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Deed of Trust D Other
CC&R’s D Notice of Default
Disclaimer

This property report is provided “as is” without warranty of any
kind, either express or implied, including without limitations any
warrantees of merchantability or fitness for a particular purpose.
There is no representation of warranty that this information is
complete or free from error, and the provider does not assume,
and expressly disclaims, any liability to any person or entity for
loss or damage caused by errors or omissions in this property
report without a title insurance policy.

The information contained in this property report is delivered
from your Title Company, who reminds you that you have the
right as a consumer to compare fees and serviced levels for
Title, Escrow, and all other services associated with property
ownership, and to select providers accordingly. Your home is the
largest investment you will make in your lifetime and you should

demand the very best.



6/26/26, 4:29 PM

PARID: 05008179000
DECKER JARROD & AMY

Property Information

Appeal Filing Deadline:
Late Appeal Request Deadline:

Property Location:
Class:

Use Code (LUC):
Condo/Unit #:
Tax District:
Zoning:

Plat #:

HRA #:

Grid #:

Deeded Acres:
Square Feet:
Legal Description:

Economic Link:

Owner

Owner
Co-Owner

Care Of

Address

City / State / Zip
Deed Book/Page

Tax Information

Parcel Roll Tax Cycle DID

Type Year

05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP
05008179000 RP

2026 1
2026 2
20251
2025 2
20241
2024 2
20231
2023 2
20221
2022 2
20211
20201
20191
20181
20171
20161

Gross
Tax
Amount

670.59
670.59
659.52
659.52
618.04
618.03
636.62
636.62
642.87
642.87
1,370.97
1,305.10
1,244.65
1,245.42
1,226.05
1,140.80

Property Search

10 UNKNOWN ST

2/11/2026
03/13/2026

10 UNKNOWN ST
R - Residential
100 - Residential Vacant Land

10

CER7

73-18

000000

NW0253

29,854

BROADWATER HEIGHTS
BLK 4 LT 3

No

Show Parcel on Map

DECKER JARROD & AMY

17410 WEDGEWOOD DRIVE

LANEXA, VA 23089
/
Res Sr/Vet  IPC Paid Net

Exemption Exemption Billed  Amount Due Due
.00 .00 670.59 .00

.00 .00 670.59 .00

112.96  -772.48 .00 .00

102.51  -762.03 .00 .00

309.72  -927.76 .00 .00

158.90 -776.93 .00 .00

.00 -636.62 .00 .00

.00 -636.62 .00 .00

.00 -642.87 .00 .00

.00 -642.87 .00 .00

.00 -1,370.97 .00 .00

.00 -1,305.10 .00 .00

.00 -1,244.65 .00 .00

.00 -1,245.42 .00 .00

.00 -1,226.05 .00 .00

.00 -1,140.80 .00 .00

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Interest Penalty Costs

Due

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

LUC: 100
TAX YEAR: 2026

Total
Due

670.59
670.59
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
Date

06/30/2026
08/31/2026
06/30/2025
08/31/2025
06/30/2024
08/31/2024
06/30/2023
08/31/2023
07/31/2022
09/30/2022
06/15/2021
07/15/2020
06/15/2019
06/15/2018
06/15/2017
06/15/2016

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=05008179000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat... 1/2



6/26/26, 4:29 PM

Assessed Value

Tax Year
2026

Taxable Value

Net Taxable Value

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=05008179000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat...

Roll Type
RP

Property Search
Make a Payment

LUC Class Land Building
100 R 85,100 0

85,100

Total Appraised
85,100

212



6/26/26, 4:58 PM

PARID: 05008180000
DECKER JARROD & AMY

Property Information

Appeal Filing Deadline:
Late Appeal Request Deadline:

Property Location:
Class:

Use Code (LUC):
Condo/Unit #:
Tax District:
Zoning:

Plat #:

HRA #:

Grid #:

Deeded Acres:
Square Feet:
Legal Description:

Economic Link:

Owner

Owner
Co-Owner

Care Of

Address

City / State / Zip
Deed Book/Page

Tax Information

Parcel Roll Tax Cycle DID

Type Year

05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000
05008180000

RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP
RP

2026 1
2026 2
20251
2025 2
20241
2024 2
20231
2023 2
20221
2022 2
20211
20201
20191
20181
20171
20161

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=05008180000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat...

Gross
Tax
Amount

603.61
603.61
593.65
593.65
557.36
557.35
574.12
574.11
578.99
578.99
1,234.76
1,175.43
1,120.98
1,121.68
1,104.23
1,027.45

Property Search

10 UNKNOWN ST

2/11/2026
03/13/2026

10 UNKNOWN ST
R - Residential
100 - Residential Vacant Land

10

CER7

73-18

000000

NW0253

25,147

BROADWATER HEIGHTS
BLK 4 LT 4

No

Show Parcel on Map

DECKER JARROD & AMY

17410 WEDGEWOOD DRIVE

LANEXA, VA 23089
/

Res Sr/Vet  IPC Paid Net  Interest Penalty Costs
Exemption Exemption Billed  Amount Due Due Due Due
.00 .00 603.61 .00 .00 .00
.00 .00 603.61 .00 .00 .00
101.69  -695.34 .00 .00 .00 .00
92.28  -685.93 .00 .00 .00 .00
293.07  -850.43 .00 .00 .00 .00
143.31  -700.66 .00 .00 .00 .00
.00 -574.12 .00 .00 .00 .00
.00 -574.11 .00 .00 .00 .00
.00 -578.99 .00 .00 .00 .00
.00 -578.99 .00 .00 .00 .00
.00 -1,234.76 .00 .00 .00 .00
.00 -1,175.43 .00 .00 .00 .00
.00 -1,120.98 .00 .00 .00 .00
.00 -1,121.68 .00 .00 .00 .00
2.00 -1,106.23 .00 .00 .00 .00
.00 -1,027.45 .00 .00 .00 .00

LUC: 100
TAX YEAR: 2026

Total
Due

603.61
603.61
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Due
Date

06/30/2026
08/31/2026
06/30/2025
08/31/2025
06/30/2024
08/31/2024
06/30/2023
08/31/2023
07/31/2022
09/30/2022
06/15/2021
07/15/2020
06/15/2019
06/15/2018
06/15/2017
06/15/2016

13



6/26/26, 4:58 PM

Assessed Value

Tax Year
2026

Taxable Value

Net Taxable Value

Land Summary

Land
Line #

1

Property Search

Make a Payment

Roll Type LUC Class
RP 100 R
76,600
Zoning Size
CER7 25,147

Land Characteristics

Line #

O O N O U1 A WIN =

e e el el
N O ol b~ W N = O

Entrances

Visit Date:
06-JUL-2005
31-AUG-2012
06-SEP-2017
06-AUG-2024

Appraised Value History

Tax Year
2026
2025
2024
2023
2022
2021
2020

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=05008180000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat...

Roll Type
RP
RP
RP
RP
RP
RP
RP

VIEW 4 - Excellent
TOPO 3 - Hillside
ACCESS 5 - Average
PAVING 3 - Paved
CORNER 1 - Yes
SEWER 1 - None
ENCROACH 4 - None
SETBACK 1 - None
WATER 1 - None
RESTRICT 4 - None
MAIN 4 - None

MISC 5 - None
WETLANDS 4 - None
SHAPE 1 - Triangular
LOCATION 3 - Average
SIZE 3 -

SOILS 4 - Average

Measure Date:

Land Building
76,600 0

(Square Feet)

Entrance Source:

7-Partial Inspection or Drive-By
0-Land Characteristics Inspection
0-Land Characteristics Inspection
0-Land Characteristics Inspection

LuUC Class Land Improvements
100 R 76,600 0

100 R 76,600 0

100 R 69,800 0

100 R 69,800 0

100 R 69,800

100 R 69,800

100 R 69,800

Total Appraised
76,600

NBHD

15300

Total Appraised
76,600
76,600
69,800
69,800
69,800
69,800
69,800

2/3



6/26/26, 4:58 PM

Property Search
2019 RP 100 R 69,800 69,800
2018 RP 100 R 69,800 69,800
2017 RP 100 R 69,800 69,800

https://property.muni.org/Datalets/PrintDatalet.aspx?pin=05008180000&gsp=PROFILEALL&taxyear=2026&jur=002&ownseq=0&card=1&roll=RP&Stat... 3/3
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Recording Dist: 301 - Anchorage
3/23/2026 11:10 AM Pages: 1 of 2
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Record in Anchorage Recording District,

Return to:
Jarrod Decker and Amy Decker
17410 Wedgewood Drive
Lanexa, VA 23089
STA 2860319
DEED OF PERSONAL REPRESENTATIVE
The GRANTOR,

DAVID K. SHIREY, Personal Representative of the ESTATE OF CLAIR LEO SHIREY (who appears
of record as CLAIR L, SHIREY), Deceased, Superior Court Case No. 3AN-22-02437PR, whose address
is 1009 President Steet, Eugene, OR 97401, for and in consideration of TEN DOLLARS ($10.00) and
other good and valuable consideration in hand paid, the receipt of which is hereby acknowledged, has
granted, bargained, sold and conveyed, and by these presents does grant, bargain, sell, convey and
transfer to the said GRANTEE,

JARROD DECKER and AMY DECKER, husband and wife, as Tenants by the Entirety, with rights of
survivorship, whose address is 17410 Wedgewood Drive, Lanexa, VA 23089, and to their heirs and
assigns, forever, all of the right, title and interest and estate of CLAIR LEO SHIREY, Deceased, at the
time of death, and also all of the right, title and interest that the said Estate, by operation of law or
otherwise, may have acquired, in and to the following described real property:

Lots 3 and 4, Block 4, BROADWATER HEIGHTS SUBDIVISION, according to the
official plat thereof, filed under Plat No. 73-18, in the records of the Anchorage
Recording District, Third Judicial District, State of Alaska.

Excepting therefrom the east 35 feet of said Lots 8, 9, Block 3. as conveyed to
Anchorage, a municipal corporation, in final order of condemnation/judgment, recorded
June 2, 1987, in Book 1610 at Page 803, Anchorage Recording District.

SUBJECT TO:

Taxes and/or assessments due the Municipality of Anchorage for the year 2026, a lien
but levy therefore has not been made.

All matters contained in the United States Patent and/or in Acts authorizing the issuance
thereof,

Dalrymple Law, P.C. » 353 S. Denali Street, Palmer AK 99645 » 907-745-6332 » www.matsulaw.com
Deed of Personal Representative, Page |

eRecorded Document



Covenants, conditions, reservations and restrictions, including the terms and provisions
thereof, recorded November 7, 1962, in Misc. Book 60 at Page 192,

Covenants, conditions, reservations and restrictions, including the terms and provisions
thereof, recorded October 30, 1970, in Misc. Book 195 at Page 449.

All matters shown on the plat filed under Plat No, 73-18 located in the Anchorage
Recording District, Third Judicial District, State of Alaska.

FURTHER SUBJECT TO reservations, easements, and exceptions in U.S. Patent, and

in Acts authorizing the issuance thereof, easements, rights-of-way, covenants,
conditions, reservations, notes on the plat, by-laws, and other restrictions of record, if

any.

Date: X 3//3/%

GRANTOR:

ESTATE OF CLAIR LEO SHIREY, Deceased

STATE OF OREGON )
) ss.
COUNTY OF _Lane )

The foregoing instrument was acknowledged before me on __ March |D. 2026

by DAVID K, SHIREY, Personal Representative of the Estate of CLAIR LEO SHIREY, Deceased, on
behalf of the estate.

Notary Pubfic in and for _Oregon OFFIGIAL AP

SHER{ LEANNE COOKE
NO&ASIYSZUBUC OREGON
1ON NO, 1039 :

(l My COMMISSION EXPIRES JULY 3102827

NI G
CEsems N N T T,/

My commission expires: _July 31, 2027

Dalrymple Law, P.C, « 353 S. Denali Street, Palmer AK 99645 + 907-745-6332 » www.matsulaw.com
Deed of Personal Representative, Page 2

20f2
eRecorded Document 301-2026-007076-0
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When recorded, return to:

Global Credit Unlon - Mortgage Post Closing
4000 Credit Union Drive, 4th Floor
Anchoraga, AK 98503

Title Order No.: 2860319
Escrow No,: 2860319.57 /1
LOAN #: 102610119

[Space Above Thia Line For Recording Data)

DEED OF TRUST
(ASSIGNMENT OF LEASES AND RENTS, ASSIGNMENT OF CONTRACTS,
SECURITY AGREEMENT, AND FIXTURE FILING)

DEFINITIONS

Words used In mulliple sections of this document are defined below and other words are defined under
the caplion TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and
25. Cerlaln rules regarding the usage of words used In this document are also pravided In Section 17

Parties
(A) “Borrower” is JARROD DECKER AND AMY DECKER, HUSBAND AND WIFE

curantly reslding at 17410 Wedgewood Dr., Lanexa, VA 23089.

Bomower Is the trustor under this Security Instrument.
(B) “Lender” is Global Federal Credit Unlon.

Lenderis a Fedaral Cradit Union, organized and existing
undar the laws of Alaska. Lender's address is 4000 CredIt Unlon
Drlve, 4th Floor, Anchorage, AK 89503,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes any successors
and assigns of Lendear.

{C) “Trustes™is StewartTitle Company.

Trustee's address is 480 E. 36th Avenue, Anchorage, AK 89503,

The term *Trustes” Includes any substilute/successor Trustee.

ALASKA - Single Famiy — Fannle Mae/Freddle Mao UNIFORM INSTRUMENT Form 3002 (07/2021.
ICE Morigape Technology, Int, Page 1 of 14 AK21UDEED 0322
AXUDEED (CLS)
03/19/2026 0236 PM PST

2026-007077-0

Recording Dist: 301 - Anchorage
3/23/2026 11:10 AM Pages: 1 of 17




eRecorded Document

LOAN #: 102610119
Documents

(D) “Note” means the promissory note dated March 20,2026,  and signed by esch Bomowar who
Is legally abligated for the debt under that promissory nots, that is in elther (i) paper form, using Borrower's
written pen and Ink signature, or () electronlc form, using Borrower’s adopted Electronlc Signature In
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note o pay Lender FORTY ONE THOUSAND TWO HLINDRED FIFTY AND
N°’1°ol'.ﬁ.'Q.i"...ti.ti-'t..i"-l’l'."..."l".l’t."'..."l'..t‘ [ 2 ]
Dollars (U.S. $41,250.00 ) plus interest. Each Borrower who signad the Note has promised to pay
this debt in regular monthly payments and to pay the debt In full not fater than NMarch 23, 2041,

{E) “Rlders” meanas all Riders to this Securily Instrument that are signed by Borrower, All such Riders
ara Incorporated Into and dsemed to be a part of this Sacurlty Instrument. The following Rlders ara to
be signed by Borrower [check box as applicable);

[} Adjuetable Rats Rider [J Condominium Rider 1 Second Home Rider
1-4 Family Rider (3 Planned Unit Development Rider [0 v.A. Rider
] Other(s) [specity]

Simple Interest Rider

{F} “Securlly Instrument” means this doctiment (sometimes referred to as the “Securily Instrument”
or"Deed of Trust") which is dated March 20, 2026, together with all Riders to this document,

Additional Detinitions

(G) “Applicable Law" means all controliing applicable federal, slale, and {ocal statules, regulations,
ordinances, and adminisirative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judiclal oplnions.

{H) “Communlty Assoctatlon Dues, Fees, and Assessments” means all dues, fess, assessments,
and other charges that are Imposed on Borrower or the Property by a condominium association, home-
owners assoclation, or simllar organization.

{l) “Default” means: (i) the fallure to pay any Pariodic Payment or any other amount secured by this
Sacurity Instrument on tha date {t is due; (if) a breach of any rapresentation, warranty, covenant, obtigation,
or agreement in this Securlty Instrument; (i) any materiatly false, misleading, or inaccurate information
or stalement to Lender provided by Borrower or any persans or eatities acting at Borrower’s direction or
with Bomower's knowledge or consent, or fallure to provida Lender with material Information In connection
with the Loan, as described In Section 8; or {jv) any action or proceeding described in Section 12{(g),
{J) “Electronlc FundTransfer™ means any transfer of funds, otherthan a transaction originated by check,
drafl, or similar paper Instrument, which Is Inltiated through an electronlc terminal, telsphonl; Instrument,
camputer, or magnetic tape so as fo order, Tnstruct, or authorize a financial Institution 1o debit or credit
an account. Such ferm includes, but Is not limited to, polnt-of-sale transfers, aulomated teller machine
transactions, transfers inltiated by telephone or other electronlc device capable of communicating with
such financlal institution, wire transfers, and automated clearlnghouse transfers,

{K) “Elecironic Signalure” means sn "Electonic Signature” as defined in the UETA or E-SIGN, as
applicable,

(L) “E-SIGN" means the Efectronlc Slgnatures in Global and National Commerce Act {15 U.S.C. § 7001
ot saq.), as It may be amended from time 1o tims, or any applicable additional or successor legisiation
that governs tha same subject matter.

(V) “Escrow temns” moans: () laxes and assessments and other items thal can attaln priority over
this Security Instrumaent as a lien or encumbrance on the Property; (il) leasahold payments or ground
rents on the Praperty, if any; (iii) premiums for any and all insurance required by Lander under Sectlon 5;
(iv) Morigage Insurance premiums, if any, or any sums payable by Borrower s Lender in lieu of the pay-
ment of Morigage Insurance pramlums in accordance with the provisions of Section 11; and (v) Community
Assoclation Dues, Fees, and Assessments If Lender requires that they ba escrowsd beginning at Loan
closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus Interest, any prepayment charges,
o_?su;, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest,

{Q) “Loan Servicer™ means the entity that has the contractual right to receive Borrower's Perlodic Pay-
menta and any other payments made by Barrower, and admlnisters the Lean an behalf of Lender. Loan
Sarvicer dogs not Include a sub-servicer, which Is an entity that may service the Loan on behalt of the
Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setilament, award of damages, or pro-
ceeds pald by any third party {other than Insurance proceeds pald under the coverages described
In Section 5) for: (i) damage to, or destruction of, the Proparty; (if} condemnation or other laking of all or
any part of the Proparty; (ili) conveyanca.in lieu of condemnation; ar {Iv) misrepresentations of, or omis-
sions as 10, the value and/or condition of tha Proparty.

Q) ;Morlgage Insuranca” means insurance prolecting Lender agalnst the nonpayment of, ar Dafault
on, the Loan.

ALASKA - Bingla Femly — Fannle Mae/Fraddie Mat: UNIFORM INSTRUMENT Form3002 07/2021

JCE Mostgage Technology, inc. Page 2 of 14 AX2IUDEED 0322
AKUDEED (CLS)
03/19/2026 02:36 PM PST
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. LOAN#: 102610119
(R) “Partlal Paymen!” means any payment by Bomower, other than a voluntary prapayment permitted
under the Note, which Is less than a full outstanding Periodic Payment.
(S) “Perlodlc Payment"” means the regularly scheduled amount due for (i) principal and interest under
ihe Nots, plus (li) any amounts under Section 3.
{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY?”
(U) “Rents” means all amaunts received by or due Bomower tn connection with the lease, use, and/or
occupancy of the Proparty by a party other than Bomrower.
(V) “RESPA" means the Real Estate Seflement Procedures Act (12 U.S.C. § 2601 e seq.) and its Imple-
menting regulation, Reguiation X (12 C.FH. Part 1024), as they may ba amended from time to time, or
any addillonal or successor federal legislation or regulation that governs the same subject matter. When
used In this Securlty Instrument, “RESPA” refers to all requirements and restrictions that woutd apply
to a *federally relaled morigage loan” even If the Loan does nat quallfy as a “federally related mortgage
loan” under RESPA.
{W)}“Successor In Interest of Borrower" means any parly that has taken title {o the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or thia Security Instrument.
(X) “UETA" means the Uniform Elsctronic Transactions Act, as enacted by the jurisdiction in which the
Property is [ocated, as it may be amended from time to.time, or any applicable additional or successor
Ieglslatlon that govemns the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrezment secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii} the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower Irrevacably grants and conveys lo
Trustes, in trust, with power of sale, the following described property located in the
Reacording District of Ancharage Third Judicial District:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 05008179000

which curently has the address of 10 Unknown St, Eagle River [Streef] [Clly]

Alaska 99577 ("Property Address™);
(Zip Code)

TOGETHER WITH all the Improvements now or subsequently erected on the properly, Including
replacements and additions to the Improvements on such praopariy, all property rights, including, without
limitation, all easements, appurienances, royaltles, mineral rights, oll or gas rights or profits, water rights,
and fixturas now or subsequently a part of the properly. All of the foregoing is referred to In this Security
Instrumant as the “Property.” .

BORAOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fes simple or lawfully has the
right to use and occupy the Property under & leasehold estate; (if) Borrower has the right to grant end
convey tha Property or Borrower's Ieasehold Interest In the Property; and (iil) the Property Is unencum-
bered, and not subject to any other ownership Interest In the Property, excepl for encumbrances and
ownership inlerests of rocord. Borrower warrants generally the title to tha Froperty and covenants and
agreses lo defend the titla to the Froperty against all clalms and demands, subject to any ancumbrances
and ownership interests of record as of Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imitad variations
and non-uniform covenants that reflect specific Alaska state requiraments to constitute a unlform security
Instrument covering real property.

UNIFORM GOVENANTS., Borrower and Lender covenant and agree as follows:

ALASKA - Single Family - Fannle Mae/Freddla Mac UNIFORM INSTRUMENT Form 3002 07/2021
ICE Mortgage Technolony, Inc. Page 3 of 14 AK21UDEED 0322
. AKUDEED (CLS)
03/18/2026 02:35 PM PST
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LOAN #: 102610119

1. Payment of Princlpal, Interest, Escrow Items, Prepsyment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges due under the Note, and any other amounts due under this Sscurity Instrument, Pay-
ments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other Instrument recelvad by Lender as payment under the Note or this Securily Instrument Is returned
to Lender unpald, Lender may require that any or all subsequent payments due under the Note and this
Securily Instrument ba made In one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified checic, bank check, treasurer's chack, or cashier's check, provided any such
chack Is drawn upon an Institution whosa deposits are Insured by a L.S. fedsrat agency, Instrumentality,
or entity; or (d) Electronic Fund Transfar.

Payments are deemed received by Lender when received at the locatlon designated In the Note
or at such other location as may ba designated by Lender In accordance with the notice provisions in
Section 16. Lender may accept or return any Partiat Payments In lis sole discretion pursuant to Sectton 2.

. Any offset or claim that Borrower may have now or In the future against Lendar will not relieve Bor-
rower from making the full amount of all payments due under the Nots and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partlal Payments. Lender may accapt and elther apply or
hold in suspanse Partial Payments In.its sole discretion in accordance with this Section 2. Lender [s not
obligaled 1o accept any Partlal Payments or to apply any Partial Payments at the ime such payments
are accepted, and also Is not obligated to pay inlerest on such unapplied funds. Lender may hold such
unapplied funds until Borower makes payment sufficlent to cover a full Parlodic Payment, at which time
the amount of the full Perlodlc Payment will be applled to the Loan. If Borrower does not make such a
payment within a reasonable perlod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower, If not applied earllar, Pastlal Payments will be credited against
the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or refnstatement, Lendar may accept any payment insuf-
ficlent to bring the Loan current without walver of any rights under this Security Instntmant or prejudice
to [ts rights to refusa such payments in the future,

(b) Order of Application of Parilal Payments and Perlodic Paymenta, Except as otherwise
described in thls Section 2, it Lender applies a payment, such payment will be applled o each Periodic
Paymaent In the order in which It becama due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If all otat-
standing Perlodic Payments then due are pald In full, any payment amounts remaining may ba applled
to late charges and o any amounts then due under this Securily Instrument. If all sums then due under
the Note and this Security Instrument ate pald in full, any remaining payment amount may ba applied,
In Lender's sole discretion, to a future Periadic Payment or to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge dus for a dalinquent Periodic Payment, the payment may be applied to
the delinquent payment and the late charge.

When applylng payments, Lender will apply such payments In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note.

{d) No Change to Paymont Schedule. Any application of payments, Insurancs proceads, or Miscel-
laneaus Proceeds fo principal due tnder the Note will not extend or postpona the due date, or change
the amount, of the Perlodic Payments.

3. Funds for Escrow ftems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Pay-
menis are due under the Note, until the Note is pald In full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be pald each month
may change during the tarm of the Loan. Borrower must promptly furnish to Lender all notices or invoices
of amounts to be paid under this Sectlon 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ems unless Lender
waivas this obligation in wriling. Lender may watva this obligation for any Escrow [tem at any time. In the
event of such walver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow [tames subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for
any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of those llems
within such time perlod as Lender may require, Borrower’s obligation to make such timely payments and
to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security
Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant to a walver, and Borrower falls to
pay timely the amount dua for an Escrow ltem, Lender may exercise Its rights under Section 8 to pay such
amount and Borrower will be obligated to repay to Lenderany such amount in accordance with Section 9.

Lender may withdraw the watvar as to any ar all Escrow llems at any time by giving a nolice in accor-
dance with Seclion 16; upon such withdrawal, Borrowsr must pay to Lender all Funds for such Escrow
liems, and In such amounts, that are then required under this Section 3,

{c) Amount of Funds; Application of Funde. Lender may, at any time, collect and hold Funds In
an amount up 10, but not Iin excess of, the maximum amoumt a lender ean require under RESPA. Lender
will estitnate the amount of Funds due in accordance with Applicable Law.

The Funds will be held ir an institution whose deposils ara insured by a U.S. federal agency, Instru-
mentalily, or enfity (including Lender, If Lender Is an Institution whose deposits are so Insured) or in

ALASKA — Single Famlly — Fannle Mae/Freddie Maa UNIFORM INSTRUMENT Form 3002 07/2021

1GE Morigage Technology, Inc. Paga 4 0f14 AK21UDEED 0322
AKUDEED (CLS)

0371972028 02:36 FM PST

, 40f 17
eRecorded Document 301-2026-007077-0




LOAN #: 102610118
any Faderal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no laler than the
time specified under RESFA. Lender may not charge Bomower for: (i) holding and applying the Funds;
()} annually analyzing the escrow account; or (i) verifying the Escrow liems, unless Lender pays Bor-
rower Interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless Lender
and Borrower agrae In writing or Applicable Law requires Inferes! to be paid on the Funds, Lender will nat
be required to pay Borrowar any Interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there [s a surplus
atFunds held In escrow, Lender will account to Borrowar for such surplus, If Borrawer’s Perlodic Payment
is delinquent by more than 30 days, Lender may ralaln the surplus In tha escrow account for the pay-
ment of the Escrow ltems. If there Is a shortage or deficlency of Funds held In escrow, Lender will notify
Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency
In accardance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promplly refund to
Borower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and Imposi-
tiops attributable 1o the Property which have priority or may attaln priority over this Securlty Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {¢) Communily Assoclation Dues,
Fees, and Assessments, if any, I any of these items are Escrow ltems, Baorrower will pay them In the
manner provided In Sectlon 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
In & manner acceptable to Lender, but only so long as Borrower is performing under such agresment;
(bb) contests tha llan in good falth by, or defends against enforcement of the lien In, legal proceedings
which Lender delermines, Inils sole discretion, operate ta prevent the enforcement of the lien whils those
proceedings are pending, but only until such proceedings are concluded; or (cc) secures from the holder
of the lien an egreement satisfactory to Lender that subordinates the lien to this Sscurity Inslrument
(collectively, the “Required Actions"). If Lender determines that any part of the Property is subject to a
lien that has priority or may attein priorily over this Securily Instrument and Bamower has not taken any
of the Required Actions in regerd to such lien, Lender may giva Barrower a notice Identifying tha lisn.
Within 10 days after the date on which that notice is given, Borrower must satisfy the llen or take one or
more of the Regulred Actlons.

5. Property Insurance,

(a) Insurance Requlrement; Coverages. Borrower must keep the improvements now existing
or subsequently erected on the Properly Insured agalnst loss by fire, hazards included within the term
"extended coverage;” and any other hazards including, but not imited to, earthquakes, winds, and ficods,
for which Lender requires Insurance. Borrower must maintain the types of insurance Lender requires inthe
amounts (including deductible Jevels) and for the periods that Lender raquires, What Lender requires pur-
suant to the praceding sentences can change during the term of the Loan, and may exceed any minimum
covarage required by Applicahla Law. Barrower may choosa the Insurance carnter providing the Insurancs,
subject to Lender’s right lo disapprove Borrower’s choice, which right whl nol be exercised unreasonably.

(b) Faliure to Malntaln insurance. If Lender has & reasonabla basts to bellave lhat Borrower
has falled 1o maintaln any of the required insurance coverages described above, Lender may obiain
Insurance coverage, at Lender’s option and at Borrowar's expense. Unless required by Applicable Law,
Lenderis under no obligation to advance premiums fat, or fo seek lo relnstate, any prior lapsed cover-
age obfained by Borrower, Lender is undar no obllgation fo purchase any particular type or amount of
covarage and may selact the provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
Insure Lender, but might not protect Barrowar, Borrower’s equity in tha Property, or the contents of the
Property, against any risk, hazard, or llability and might provide gresater or lesser coverage thean was
previously In effect, but not exceeding the coverage required under Sectlon 5(a). Borrower acknowledges
that the cost of the Insurance coverage so obtalned may significantly exceed the cost of insurance that
Borrower could have obtalned. Any amounts disbursed by Lender for cosls assoclated with relnstaling
Borrowar’s Insurancs policy or with placing new Instirance under this Section 5 will become additional
debt of Borrower secured by this Securlty Instrument. These amounts will bear interest at the Note
rale from the dale of disbursement and will be payable, with such Interest, tpon notice from Lender 1o
Bomrower requesting payment. ’

{c) Insurance Pollcles. All insurance palicles required by Lender and renewals of such policies:
(1 will be subject to Lender’s right to disapprove such policles; (if) must Include a standard mortgage
clause; and (fii) must name Lender as mortgagea and/or as an additional loss payee, Lender will have
the right to hold the policies and renewel certificates, If Lender requires, Borrower will promptly give o
Lender proof of paid premiums and renewal notices. if Borrower obtains any form of insurance coverage,
nototherwise required by L ender, for damage to, or destruction of, the Proparty, such policy must Include
& standard mortgage clause and must name Lender as morigages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceads. in the event of [osa, Borrower must glve prompt nolice
ta the Insurance carrier and Lender, Lender may make proof of loss if not mada promptly by Borrawer. Aty
Insurance proceads, whether or not the underlying Insurance was required by Lender, will bé applled io
rastoration or repalr of the Property, if Lendar desms ihe rastoration or repalr to be economically feasible
and determines that Lender's security will not be lessened by such restoration or repair.
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If the Property Is to be repaired or rastored, Lender will disburse from the Insurance proceeds any
Initial amounts that are necessary to begin the repalr or restoration, subject to any rastricilons applicable
ta Lender. During the subsequent repair and resloration perlod, Lender will have the right to hold such
insurance proceeds uniil Lender has had an opportunity to Inspect such Property to ensure the work
has been complsted fo Lender's satisfactlon (which may Include satisfylng Lendsr's minlmum elgibllity
raqu!rements for parsons repalring the Property, Including, but notlimited to, licensing, band, and insurance
requirements) provided that such inspeclion must be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration In a single payment or in a series of progress payments as the wotk Is
completed, depending on the size of the repalr or restoration, the terms of the repalr agreement, and
whether Barmower Is in Default on the Loan. Lender may make such disbursements diseclly lo Borrower,
fo the person repalring or restoring the Property, or payable jolnily to both. Lender will notbe required to
pay Borrower any Interest or eamings on such insurance procseds uniess Lender and Borrower agree
In writing or Applicable Law requires otherwise. Fees for public adjusters, ar ather third parties, retained
by Barrower will not be pald put of the Insurance proceeds and will be tha sole obligation of Borrower.

If Lender deems the restoration ar repalr not {o be econamically feasible or Lender’s security would
ba lessened by stch restoratlen or repair, the Insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Bormower. Such
insurance proceeds will be applled in tha order that Partial Payments are applied In Section 2(h).

(e) Insurance Settlements; Asslgnment of Proceeds. If Barrawer abandons the Property, Lender
may file, negotiate, and seitfe any avallable Insuranca clalm and related maters. If Bofrower doss not
respond within 30 days to a nofice from Lender that the Insurance carrler has offered to settia a clalm,

- then Lender may negolfate and setile the claim. Tha 30-day period will begin when the notics Is given.
In either event, or if Lender acquires the Property under Section 28 or othamwise, Borrower is uncondi-
tlonally asslgning to Lender () Borrower's rights lo any Insurance proceeds In an amount pot (o exceed
the amounts tunpaid under the Note and this Securlty Instrument, and (i} any other of Borrower's rights
(other than the right to any refund of unearned premiums pald by Borrower) under all insurance policies
covering the Proparly, 1o the exient that such tights are applicable to the coverage of the Property. If
Lender files, negotiates, or seftles a claim, Borrower agrees that any Insurance proceeds may be made
payable directly {o Lender without the need to include Borrower as an addjional loss payee, Lender may
use the insurance proceeds either to repalr or restore the Properly (as provided In Section 5{d)) or lo
pay amounts unpald under the Note or this Securily Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Praperly as Bormower's principal
resldence within 60 days after the execution of this Securily Instrument and must centinue to occupy
the Property as Bommower's principal residence for at least one yaar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unjess extenuat-
Ing clrcumstances exist that are beyond Borower’s control.

7% Preservatlon, Maintenance, and Protection of the Property; Inspsctions. Barrower will not
destroy, damage, or impalr the Property, allow the Property to deteriorate, or commi{ waste on the Prop-
arty. Whether ar not Borrower Is reslding n the Property, Borrower must maintaln the Praperty in order
to prevent the Property from deteriorating or decreasing in value due to Its condition. Unless Lender
determines pursuant lo Sectlon 5 that repalr or resloration Is not economically feasible, Bormowsr will
promptiy repair the Property if damaged to avoid furlher deferioration or damage,

If Insurance or condemnation proceeds are pald to Lender In connection with damage 1o, or the tak
ing of, the Property, Borrower will be responsible for repalring or restoring the Property only If Lender has
relsased proceeds for such purposes. Lender may disburse proceeds for the repalrs and restaration in
a single paymant or {n a seriss of progress payments as the work Is completed, depending on the size

. of the repalr or restaratlon, the ferms of the repair agreerant, and whether Borrower is In Default an the
Loan, Lender may maka such disbursemanis diractly 1o Borrower, {o the person repalring o restoring the
Property, or payabls jalntly to both. If the Insurance or condemnation proceeds are not sufficlent to repair
or restore the Property, Borrower remains obligated to complete such repalr or rastoration.

Lender may make reasonable entries upon and inspections of the Proparty. if Lender has reasonable
cause, Lender may Inspect the Interior of the improvemenis on the Properiy. Lender will glve Borrowar
notice at the time of or prior to such an interiar Inspectlon specifying such reasonable cause,

8. Borrowar's Loan Application. Borrower will be In Defatlt if, during the Loan application pro-
cess, Borrower or any persons or enfities acling at Bomower’s diraction or with Borrower's knowledge or
consent gave meaterially false, misleading, or inaccurate informatlon or statements to Lender (or falled
to provide Lender with matarlal Information) in connection with the Loan, including, but not fimited to,
overstating Borrowet’s Income or assets, undetstating ar falling to provide documentation of Borrower’s
debt obligations and llabilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Proparty as Borrower’s princlpal residence.

9. Prolection of Lender's interes! In the Properly and Rights Under this Security Instrument.

(a) Protection of Lender's Interes. [f: (1) Borrower fails to parform the covenants and agreements
containsd In this Security Instrument; (i) there is a legal proceeding or government order that might
significantly affect Lender’s interest in the Property and/or rights under this Securlty Instrzment (such
as a proceeding In bankruplcy, probate, for condemnation or forfaiturs, for enforcement of a lien that
has priority or may attaln priority over this Sacurity Instrument, or to enforce laws or regulations); ar
(i} Lender reasonably bslieves that Borrower has abandoned the Property, then Lender may do and pay
for whatever Is reasonable or appropriate {o protect Lender’s Interest in tha Property and/or.rights under
this Security Instrument, Including pretecting and/or assessing the value of the Properly, and securing
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and/or repairing the Property, Lendar's actions may Include, bist are not limited to: {J) paying any sums
secured by a llen that has priority or may attaln priority over this Security Instrument; (Il) appearing In
court; and (lll) paying: (A) reasonable attorneys’ fees and casts; (B) property Inspection and valuation
fees; and (C) other faes incurred for the purpose of protecting Lender's Intarest in the Property and/or
rights under this Security Instrument, Including its secured position In a bankruplcy proceading. Securing
the Property Inctudes, but s not limited to, exterior and interior inspections of the Property, enlering the
Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or cther code violations or dangerous conditions, and having utilifies
turnad on or off. Although Lender may take actlon under this Sectlon 9, Lender Is not required to do so
and 1s not under any duty or obligation to do o, Lender wiil not be ltable for not taking any or all actions
authorized under this Section 9.

{b} Avoiding Foreclosure; Miligating Losses, If Borrower Is In Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potentlal losses, but is not abligated to do so
unless requirad by Applicable Law. Lender may take reasonable aclions to evaluate Bomowar for avaliable
alternatives to foreclosure, Including, but not limited 1o, obtaining credit reports, litle reports, title insur-
ance, property valuations, subordination agreements, and third-party approvals. Borrower authorizes and
consents to these actions. Any costs associated with such loss mitigation activities may be pald by Lender
and recovered from Borrower as described below In Section 8(c), unless prohlibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will
become additlonal debt of Borrower secured by this Security Instrument. Thesa amounts may bear Inter-
est al the Note rate from the date of disbursement and will be payable, with such Interest, upon notice
from Lender to Bomower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on & leasehold, Borrower will comply with all
the provisions of lhe lease. Borrower will not surrender the leassshold estata and Inlesests conveyed or
tesminate or cancel the ground lease. Borrower will not, withoul the express writlen consent of Lender,
alter ar amend the ground lease. If Borrower acquires fee titie to the Property, the leasehold and the fes
fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents, .

{(a) Asslgnment of Rents. If the Property Is leased to, used by, or occupled by a third party (“Tenant”),
Borrower Is uncondltionslly assigning and transferring to Lender any Rents, ragardless of to whom the
Henis are payable, Bormower authorizes Lendar to collect the Rents, and agrees that sach Tenant will
pay the Rents to L ender. However, Borrower will receive the Rents untll () Lender has given Borrower
notice of Default pursuant to Section 26, and () Lender has given notics to the Tenant that the Rents
are to be pald 1o Lender. This Section 10 constitules an absolule assignment and not an asslgnment for
additional security only.

(b} Notice of Default, If Lender gives nollce of Default to Borrower: ({) all Rents received by Borrower
must be held by Borrower &s trusiea for the benefit of Lender only, to be applled to the sums securad by
tha Sacurity Instrument; (if) Lander will be entitled to collect and recaive alt of the Rants; (i) Borrawer
agrees !o Instruct each Tenant 1hat Tenant is to pay all Rents dus and unpaid 1o Lender upon Lender's
written demand to the Tenant; (Iv) Borrower will ensura that each Tenant pays all Rents duato Lender and
will take whatevar action {s necessary fo collect such Renls If not paid to Lender; (v) unisss Applicable
Law provides otherwise, all Rents collecled by Lender will be applied first io the costs of taling control of
and managing the Properily and collecting the Rents, Including, but not limited o, reasonable attomays'
fees and costs, recsiver's fees, premiums oh recelver's bonds, repalr and maintsnance costs, Insurance
premiums, laxes, assessments, and alhier chargas on the Properly, and then lo any other sums secured
by this Securily Instrument; (vi) Lender, or any judicially appointed recelver, will be liabla to account for
only those Rents actually received: and (vii) Lendar will he entitled ta have a raceiver appointed to take
possession of and manage the Property and collact the Rents and profits derlved from the Property
without any showing as to ihe inadecuacy of the Propesty as security.

{c) Funds Pald by Lender. If the Rents are not sufficient ta cover the costs of 1aking control of and
managing the Property and of collecting the Rents, any funds pald by Lender for such purposes will
become indebledness of Borower to Lender secured by this Secuity instrument pursuant to Section 2,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Henls more than one
month In advance of the time when the Rents become due, except for security or similar daposits.

(e} No Other Assignment of Rents. Eorrower represents, warrants, covenants, and agrees that
Borrowar has not signed any prior assignment of the Rents, wili not make any further assignment of the
Aents, and has not performed, and will not perform, any act that could prevent Lender from exerclsing
its rights under this Security Instrument

{f) Control and Maintenancs of the Property. Unless required by Applicable Law, Lender, or a
recelver appoinied under Applicabls Law, s not obligated to enter upon, take control of, or malntatn the
Froperty befora or after piving notica of Default to Bomower. However, Lender, or a receiver appolnted
under Applicable Law, may do so at any iime when Borrower is jn Default, subject fo Applicable Law.

{g) Additlonal Provisions, Any application of the Rents will not cure or waive any Default orinvalidate
any othsr right or remedy of Lender, This Seclion 10 does not rellave Borrowsr of Borrower's obligations
under Section 8.

This Section 10 wlll terminate when all the sums secured by this Securlty Instrument are paid In full,

11, Mortgage Insurance.

{a) Paymenl of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if
Lender required Morlgage Insurance as a condition of making the Loan, Borrowar will pay the premiums
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required lo malntaln the Mortgage Insurance In effect. If Borrower was required fo make separately des-
ignated payments toward the premiums for Morlgage insurance, and (i) the Mortgage Insurance cover-
age required by Lender ceasss for any reason to be available from the martgage Insurer that previously
pravided such Insurance, or (i) Lender delarmines In lts sole discrallon that such mortgage Insurer Is
no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the
premiums required to oblain coverage substantially equivalent to the Morigage Insurance previously In
effect, at a cost substantlaly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effecl, from an alternate morlgage Insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not svailable, Borrower will continue 1o
pay to Lender the amount of the separalely designated payments that were due when the Insurance
coverage ceased to be in effact. Lender will accept, use, and relain these payments as a non-refundable
Joss reserve in lleu of Mortgage Insurance. Such loss reserve wlill be non-refundable, even when the
Loan Is pald in full, and Lender will not be required to pay Borrower any Interest or earnings on such
loss resarve.

Lander will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perlod that Lender requires) provided by ap Insurer selected by Lender agaln becomas
available, s obtalned, and Lender requires separately designated payments toward the premiums for
Mortgage Instrarnce. :

If Lender required Mortgage Insurance as a candition of making the Loan and Bosrower was required
lo make separately designaled paymenis loward the premiums for Morigage Insurance, Borrower will
pay the premlums required to maintain Mortgage Insurance In effect, or to provide a non-refundable loss
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any written agree-
ment belween Borrower and Lendar providing for such termination or until terminatlon Is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Inlerest at the Note rate.

(b) Morlgage Insurance Agreements. Morigage Insurance relmburses Lender for certaln losses
Lender may incur If Borrower doss not repay the Loan as agreed. Borrower is not & parly to the Morigage
Insurance paticy or coverage.

Morlgaga insurers evaluate thelr lotal risk on all such Insurance In forca from time to time, and may
entar Into agreements with other parties that shars or modify thelr risk, or reduce losses. These agree-
ments may raquire the morigage insurer to make payments using any source of funds that the mortgage
insurer may have avallable (which may Includs funds obtalned from Mortgage Insurance premiums).

) As a result of these agreemants, Lender, another Insurer, any relnsurer, any other enlity, or any
affiliate of any of the foregoing, may receive (directly or indireclly) amounts that derive from (or might
be characlerized as) m portion of Borrower's payments for Morigage Insuranee, in exchange for shar-
Ing or modifying the mortgage Insurer’s risk, or reduclng losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed io pay for Morigage Insurance, or any other terms of the Loan;
(i} Increase the amount Borrower will owe for Mortgege Insurance; (iff) entitla Borrowar to any refund; or
(iv) affact the rights Bomowaer has, if any, with respect ta the Mortgage insurance under the Homeown-
ors Prolection Act of 1998 (12°U.8.C. § 4901 et seq.), as It may be amended from time to time, or any
additlonal or successor federal legislation or regulation that gaverns the same subject matier ("HPA").
These rights undar the HPA may Include tha right to receive certain disclasures, to request and obtaln
cancellation of the Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or
to receive a refund of any Morigage Insurance premlums that were uneamed at the time of such cancol-
lation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignmant of Miscellaneous Procaeds. Bomowar Is unconditionally assigning the right to
recelva all Miscellaneous Proceeds lo Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Properly. If the Property is dam-
aged, any Miscslianeous Proceeds wilt be applied to restoration or repair of the Property, if Lender deems
the restoration or repalr to be economically feaslble and Lendes's security will not ba lessened by such
restoration or repair. During such repair and restoration petlod, Lender will have the right to hold sueh
Miscellaneous Proceeds until Lender has had an opportunity to Inspect the Property to ensure the work
has been complated fo Lender's satisfaction (which may include satisfying Lender's minlmum eligibility
requirementa for persons repalring the Property, Including, but not limited {0, licensing, bond, and insur-
ance requirements) provided that such Inspeclion mus! be underiaken promptly. Lender may pay for
the repalrs and restoration In a single disbursement or in a series of progress payments as the work Is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and
whether Borrowsr Is In Default on the Loan. Lender may make such dishursements direcily to Borrower,
lo the person repairing or resloring the Property, or payable jointly to both. Unless Lender and Borrower
agree In writing or Applicable Law requires inlerest to be pald on such Miscellaneous Proceeds, Lender
wiil not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If Lender
deams tha restoratlon or repalr not to be economically feastble or Lender’s security would be lessened
by such restoration or repair, the Miscellanecus Proceeds will be applled to the sums secured by this
Seourity Instrument, whether or not then due, with the excess, if any. pald ta Borrower. Such Miscel-
laneous Praceeds wilt be applled in the order that Partlal Payments are applied in Section 2(b).

(c) Application of Miscellaneaus Proceeds upon Condemnation, Destruction, or Loss In
Value of the Property. In the event of a total taking, desiruction, or loss in value of the Property, ail of
the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instntment, whether
or not then dus, with the excess, If any, pald to Borower.
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In the event of a partial taking, destruction, or loss i value of the Property (each, a *Parlial Devalua-
llon™) where the fair markel value of the Property Immed|ately before the Partlal Devaluation is equal to or
greater than the amount of the sums secured by this Securily Instrument immediately befors ths Partial
Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Secuslty Instrument unless Borrower and Lender otherwise agres In writing, The amount of the Miscelia-
neous Proceeds that will be so applied is determined by multiplying the total amount of the Miscellaneous
Proceeds by a percentage calculated by taking (i) the total amount of the sums secured Immediately
hefora the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately
before the Partlal Devaluation. Any balance of the Miscellaneous Proceeds will ba paid 1o Borrower.

In the event of a Partial Devaluation whare the falr market value of tha Property immediately before
the Partial Devaluation Is less than the amount of the sums secured immediately before the Partial Devalu-
ation, all of the Miscellaneous Proceeds will be applied to the sums sectired by this Security Instrurnant,
whether or not the sums are then dus, unless Bomower and Lender otherwlse agree In writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
elther to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
ofthe Property, if Borrower (i) abandons the Proparty, or {fi) fails to raspand to Lender within 30 days after
the date Lender notllies Borrower that the Opposing Party (as defined in the next sentence) offars to settle
a claim for damages. "Opposing Party” means the third party that owes Borrower the Miscellaneous Pro-
ceeds or the party against whom Borrower has a right of aclion in regard to the Miscellaneous Proceeds.

(@) Proceeding Aftecting Lender's Interast in the Property, Borrower will ba in Defauit if any action
or proceeding beglns, whether civil or criminal, that, In Lendes’s judgment, could result fn forfellure of the
Property or other materiat impairment of Lender's interest In the Property or rights under this Securily
Instrument. Borrowsr can cure such & Default and, if acceleration has cceurred, reinstate as provided In
Sectlon 20, by causing the actton or proceeding to be dismissed with a nuling that, In Lendet’s jJudgment,
pracludes forfsitum of the Property or other material impairment of Lander's Interest In the Properly or
rights under this Securily Instrument. Borrower Is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the Impairment of Lender’s interest in the Property,
which praceeds will be paid to Lender. All Miscellaneous Procesds that ame not applied to restoration or
repalr of the Propérty will be applied in the arder that Partial Payments are applied in Sectlon 2(b).

13. Borrower Not Releasod; Forbearance by Lender Not aWalver. Borrower or any Successof in
Intarest of Borrawer wili not be released from liability undsr this Security Instrument if Lendsr extends the
time for paymant or modifies the amortization of tha sums secured by this Sectyity Instrument. Lender will
not be required to commence proceadings agalnst any Successor in Interast of Bosrowar, or 1o refusa to
extend time for payment or otherwise modify amortization of the sums secured by this Secuwrity Instrument, -~
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remady including, without iimitation, Lender's acceptance
of payments from third persons, entilies, or Successors In Interest of Borrower or in amounts less than
the amount then due, will not be a waiver of, or preciude the exarcise of, any right or remedy by Lender.

14, Jolnt and Several Liabllity; Signatorles; Successora and Asslgns Bound, Borower's oblil-
gations and ltabllity under this Securlty Instrument will be Joint and several. However, any Borrower who
slans this Security instrument but does not sign the Note: (a) s!gns this Security Instrument to mortgage,
arant, and convey such Borrower's interest In the Preperty under the terms of this Security Instrument;
(b) signs this Security Instrument to waiva any applicable Inchoate rights such as dowsr and curtesy
and any avallable homiestead exemptions; (c) signs this Securlty Instrument 1o assign any Miscellaneous
Proceeds, Rents, or other earnings from the Property to Lendar; (d) Is not personally obligaled to pay
the sums due under the Nole or this Securlty Instrument; and (e) agrees that Lander and any other Bor-
rower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Securily Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Securty Instrument.

Subject to the provisions of Section 18, any Successor In Interest of Borrawer who assumes Bor-
rower’s obligations under this Security [nstrument In wriling, and Is approved by Lender, will obtain all of
Borrower’s rights, obligations, and benefits under thls Security Instrument. Borrower will not be released
from Borower’s obligations and Hfabifity under this Securily Instrument unless Lender agrees to such
release in writing, :

15. Loan Charges.

{a) Tax and Flood DatermInation Fees. Lender may require Borrower io pay (i) a one-lime charge
for a real estate tax verification and/or reporting service used by Lender In connection with this Loan,
and (ii) elther (A) a2 one-time charge for flood zone determination, certification, and tracking services, or
(B) a one-time charge for flood zone determination and certification servicas and subsequent charges
each time remappings or similar changes occur that reasonably might affect such determination or certifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federal Emsrgency
Management Agency, or any sliccessor agency, at any fime during the Loan ferm, In connection with
any flood zane determinations,

(b) Default Charges. Jf permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Botrower's Default to protect Lender's intsrest in the Property
and rights under thls Security Instrument, Including: {)) reasonable atiorneys’ fees and costs; {Il) property
inspection, valuation, mediation, and loss miligation faes; and (Ill) other related fess.

(c) Permisslibllity of Fees. In regard to any ottier fees, the absence of express authosity In this
Sacurily Instrument to charge a speciiic fee to Borrower ehould not be construed as a prohibilion on the
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charging of such fee. Lender may not charge fees that are expressly prohlbited by thls Security Instru-
ment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that taw is finally interpreted
so that the Interest or other loan charges collected ot to be collected i connection with the Loan exceed
the parmitted limits, then (i) any such loan charge will be raduced by the amount necessary to reduce
tha charge to the permitted limit, and {il) any sums already collected from Borrower which exceaded
penmitted lImits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Bowrower. If a refund reduces principal,
the reduction wil) be treated as a partlal prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a walvar of any right
of action Borrowsr might have arising out of such overcharge,

16. Notlees; Borrower's Physical Address, All notices given by Borrowar or Lender In connaction
with this Security instrument must be In writing.

(a) Notlces to Borrawer, Unless Applicable Law requires a different method, any written notice to
Borrowsr In conneclion with this Security Instrument will be deemed 1o hava been given to Borrower
when (i) mailad by first class mall, or (ii) aclually delivered to Borrowar's Notice Addrass (as defined in
Section 18(c) befow) if sent by means other than first class mall or Electronic Communication (as defined
in Section 16(b) below). Notice fo any one Borrowar will constituta notice to all Borrowers unless Appll-
cable Law exprassly requires otherwise, if any notice to Barrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirsment will satlsfy the corresponding
requirement under this Security Instrument.

{b) Electronlc Nolice to Borrower. Unless another delivery method Is required by Applicable Law,
Lender may provide nolice to Borrower by e-mail or other electronic communlcation (*Electronic Com-
munication”) if: {i) agreed 1o by Lender and Borrower in writing; (i) Borrower has provided Lender with
Borrower’s e-mail or other electronic address ("Electronic Address™); {jii) Lender pravides Borrower with
the optlon ta receive notices by first class mail or by other non-Efectronic Communication instead of by
Electronic Communicatian; and (lv) Lender otherwise complies with Applicable Law. Any notlce to Bor-
rower sent by Elsctronic Communication In connection with this Security Instrument will be deamed to
have been glven 1o Borrower when sent uniesg Lender becomes aware that such notica Is not delivered.

, IfLenderbecomes aware that any nolica sent by Electronic Communication s not delivered, Lender will
resend such communlication to Borrowsr by first class mall or by other non-Elactronic Communication.
Borrower may withdraw the agreement to recelve Electronle Communications from Lender at any time
by providing written nofica to Lender of Barrower’s withdrawal of such agreement.

(c) Borrower's Notlce Address. The address to which Lender will send Borrower notice {"Notice
Address”) wilt be the Froperty Address unless Borrower has deslghated a different address by written
notice to Lender. If L ender and Borrower have agreed that notice may be given by Electronlc Communica-
tion, then Borrower may designate an Electronic Address as Notice Address. Barrower wilt promplly notlfy
Lender of Borrower's change of Notice Address, Including any changes 10 Borrower's Electronic Address
ifdesignatad as Notice Address. If Lender specifies a procedura for reporiing Borrawar’s change of Notice
Address, then Borrower will repart a change of Notica Address only through that specified procedure,

(d) Notices to Lender, Any notice to Lender will ba given by delivering it or by malling it by first
class mall to Lender's address stated In this Security Instrument unless Lender has deslgnated another
address {including an Electronic Address) by notice {o Borrower. Any natice In connection with this Secu-
rity Instrument will be deemed to have been given to Lender only when actually recelved by Lender at
Lender's designated address (which may Include an Electronic Address), It any notice to Lender required
by this Security Instrument is also required under Appiicable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instrument,

{e) Borrower’s Physlcal Address. In addition to the designated Nolice Address, Borrower will pro-
vide Lender with the address where Borrower physicelly resides, if different from the Property Address,
and notify Lender whenever this address changes. .

17 Govemning Law; Severabllity; Rules of Construction. This Security Instrument s governed by
federal law and the law of the State of Alaska. All rights and cbligations conlalned In this Securily Instru-
ment are subject to any requirements and fimitations of Applicable Law. If any provision of this Securlty
Instrument or the Note conflicts with Applicable Law {f) such conflict will not affect other provisions of this
Security Instrument ar the Note that can be glven effect without the conflicting provision, and (i) such
conflicting provision, to the extent possible, will be cansldered modified 1o comply with Applicable Law.
Applicable Law might explicilly or Implicitly allow the parties to agree by contract or It might be silent,
but such slience shaould not be construed as a prohibition against agreement by contract. Any action
required under this Security Instrument to be made In accordance with Applicable Law is to be made in
accordance with the Applicatle Law [n effect at the time the action is undertaken,

As used In this Security Instrument: (a) words in the singular will mean and Include the plural and
vice versa; {b) the word "may” gives sols discretion without any obligation 1o take any aclion; {c) any
reference to *Section” in this document refars 1o Seclions contained in this Securlly Instrument unless
otherwise notad; and (d) the headings and captions are inserted for conveniance of reference and do
not define, limit, or describe the scope or Intent of this Security Instrument or any particufar Section,
paragraph, or provision.

: 18. Borrower's Copy. One Borrower will ba given one copy of the Note and of this Securlty
nstrument,
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19, Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 19
only, "Interest in the Property” means any legal or beneficial interest in the Property, Inciuding, but not
limiled to, those beneficial interests transferred In a bond for deed, contract for deed, installment sales
contract, or eserow agreemant, the Infent of which Is the transfer of fitle by Borrower to a purchaser at
a future date.

If all or any part of the Properly or any Interest in the Property Is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrowsr Is sold or transferred) without Lender’s prlor
written consent, Lender may require immediate payment In full of all sums secured by this Sectirity
Instrument. However, Lender will not exerelse this option If such exarciss Is prohibited by Applicable Law.

If Lender exarcises ihis option, Lender will give Borrower nolice of accelsration. The notice will pro-
vide a perod of not less than 30 days from the date the notice Is given In accordance with Section 16
within which Borrawer must pay ail sums secured by this Securlty Instrument. If Borrower (alls to pay
these sums prior to, or upon, the explration of this perlod, Lender may Invoke any remedles permitted
by this Securly Instrument without further notice or demand on Borrower and will be entitled to coflect
all expenses Incurred in pursuing such remadies, including, but not limited fo: (a) reasonable attorneys’
fees and costs, (b) property Inspection and valuatlon fees; and (c) otherfees incurred to prolect Lender’s
Intarestin the Property and/or righls under thls Securlty Instrurment.

20. Borrower’s Right o Relnstata the Loan after Acceleratlon. If Borrower meets cerlaln condi-
tions, Borrower will have tha right 1o relnstate the Loan and have enforcement of this Security Instrument
discontinuad at any time up to the later of (a) flve days befara any foreclosure sale of the Properly, or
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate,
This right ta reinstate will not apply in the case of acceleralion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under thls Securlty Instrument and the Nola as i na acceleration had occurred;

- (bb) cure any Defauit of any other covenants or agreements under this Security Instrument or the Note;
(cc) pay all expenses Incurred In enforcing this Security Instrument or the Note, including, but not limited
1o: (i) reasonable attomeys’ ees and costs; ([)) property Inspection and valuation fees; and (jil) other fees
incurred to prolect Lender's Interest in the Property and/or rights under this Security instrument or the
Note; and (dd) take such action as tender mey reasonably require {o assure that Lender's interest in
the Properly and/or rights under this Security Instrument ot the Nole, and Borrower's obligation 1o pay
the sums secured by this Securlly Instrument or the Note, will continue unchanged.

Lender may require that Bomrower pay such reinstatement sums and expenses In one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money arder; (ccc) certified check, bank
check, Ireasuter's check, or cashier's check, provided any such chack is drawn upon an institutlon whose
deposits are Insured by a U.S. federal agency, Instrumentality, or entity; or (ddd) Electronlo Fund Transfer,
Upon Borrowes’s relnstaternent of the Loan, thls Security Instrumant and abligations secured by this
Securily Instrument will remain fully effective as If no acceleration had occurred.

21. Sale of Nota, The Note or a partial interest In the Note, together with this Security Instrument,
may ba sold or otherwise transfermad one or more limes. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lepder's successors and assigns.

22. Loan Servicer. Lender may lake any action permitied under this Security Instrument through
tha Loan Servicer oy anolher authorized representative, such 2a a sub-servicer. Borrower understands
that tha Loan Servicer or other authorized reprasentative of Lendar-has the sfight and authority to take
any such actlon,

‘The Loan Servicer may change one ar more times during the term of the Note, The Loan Servicer
may or may hot be the holder of the Note. The Loan Servicer has the right and authorlty to: (a) collect
Parlodic Payments and any other amounts dua under the Note and this Security Instrument; (b) petform
any other mortgage foan servicing obligations; and (c) exarcise any rights under the Note, this Security
Instrument, and Applicable Law an behalf of Lender. If thers is a change of the Loan Servicer, Borrawer
will ba given writlen notice of the change which will state the name and address of the new Loan Ser-
vicar, the address 1o which payments should be made, and any other Information RESPA mequires in
connection with a nollces of transfer of servicing.

23. Notice of Grievance. Uniii Borrower ar Lender has notlfied the other party {in accordance with
Sectlion 16} of an alleged breach and afforded the olher parly a reasonable period after the giving of
such notice to take corsactive action, nelther Boirower nor Lender may commence, join, or ba jolned lo
any judicial action (either as an indlvidual litigant or & member of a class) that (a} arises from the other
party’s actions pursuant to this Securily Instrument or the Note, or (b} alleges that the other party has
breached any provision of thls Security Instrument or the Note. If Applicable Law provides a 1ime period
that must slapse before certaln aclion can ba taken, that time pariod will be deemed to be reasonable
for purposas of this Saction 23, The notice of Default given to Borrower pursuan! lo Sectlon 26(a) and
the notice of acceleration given to Borrowsr pursuent to Section 19 will be deemed to satisfy the nolice
and opportunity to take comective action provislons of this Section 23.

24. Hazardous Substances,

(a) Definiions. As used In this Section 24: (i) "Environmantal Law® means any Applicable Laws
where the Property Is locatad that relate to health, safaty, or environmental protection; {if) “Hazardous
Substances"” Include {A) those substances defined as toxic or hazardous substances, pollutanis, or
wastas by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxie pasticides and herbicides, volatile solvents, materials contalning asbestos
orformaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental Cleanup™
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{ncludes eny response action, remedlal actlon, or removal actlon, as defined In Environmental Law; and
(v} an “Environmental Condiflon® means a condition that can cause, contribute o, or atherwise trigger
an Environmenta) Cleanup,

(b) Restrictions on Usae of Hazardous Substances, Borrower will hot cause or permit the presence,
use, disposal, slorags, or release of any Hazardous Substances, or threaten to release any Hazardaus
Substances, on or in the Property, Borrower will not do, nor aflow anyone else ta do, anything affecting
the Property that; (j) violates Environmental Law; (ii) creates an Environmental Gondition; or (i) due 1o
the prasence, use, or releass of a Hazardous Substance, creates a condltion that advarsely affects or
could adversely affect the vatue of the Property. The preceding two sentences will not apply to the pres-
ence, use, or storage on tha Properly of small quantities of Hazardous Subslances that are generally
rocognized to be appropriate 1o normal residential uses and to maintenance of the Properly (Including,
but not limited {o, hazardous substances in consumer products).

(c) Netlces; Remedial Acllons. Borrower will promptly glve Lender written nolice of: (i) ny Inves-
tigation, claim, demand, lawsuit, or other action by any governmentat or regulatory agency or private
party [nvolving the Properly and any Hazardous Substance ar Environmental Law of which Borrower
has actual knowladge; {If) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releass, or ihreat of release of any Hazardous Substance; and (i} any conditfon caused by
the presence, use, or release of a Hazardous Substanea that adversely affacts the value of the Property.
If Borsower leams, or is notified by any governmesttal or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promiptly take all necessary remedial actions in accordance with Environmental Law. Nolhing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronlc Signature. If the Note evidencing the debt
for this Loan Is electronic, Bomower ackrnowledges and represents lo Lander that Borrower: (a) expressly
consented and Intended fo sign the electronic Nole using an Electronic Signatura adopted by Borrower
{"Borrower’s Electroniec Signature”) Instead of signing a paper Note with Borrowar’s written pen and Ink
slgnature; (b) did not withdraw Borrower’s express consent o sign the electronic Note using Borower’s
Electronic Signature; {c) understood that by signing the electronle Nole uslng Borrower's Elactronic Signa-
ture, Berrower promised {o pay the debt evidenced by the electranic Note in accordance with lis terms; and
(d) signed the electronic Nole with Borrower's Eleclronic Signature wilh tha intent and understanding that by
dolng so, Borrower promised 1o pay the debt evidenced by the slectronic Note In accordance with lts terms,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

26. Acceleratfon; Remadies.

(3) Notice of Defaull. Lender will give a notice of Default to each person who Is liable under the
Note, as well as to eact Borrower under this Security Instrument, prior to acceleration foltowing a Default,
except that such notice of Default will not be sent when Lender exarcises its right under Section 19 unless
Applicable Law provides otherwise, The notice will spacify, in addition to any other Informaticn required
by Applicable Law: (f) the Defauit; (il) the action required to cura the Default; (iil) a date, not less than
30 days (or as otherwlse specified by Applicabie Law} from the dats the notice is given to Borrower, by
which the Default must be cured; (iv) that fallure o cure the Default on or before the date specified in the
notice may result l acccleration of the sums securad by this Security Instrument and sale of the Prop-
erly; {v) Borrower’s right to reinstate afler acceleration; and (vi) Borrower's right to bring a court action
to deny the existence of a Defauit or to assert any other defense of Borrower to actelsration and sale,

{b) Acceleration; Power of Sele; Expenses, If the Default s not cured on or before the date specl-
fied In the notice, Lender may require Immediate payment In full of all sums secured by this Security
Instrument without further demand and those remedies permitted by Applicable Law may be Invoked,
Lenderwill be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 26,
including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property Inspeaction and valua-
1lon fees; and (lil) other fees Incurred lo protsct Lender's Interest in the Property and/or rights under this
Security Instrument.

Lender may bring sult In any court of compstent jurisdiclion to foreclose the lien of this Security
Instrument judicially and/or obtain judgment on the Note which it secures. Any election by Lender to
Invoke the power of sale provisions of this Section 26 will nat be considered a final and binding election
of remedies that would preclude such a judiclal fareclesure, until conclusion of the sale of the Propernty
by the Trustee as described In this Section 26.

(c) Notlce of Sale; Sale of Property. If the powar of sale Is invoked, Trustes will execule a written
notice of the occurrence of an event of Default and of the election to cause the Propsrly 1o be sold and
will record such notice in each Recerding District in which any part of the Property is located. Lender or
Trustee will mail copies of the notice {o the persons and in the manner prescribed by Applicable Law.
Trustas will give publle notice of sele to the persons and in the manner prescribed by Applicable Law, At
a time permitled, and in accordance with Applicable Law, Trustee, without further demand on Borrower,
will sell the Property at public auction o the highest bidder ai the time and piace and under the terms
designated In the natics of sale In one or more parcels and In any order Trustee determines. Trnistee may
postpone sale of all or any parce! of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceads of Sale. Trustes will deliver to the purchaser a Trustee'’s deed con-
veying the Property without any covenant or wasranty, expressed or implied. The recitals in the Trustee's
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deed will be prima facle avidence of the truth of the statements made in that deed, Truslea will apply the.
proceeds of the sale in the following order: (i) 1o al expanses of the sale; including, but not timited o,
reasonable Tristee’s and atornieys’ fees; (if) 10 all sums secured by this Sacurity Instrument; and (iif) any
excess 10 the personor persons legally entitied to It,

27 Reconveyanca, Upon payment of all sums secured by this Securily Instrument; Lender will
request Trustee ta recorivey the Property and will surrender this Security Instrument arid el Notés evi-
dencing the debt secured by this Security Instrument to Trustee, Upon such request, Trustee wnll recanvey
the Property without warranty o the person or persons legally entitted to it. Such' person or persons will
pay any recordation costs associated with such reconveyance. Lender may charge stich person or per-
sans a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and \he charging of the fea.is permitted undar Applicable Law:

28. Subslitute Trustee. Lander may, from time 1o ime; by itself or throughi the Loan Servicer, remove
Trustee and appoini a succéssar trustes to any Trustee appolnted under this Security Instrument. Without
conveyance of the Property, the successor trustee will succeed to all the rights, title, power, and dulies
conferred upon Trusiee In this Security Instrument and by Applicable Law.

29, Right to Demand Fulf Payoff. Notwithstanding Section 20 or any other provision of this Secu-
rity Instrument, if a notice of Default under this Securlty Inslrument has been recorded two or more
times previously and the Defauit has been cured pursuant lo Applicable Law, Lender will have the right
to refuse to accept a subsequent cure of a subsequent Default under Section 20 and wilf be entitled
to. proceed with foreclosure of this Security Instrument unless Borrower pays all sums securad by this
Security Instrument as allowsd by Applicable Law. Acceptance by Lender of a.cure of the subsequent
Defaull giving rise to the foreclosure will not constitute a watver of the right to reject a cure and proceed
with foreclosure [n the event of any future Default.

30. Maturity of Llen. The maturity of this Deed of Trust; for purposes ‘of A.S. §34.20.150 or any
simllar statute, will occur upon the fult satisfaction of all indebtedness and other obligations secured by
this Deed ofTrusl -or 50 years from the execution of this instrument, whichever Is later.

31. Notice of Remedles. Each person who signed the Nols ts parsonally obligated and fully liable
for tha amount due under the Note. The Lender has the right to sue on the Nole and abtain a personat
judgement agalinst such person(s) for satisfaction of the amount due undar the Note either before or
after a judicial foreclosure of the mortgage ar deed of trust under AS 08.45.170-08.45.220;

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contalned in this
Secucy | ment and In any Rider slgnad by Borrower and recorded with it.

b"dﬁ“}(o (Seal) |

DATE

JARROD DECKER

T~ %7 Q AM%@(S"”

Stato of AMdeska LSE LB

W ,:% Ao Jutheial-Distriet
or County ANGHQMGE M Woond
The foregoing Instrument was acknowledged before me this
] ﬂé “-'ﬂ ESb ﬂb& (date). by JARROD DECKER and AMY DECKER,

/
"""""""" . S
S N3 *
3 ¥ NoTary PUBLIC o
O REG LMz AL y
= 79320 9 s | =

= COMMISSION : =
= 1 PIRES Fs
2 o oo : < 3

Title or Rank
0, - ~F Serial number, it any.
~ Y. RS S Bupines’ 'bo&“‘kw 3
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LOAN #: 102610119

Lender;: Glohal Faderal Credit Union
NMLS ID: 409001

Loan Originator; Sandy McCormick
NMLS ID: 1908150
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LOAN #: 102610119

SIMPLE INTEREST RIDER
(Fixed Rate)

THIS SIMPLE INTEREST RIDER sthls Rider) is made this 20th day of

itarch, 2026 and is Incorporated into and shalt be deemed to amend
and supplement:

The Morigage, Mottgage Deed, Deed of Trust, or Security Deed (the “Security Instry-
ment”) of the same date given hy JARROD DECKER AND AMY DECKER,
HUSBAND AND WIFE

{referred to herein as "Mortgagor, whether one or more) to secure a certaln promissory
note (the “Note”) to Global Federal Credit Union, a Federal Credit Union

("Lender) and covering the property described in the Security Instrument and located at;
10 Unknown St
Eagle River, AK 99577

Unless the context requires otherwise, capitalized terms used In this Rider that are not
speclfically defined In this Rider have the same meaning as in the Security [nstrument,

The terms and conditions of the Security Instrument remain in effect (including, for
example and without limitation, the late charge and default provisions of the Security
Instrument), except that in case of Imeconcllable conflict between this Rider and the
terms and conditions of the Security [nstrument, this Rider will control.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securlty Instrument, each of the undersigned further covenant and agree as follows:

Interest on the unpatd principal balance of the Note and on amounts disbursed by
Lender pursuant to the Security Instrument shall be computed dally on a simple interest
basis, from date of disbursement to the date payment Is accepted and applied to unpald
principal or to amounts disbursed pursuant to the Securlty Instrument (as applicable},
The dally interest rate shall equal the annual interest rate desctibed in and applicable
to the Note (the "Note rate”) divided by the number of days in a year (365 or 366
during leap years),

If payments required by the Note or Security Instriment are made late, the interest
payable under the Note or Security Instrument (as applicable) will continue to accrue
to the date payment is accepted and applied to reduce outstanding unpaid disbursed
amounts, as described above. If payments required by the Note are made late,
because interest will continue to accrue on the unpaid principal balance of the Note
until payment is accepted and applied to reduce the unpald principal balance, the
total interest due under the Note will increase, which may cause the dollar amaunt of

FIXED RATE SIMPLE INTEREST RIDER
ICE Mortgage Technology, Inc. Page 1 0of2 GFSIRDU 0824
GSIRLY (CLS)
031 0/2026 02:36 PM PST
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LOAN #: 102610119

the final payment due under the Note to also increase accordingly. If payments
required by the Note are made early, the amount of interest payable under the Note
will be less than originally scheduled, which may cause the total number of payments

and/or the dollar amount of the final payment required to be made under the Note to
decrease accordingly.

BY SIGNING BELOW, each Mortgagor and Borrower accepts and agrees to the
terms and covenants contained in this Simple Interest Rider.

K‘S@ ')CB“}O Ca S (Seal)

JARROD DECKER

OATE
(A X Q.Q f e {usﬂn
AMY DECK R DATE
FIXED RATE SIM PLE INTEHEST RIDER »
{CE Morigage Techriblogy, Inc: Page 2 ot 2 GFSIADU. 0824
‘ GSIRLU(CLS)

03/19/2026 02:36 PM PST
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EXHIBIT "A"
LEGAL DESCRIPTION

File No,: 2860319

Lats 3 and 4, Block 4, BROADWATER HEIGHTS SUBDIVISION, according io the official plat thereof,
filed undgr Plat No. 73-18, in the records of the Anchorage Recording District, Third Judicial District, State
of Alaska.

Excepting therefrom the east 35 feet of said Lots 8 ,9, Block 3. as conveyed to Anchorage, a municipal

corporation, in final order of condemnation/judgment, recorded June 2, 1987, In Book 1610 at Page 803,
Anchorage Recording District.

File No.: 28680319 Page 1 of 1
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 which shall run with.the land in accordance with the terms' and con~{
ditions of the same hereinafter stated, nanely: S i , §

1. IAND USE AND BUILDING TYPE = = - T
. No lot shall be used ‘except for
‘No ‘buidding shall be erected, ‘altered,
rendin on any lot other than one detach
duplex not to exceed 2 stories in height
11 || pot more than two stories in height and i
. than two cars. -
'~1é 26 ARCHITECTQEAL CONTROL = " . o
No .building shall 'be erected, placed, or altered on. any lot
untii the construction plans éndispecifications anq;p}ggfplan show-
ing ‘the location of the structure have beén aﬁprdvédibf‘the‘arehir

4o _‘

14

tion with respect to topography anauﬁih

fence or wall shall be erected, - placed or altéered on any lot nearer
‘to any street than the front building line, nor shall any fence or
wall be erected which exceeds five feet ‘in height, unless similarly
approved. Approval shall be as in Paragraph No. 15,

3. DWELLING COST; QUALITY . SIZRE
No building shall be permitted on any. lot at a cost of less

than $25,000 based upon cost levels Prevailing upon.the date these
covenants are recorded,- it being the intention and purpose of the
covenants to assure ‘that all dwellings shall be of a quality of wor
manship and materials'substantial;y the same or better than that

which can be produced on the date theseée covenants are ' recorded at
I the minimum cost stated herein for the minimum building size. The
ground floor area of the main. structure, exdlusive of one-story ope
porches, .car ports and garages shall be not less than 900 square fe¢
for a one-story dwelling, nor less than 750 feet for a dwelling of
more than one story. o o : ’

" 4. BUILDING LOCATION ’ . ;

; No building shall be located on any lot nearer to the front
.lot 1line than 25 feet nor nearer to the side street line than 20 fep
or ‘the minimum setback of exiétfné'structures{ whichever is the
greater distance. No building.'shall be located nearer than 10 feet

o

to an interior lot line’ ‘In.aiinéége%5When;a_side yard is used for|
a driveway, that side yard shall be not léss thanl2 feet wide. No
-dwelling shall be_locatgd‘on any ;ntqriqr‘lot nearer than 25 feet t
the rear lot line. - ' PR R B "
5. LOT )= WI JE VUSRS SO B I U LN & R ¢ :
', - No dwelling shall'be:placed.on any lot ‘having a Wwidth less
S0 ‘ : ’ 5 P . ' ! LA : B
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:‘En annoyanée or nuisanc "“qu ot nborhood. No trade or business e
3 pf any nature. shall be permitted upon any residential lot..

' shack, quonset hut, garage, barn or other outbuilding shall be used -|]

‘lines at elevations between 2 and 6 feet above roadways ‘shall be

¥rom such authority.

o; 000 square

W s
;6. »NUI"

..7. TEMPORARY STRUCTURES:

No structure of a»temporary nature, trailer, basement, tent,

n any lot 'at any time as- a re51dence either temporarily or permanenti'
by. g 5 i - » S

8. SIGHT DISTA_I\]Q ES A .
No ' fence, wall, edge or shrub planting which obstructs sightj

placed or permitted to remain on any corner lot within the triangularx] [
wrea formed by the street property lines and a line connectlng them -
at points 25 feet. from the intersection: of ‘the street lines, or in
the case of a rounded property corner from the intergection of the
street property- lines extended. The sight-line limitations shall .
apply on any lot within 10 feet from the-intersection of a street
property line with the edge of a driveway or alley pavement. No

tree shall be permitted to- ‘remain within such distances of such in-
tersectidons uhless the foliage, line is maintained- at sufficient
neight to prevent obstruction of such sight lines.

9. SIGNS o
No sign of any kind shall be dlsplayed to the public view on B
any lot except one sign of not more than 5 square feet advertising ;
the property for sale or rent, or signs used by the builder to adver-
tise the property during. the construction and sales period.
10. OIL AND MINING OPERATIONS
No oil drilling or oil development operations, oil refining,] |
juarrying or mining operations of any kind shall be permitted upon
pbr- in any lot, nor shall oil wells, tanks, tunnels, mineral excava-
tions or shafts be permitted upon or in any lot. No derrick or other
structure designed for use -in boring for oil or natural'gas shall be ;
rrected, maintained or permitted upon any lot.
11. LIVESTOCK QND POULTRY
No animals, livestock.or poultry of any klnd shall be raised
pred or kept on any lot, except, that dogs, cats or' other household
pets may be kept provided that they are not kept, bred or maintained
for any commercial purposes. ‘
12. GARBAGE AND. REFUSE DISPOSAL A o
No lot shall be ‘used ‘or maintalned .as- a dumping ground for'
ubbish. ' Trash, garbage or other .waste shall not-be kept except in
sanitary containers. All incinerators or cther equipment for the
torage or disposal of such material shall be. kept in clean and
anitary condition.
13. SEWAGR DISPOSAL . ol
No individual sewage: system shall be: permitted ‘on any lot
inless such’ system is designed, located. and constructed in accordance §
ith the requirements, standards and recommendations of the Alaska j
bepartment of Health or other ‘local public health authorities having
urisdiction. Approval of such system as installed shall be obtained §

14. WATER SUPPLY
No 1ndiv1dual well 'or water source shall be drilled or de-
reloped for the purpose of serving any individual lot in the Subdi-
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[Visien, Well sites as needed for any supplier, whether publicly OF

jtions is naq.

-|event.of the death or resignation of any member of the Committee the

[Of the lots shall have thei'power, through a duly recorded instrument

{|@3nY event, if no suit to enjoin construction has been commenced prio!

. llgoing instrument, and he acknowledged to me that he signed and sealefl
25 -

e

" BookMusé 60 pacr /Y,

Aﬁcbdﬁge Recording District

Privately owned, may be designated by the twner or owners Of IOti -
to be so used, so long as compliance with Health Department reguid

15.  ARCHITECT CONTROL COMMITTEE MEMBERSHIP \

.. .~ The Architectural Control Committee is composed of Eugene
Fly, Lucile Fly and Al Cross, all of Eagle River, Alaska. In the

remaining members: have full authority to designate a new member. A
majority of the Committee may designate a representative to act £Or
it. Neither the members of the Committee 'nor its representatives
shall be entitled to any compénsation for seérvices performed pursuan

to'this.qovenant., At any time the .then record owners of: a majority

to change the member ship; of the!Committee or to withdraw' from the
Committee or to réstore ot it any of its powers or duties.

16.  ARCHITECTURAL CONTROL 'COMMITTEE PROCEDURE
. ., The Committee's approval or diSappréval as required in these
Covenants shall be in writing: In the event the Committee, or its
designated representative, fails to.approve, or disapprove within 30
days after plans and specificaticns have beeh submitted to it, or in

to the completion. thereof, approval will not be required and the re-
lated .covenants shall be deemed to have been fully complied with.

17." TERM S ’

These covenants shall run with the land and shall be bindin
on all parties and all parties and all persons claiming under them
for a.period of 25 years from the date these covenants are recorded,
after which time said covenants shall be automatically extended for
successive periods of ten Years unless an instrument 'signed by a
majority of the then owners of the lots has been recorded, agreeing
to change said covenants in whole-or in part.

18. ENFORCEMENT \ -

) Enforcement shall be by proceedings at law in equity agains
any person or'persons violating or attempting to violate any covenan
either to restrain violation or to recover damages.

19. SEVERABILITY .

Invalidation of any one of these covenants by judgment or
court order shall in no way affect any of the provisions which shall
remain in full force and effect.

WITNESS my hand ' and seal: on the E;' day of November, 1962.
STATE OF ALASKA )

.»)/,M?/? A Tedswr
THIRD DISTRICT ) ss. :

THIS IS TO CERTIFY that on thi day of November, 1962, befo,
me, the undersigned Notary Public in and for Alaska, duly commission
and sworn as such, personally appeared VERGIL LACEY TEDROW, known to
me and to me known to be the person named in and who executed the fo,

the same freely and voluntarily, for the uses and purposes therein
mentioned. '

WITNESS.my ‘-ha;wﬂziﬂ-%on“;this A Z day of November,

S e e | S 5 Pl

REC. DIST. Notarly Public in and for Alaskh
My commission expires:éém,ﬂiés

) 2
‘ i;ATE__ZLLl__‘_, -1-9_;-——-£Z
TIME. 47:525— P a

Requesied by Wm

Address
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BROADWATER HEIGHTS
SUB-DIVISION COVENANTS

SO8Y
cvo _da)
&v//g /(n/ef‘/

H

R
L;%-L:

TO BE BINDING ON ALL INITIAL LOT OWNERS AND ALL SUBSEQUENT LOT OWNERS:

Buildings constructed or placed on these lots shall not

1.
. utilize tar paper, roofing paper, celotex, nuwood or
other like materials for siding.
2., Construction of all houses shall be at least equal to the

present (1970) F.H.A. minimum building standards and be

valued at no less than twenty~five thousand dollars ($25,000. ),
not including lot or well and other like land improvements.
Buildings on tract "D' are excluded from this covenant...

3. Quonset type buildings, Jamesway huts, or other surplus mili-
tary buildings may not be placed on any lot for any purpose.

4. No building may be placed on any lot to be used as a utility
shed unless its appearance is equal to the homes standard,util-

izing proper foundation and siding. .

5. No trailer houses other than those used for camping purposes
. may be parked on any lot and may not be used as a dwelling or

home.

No more than one dwelling building not larger than a 4-plex
may be constructed on any lot.

No inoperable automobiles, junk or inoperable machinery may
be kept on any lot. At such time as an auto or junk becomes

inoperable, after thirty (30) days, it must be removed at lot
owners expense if requested to do so by the sub-division owner

or his agents or a committee of other lot &wners.

Tracts A, B, C, D, E, F, G and H are to be sub-divided into
lots at a later time. No lot in Blocks 1, 2 or 3 may be re-
sub-~divided at any time except Lot 7, Block 1 may be split
in half (4) at a later time if owner desires.

6.

Te

8.

9. No more than two adult dogs may be kept on any lot.

i ) P T

4 " Z ! U '

2 1 ‘//((14'15_“,,]‘}\- \‘(?’j/ e g P \“\y\\\l : 'fl(/l(, )

‘ I e T R/ S A e N R
A T e b \ e,

“Mr. and Mrs. Bob Broadwater
BROADWATER HEIGHTS SUB—DIVISION‘

UNITED STATES OF AMERICA ) .
STATE OF ALASKA . ) o8

Subscribed and sworn to before me

A\ At

this 28th day of October, 1970;37‘;.

fﬁgléftfilfl ;?Z/¢7L<L%15L7\*,/
Nofary Publj¢/ in and for Alaska
My comm. expires 2/27/71

i




	1
	tax3
	tax4
	deed
	dt
	palt
	cov
	cov2

