument and the Note. For this purpose, Borrower irrevocably prants and conveys to the
Trustee, in trust, with power of sale, the following described property located in the
MATANUSKA SUSITNA Recording District,

Judicial Dustrict, Alaska:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

which has the address of 250 E LUTHER AVE [Street]

WASILLA [City], Alaska 99654 [Zip Code] ("Property Address™);
[Borrower's Post Office Address, if Different]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 10 the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of|
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leaschold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrumeni is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are
called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Ini1ia|$~%' NF
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amouni that may be required for Borrower’s escrow account under the Real Estate
Scttlement Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3504}, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
Borrower and require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower’s account shall be credited with any balance remaining for all installments for items (a),
(b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, incleding fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
dirccted to make payment for such loss direetly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, cither (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the
due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

m%a
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5. Oeccupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later
sale or transfer of the Property) and shall continue to occupy the Property as Borrowet’s principal
residence for at least one year after the datc of occupancy, unless Lender determines that requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and fec title shall not be merged unless Lender agrees to the merger
in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Noie and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
procecds over an amount required fo pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish
to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Security Instrurnent, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be securcd by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforeement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

Inim 1132
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security
Instrument if: )
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
Section 341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.
1701j-3(d)) and with the prior approval of the Secretary, require immediate payment in full of all
sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure
if not permitied by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the
date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a nght to be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediaiely preceding the commencement of a cwurrent foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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Borrower’s successor in interest. Lender shall not be required to commence procecdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Note without that Borrower’s conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated heretn or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Secunty Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or iz notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenuves
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Sccurity
[nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s writien
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving nofice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Secunty Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to
invoke the power of sale provisions of this paragraph 18 shall not be considered a final 2nd binding
clection of remedies that would preclude such a judicial foreclosure, until conclusion of the sale of the
Property by the Trustee as described in this paragraph 18.

I the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Praperty to be sold and shall record such notice in
each Recording District in which any part of the Property is located. Lender or Trustee shall mail
copics of the notice to the persons and in the manner prescribed by applicable law. Trustee shall give
public notice of sale to the persons and in the manner prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
salc in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee mav purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
cvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustec’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person ar persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

applicable law. - m "
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19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs.

20. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Sccurity Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)].

[ ] condominium Rider ] Growing Equity Rider [ other [specify]
Planned Unit Development Rider [ Graduated Paymeni Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

\’\) Jl:"’“"‘&“—"l‘" w\;./v- (Seal)

WILLIAM LESLI UMBARGER -Borrower

“"r“rl.w-ui%\\b FA‘-T

(Seal}

-Bomower

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower

Dy L
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STATE OF ALASKA, \I‘/\Ufok_, Judicial District ss:
On this 15TH day of JUNE 20 , before me, the undersigned, a Notary
Public in and for the State of Alaska, personally appeared WILLIAM LESLIE DRUMBARGER Fb\/

waﬂne/ L OVUMngU s V\tFS. OUL‘H)FV\Q{] "(\ c&tﬁ:{‘

, to me known and known 1o me
to be the person(s) named as Trustor(s) in the forcgoing deed, and acknowledged to me that
HE executed the same freely and voluntarily for the uses and purposes therein mentioned.

WITNESS my hand and official seal the day and year in this certificate first above written.

My Commission Expires: |’2, "I . IZ_

OFFICIAL SEAL \JLNQ\W MAO ‘J\MO(/\)

’ Tiﬂaﬂy ” JOhnSOn Notary Pu\{lallﬁ;r Alnﬁkn
o mmwreﬂm%z

Return To:

WFHM FINAL DOCS X2599-024
405 SW 5TH STREET

DES MOINES, IA 50309-4600

.nma.:'d_»?gm W

I
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LEGAL DESCRIPTION ~ EXHIBIT A

Lot 6, Block 3, Ravenview Il Subdivision, according to the official plat thereof, filed under Plat
no. 82-112, Palmer Recording District, Third Judicial District, State of Alaska.
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Direct access to Lucille Streetis
prohibited from any lot.
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A PERMIT FOR DIRECT ACCESS TO LUCILE STREET FROM LOTS 1,

1 AND 17, BLK. 2; AND 1, BLK. 3.

3. RESTRICTIVE COVENANTS WERE RECORDED “|
0L R RECORDING DISTRICT 1

5. NO STRUCTURE SHALL BE PLACED NEARER THAN 25
OF-WAY LINE OF ANY PUBLIC RIGHT-OF-WAY.

6. NO STRUCTURE SHALL BE PLACED NEARER THAN 10
LOT LINE.

7. LOTS 2 AND 3, BLOCK 2 MAY REQUIRE SURFACE DRAINAGE IMPROVEMENTS PRIOR
TO DEVELOPMENT, DEPENDING ON SPECIFIC LOCATION OF WASTE WATER DISPOSAL

SYSTEMS WITHIN THESE TWO LOTS.

4. LOT AREAS INDICATED ARE USABLE AS PER M.S. 16.05.035 B-25. Uinless otherwise noted.
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PROTECTIVE COVENANTS, CONDITIONS AND
RESTRICTIONS FOR
RAVENVIEW II SUBDIVISION

PART A. PREAMBLE
KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned

is the sole owner of properties comprising Ravenview II Subdivision . i .
and

WHEREAS CONSOLIDATED VENTURES, a Business Trust Organization 1
of Alaska, desires to assure the continued development of 4

Ravenview IXI Subdivision on a high level for the benefit of ‘
the future property owners and, for the protection of pProperty

values therxein, does desire to place on and against certain _

real propexty within Ravenview II Subdivision certain protective T
covenants regarding the improvements and/or use of the same:

NOW THEREFORE, Consolidated Ventures does hereby establish . ‘
and file for record the following declarations, reservations )
protective covenants, limitations, conditions and restrictions
regarding the use and/or improvements of the property located
at Ravenview 1I Subdivision and located in the: : ‘

Palmer Recording District, Third Judicial ~ 1
District, State of Alaska, Plat ¥ £9-//2

of said records which said plat makes

reference to these covenants.

PART B. AREA OF APPLICATION.
B-1. FULLY PROTECTED RESIDENTIAL. The covenants in Part C R
in their entirety shalil apply to all lots in RAVENVIEW II SUBDIVISION.
Lots shall mean and refer to any numbered plot of land
shown upon the recorded plat or subdivision map of RAVENVIEW II
SUBDIVISION. |
B-2. EFFECTIVE DATE. The restricted covenants, limitations o
and conditions hereinafter set forth and applicable to the _
residential area hereinabove described shall take effect concur- f
rently with, and not until, the recording of the plat for

RAVENVIEW II SUBDIVISION, as more particularly described in the
pPreamble hereto.

2 R E S
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PART C. RESIDENTIAL AREA COVENANTS, B}
C-la. LAND USE AaND BUILDING TYPE. No lot shall be used :

except for residential purposes.

No building shall be erected, placed, altered or permitted
to remain on any lot other than one detached single family dwelling

-

with or without a private garage. Temporary or surplus buildings

may not be placed on any lot for any purpose. No building may be ’
N
1

e
i

;ﬁ-‘;_’ﬂﬁ»irﬂw o e

Placed on any lot to be used as a utility shed unless its appearance
is egqual to the home's standard, utilizing proper foundation and
siding.
C-1b. ARCHITECTURAL CONTROL. No building shall be erected,
placed or altered on any lot until the construction plans and . o
specifications and a plan showing the location of the structure
have been approved by the Architectural Control Committee as to ‘
1

f%ﬂﬁﬁﬁnﬁﬁw%%ﬁ

guality of workmanship and materials, harmony of external design f."
with existing structures and as to location with respect to
topography and finish grade elevations.

The Architectural Control Committee is composed of:

Charles H. Bumpus
Glenn A. Huff

The committee may designate a representative to act for it.
In the event of death or resignation of any member of the
committee, the remaining member shall have full authority to
degignate a successor. Neither the members of the committee, : 4
nor its designated representative shall be entitled to any .
compensation for services performed pursuant to this covenant. .
At any time the then record owners of a majority of lots shall : ) ‘
have the power through a duly recorded written instrument to
change the membership of the committee or to withdraw from the
committee or restore to it any of its powers and duties.

The committee's approval or disapproval as required in |
these covenants shall be in writing. In the event the committee S
or designated representative fails to approve or disapprove
within thirty (30) days after plans and specifications have been
submitted to it or in any event, if no suit to enjoin the

B

construction has been commenced prior to the completion thereof,

iy
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approval will not be required and the related covenants shall be s

deened 1O nawve beeln fully complied with.
c-2. DWELLING COST, QUALITY AND SIZBE. No single family

§ less than $50,000 based upon 1982 costS: exclusive of
shall not be less

value O
the lot. The square faotage of any Awe'lirg

than 1000 square feet excluding open porches, carports and

garages. Construction shall be at least equal to the Rational
1ding Code. and must be accomplished py or under

vniform Bui
the guidance of a general coptractor jicensed and bonded in

the State of Alaska, appraised figures are pased upon cost

levels prevailing on the date of these covenants peing recordedy

tention and purpose of the covenant to assure

it being the in
that all dwellings shall be of a guality of workmanship and
r than that which

materials 5ubstantially the same Or bette
can be px:odnced. on the date these covenants are recorded at

the minimumn cost stated herein.
c-3. CONSTRUCTION COHPLETIO& REQUIREHENT. All main dwellings

mast have 2 £inished exterior within three€ {3

start of construction. all out puildings mst be fullyY completed

in three (3) months time.
c-4. BUILDING LOCATION. No building shall be jocated OR
¢ to the front lot 1ine than 30 feet nOT nearer to

any lot neare
hall be 1ocated

the side street line than 20 feet. No building 8

pearer than 12 feet to an ipterior lot line.
¢c-5. FENCES. No metal fence may be jnstalled anywhere

in or around that part of the lot petween the street and the

front line of the dwelling puilding.
c-6. UTILITIES AND EASEMENTS . The platted ntility casements

shown on the plat may pe used for above O undergrc\und gtility

purposes. power 1ines and telephone 1ines and utility employees
gtriction shall

shall have the right of access to came. This re

be deemed 2 permanent easement fOT that purpose.
the same as 2 utility easement. all sewage

The grantorl

specifically reserves
disposal systems shall be approved by all necessary governing

author ities.

page 3 of €
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C-7. SIGNS. No sign of any kind shall be displayed to the
public view on any lot except one sign of not more than six (6)
square feet advartising the property for sale or rent, or signs
used by the builder to advertise property during construction
and sales period.

C-8. NUISANCES. No noxious or offensive activity shall
be carried on upon any leot, nor shall anything be done thereon
which may be or may become an annoyance or nuisance to the
neighborhood.

C-9. LIVESTOCK. No animals or livestock of any kind shall
be raised, bred or kept on any lot, except that dogs., cats or
other normal household pets may be kept, provided that they are
not kept, bred or maintained for any commerical purpose. All
dogs shall be restrained, as necessary, to prevent their becoming
nuisances. In any case no more than three dogs are permitted
on one parcel. One horse per lot is permitted provided that the
stable and corral area design is acceptable to the Architectural
Control Committee.

C-10. TEMPORARY STRUCTURES. No structure of a temporary
nature, tent, shack or guonset hut or barn shall be used on any
lot at any time as a residence. No trailer homes other than

those used for camping purposes may be parked on any lot and {
they may not be used as a dwelling or home.

C~11l. GARBAGE DISPOSAL. NWNo trash cans, garbage cans, trash ' o 1
barrels, boxes or other refuse containers shall be placed or
maintained on or along the side or end of any lot fronting upon, .
or adjacent to, a street, with the exception that patrons of ' 4
a garbage pickup service may place such containers bearing trash .
or garbage for pickup upon the end or side of the lot fronting i ' "
upon the street on which the garbage is picked up on the day . ‘
designated by ordinance, resclution or contract for the pickup
of garbage at such lot. No burning of trash, garbage, refuse
or other waste shall be permitted upon the street front and/or
side of any lot at any time, and such burning on the rear of
lots shall be permitted only in accordance with the appropriate
health and safety laws or ordinances of the Mat-Su Borough.
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C-12. WATER AND SEWAGE. No community water nor sewage
5 treatment system shall be installed in this subdivision without
E the approval of all necessary governing authorities.

C-13. INOPERABLE VEHICLES. No inoperable vehicie shall
be parked or maintained upon any lot or within any street, alley
or easement adjacent to any lot in the aforedescribed subdivision.
A vehicle temporarily deadlined for repair by the owner or under
the owner's direction for a period not to exceed 30 days (subject
to availability of parts) shall not be considered a violation of
this provision.

C-14, SNOWMOBILES AND OFF-ROAD VEHICLES. Snowmobiles
and off-road vehicles shall not be operated on the streets
or utility easements of this subdivision except for ingress or
egress to the nearest open space or to the nearest areas not
disapproved for snowmobile operation. No snowmobile or off-road
vehicle operations shall be conducted between the hours of 10:00
o'clock P.M. and 7:00 o'clock A.M.

C-15. TERM. These covenants are to run with the land and
shall be binding on all parties and all persons claiming under
them for a period of 25 years from the date these covenants are
recorded, after which time said covenants shall be automatically
extended for successive periods of 10 years unless an instrument
signed by a majority of the then owners of the lots has been
recorded agreeing to change said covenants in whole or in part.

A majority of the lot owners in the subdivision can make additions,
deletions or amendments to these covenants.

C-16. [ENFORCEMENT. Enforcement shall be by Proceedings
at law or in equity against any person or persons violating or
attempting to violate any covenant, either to restrain violation
or to recover damages.

C-17. SEVERABILITY. Invalidation of any one of these
covenants by judgment or court order shall in no way affect any ;
of the other provisions which shall remain in full force and effect. :
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pATED this "1 day of Dopi” . 1982.
CONSOLIDATED VENTURES

Executive Director

By:

Its

STATE OF QAw:mnu% .

Qounty O"Ea SasTh | SS

v

IS IS TO CERTIFY THAT on this 1 day of ij: %t .
1982, before me the undersigned, a Notary Public in and fo the
state of (ALIFORNICy , Personally appeared Glenn J. Pratt as
Executive Director of Consolidated Ventures., a Business
Trust Organization, personally known to me, who executed the
foregoing instrument and acknowledged to me that he signed
the same freely and voluntarily for the uses and purposes
therein stated.

WITNESS my hand and official seal the day and year
last above written. /

Notary Publi
My Commission Expires:

TN OFFICIAL SEAL
A~ WENDY BRADLEY
@(@; HOTARY PUBLIC - CALIFORNIA

-

_ptanss
€3 J2o6

RECORDED~—tE8—
PALMER REC.
BISTRICT

REQUETT. - N o
F P

ADDRESS Ipt‘\ . 995
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